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For Russia’s Army,
etreat

Dismantlingofa Once-MightyForce

Poses CriticalProblemsforMoscow
By Serge Schmemann

Hew York Times Service

rV*
kah

urr,
1 *t
i-W

MOSCOW — Dismembered anH demoral-
ized, nolonger as feared in theWest or loved at
borne as before, (he Rusgao anted forces are
the most unwieldy and troublesome legacy of
the Soviet empire.

Draft evasion is rampant, and if the current
call-up, goes as badly as. some fear, officers
might actually outnumber enlisted men.
Young officers are gritting in droves, leaving

behind a top-heavy and hoilow force. By some
accounts, there arc more generals now on the
Russian General Staff than than were in the
Soviet days, even though the Russian Army is

less than 40 percent, of what the Soviet force
was.

are sold for scrap metal; the MiG design bureau
sells rides in staie-of-the-arl MiG-29s for

$8,000 each, and soldiers sell their weapons or

serve as mercenaries in regional wars. It is

common to see soldiers openly selling fuel from
army tankers.

“A tremendous military machine, second to

none, has all of a sudden found itself in the

position of a defeated army," said Sergei M,
Rogov, a military specialist at the Institute of

the U.S-A. and Canada, a Moscow research

organization.

Paradoxically, it was in making their empire

virtually invulnerable thai the Soviets brought

First in a series
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Officers, reduced from the elite caste of an
empire to an impoverished, disunited and often

homeless rftass, have become less the guardians
of than a menace to the sovereignty of Russia
and its 14 new neighbors. By many accounts,

military support for President Boris N. Yeltsin

against die nuBtant Legislature in October was
far from unified or certain.

. In Moscow, a new “mOiiaiy doctrine*
1

was
finally produced, grandly declaring that the

Russian Army no longer considered any nation

or bloc to be its foe. and that its new mission

would be to react quickly to local conflicts,
'• But interviews witbrRussian offices, enlisted

men and chdHan specialists indicate that eco-
nomic and political forces, rather than policy,

are shaping the future of the force.

A shrinking nriUtary.budget hardy suffices to

sustain the troops, leaving precious little far

fuel, maintenance or the futnrfc. More than
ISO.OOO.officers arc withouthonsing. Warships

about its collapse. Too mighty to tempt any
enemy into anned attack, the military also

proved loo large for the Soviet Union to sus-

tain.

“I cannot think of any parallel lo this kind of

said Richardlard Pipes, a professor of

farvardl

collapse,

Russian history at Harvard' University. ‘'Great

empires usually wear down or are defeated in

war, but this kmd of implosion is unprecedent-

ed.”

Many senior Russian officers, humiliated by

form! withdrawalfrom Afghanistan— where a

Soviet-installed government was ultimately de-

feated—and Easton Europe, do not hide their

vexation at America’s treatment of former So-
viet allies like Iraq.

The unexpected depth of resistance in the

military to Japan’s demand for the return of the

Kuril Islands reflected a feeling that the time’

See MILITARY, Page5

EC Presses

A Last-Ditch

Plan to End
Bosnia War
U.S. Stays on Sideline

As Factions Prepare

For Meeting in Geneva
By William Drozdiak

M- ashingicm Pan Service

PARIS—Facing the specter of a catastroph-

he Balkans, foreign ministers of the

Yui> KjdotKwwAfcm Francr-Piau:

LONGING FOR LENIN — Russian security forces turning away a protester cm Sunday outside the Lenin Museum beside Red

Square. Several hundred pro-Commnmst demonstrators gathered to protest the recent dosing of the musemn by presidential decree.
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BritainAdmits Secret Contacts WithIRA
,
Promptingan Outcry

By John Damton
New York Times Service

LONDON—The governmentfended off

a barrage of bitter snacks Sunday after its

admissoD that it had held .secret contacts

with the Irish Republican Ann|.

-

The government hadiong chmnedto be

steadfajafirstkjBDg toft?yowtrottodeal with.

unless

Ulster with the Irish RepubHa
' :

* The ejustence cf a channel of oonunuruca-

tion —one that js so sensitive it .was denied

,

for weeks inthefaceof growingevidence—is

viewed bymanypeoplewhofollow the sinia-

tion in Northern Ireland as a significant de-

velopment.

It means that two of the three parties

involved, the Roman Catholic fighters and

the British government, are engaged in some
form of dialogue. But the third party— the

Protestants Dying to enforce continued onion

with Britain r— are conspicuously absent.

Protestant leaders such as the Reverend

lan Paisley, head of the Democratic Unionist

Party, erupted in protest and fury. They ac-

cused the government of donble-dealing and
demandedthe resignationsof Prime Minister

. John Major and the secretary of state for*

Northern Ireland, Sir Patrick Mayhew.
. There has been “deliberate barefaced ly-

ing,” be declared. “Both the prime minister

and the secretary of stale are involved in this

and both of them should get out.”

Noone expectsMr. Major to resign- But be
and his Conservative government have dear-

ly been embarrassed, and their credibility is

at risk. The issue will go before Parliament on
Monday, when the government has promised

to lay bare hs communicationswith the IRA.
The government’s admission was forced by

an article in Sunday’s issue of the Observer

that revealed thecontactsand printed a docu-
ment drafted by Sir Patrick himself that fig-

ured in them.

In the statement, the government admitted
to using an unnamed intermediary only since

February when, it said, it received a peace

feeler from the IRA. Bui Sunday. Sir Patrick

acknowledged that the two sides had in reali-

ty been in contact for years, not months.

At a tense press conference in the seat of

British rule at Stormont Castle, outside Bel-

fast. the secretary of state denied deceiving

the people of Northern Ireland and insisted it

would have-been unforgivable not to respond

to what he described as a peace overture.

“I have certain responsibities, and first and

foremost among those is the responsibility

for every single life in Northern Ireland,” he

declared. "Had 1 made no response. I do not
believe that if subsequent bombs were ex-

ploded and lives were taken and people were

injured—as indeed was the case— I would
have been readily forgiven by the people of

Northern Ireland."

Tbe meeting at which the document from
Sir Patrick was handed over to a representa-

tive for the IRA occurred on March 22, two
days after an IRA bombing in Warrington
that killed two children and injured 55 peo-

ple.

At a later press conference Gerry- Adams,
head of the political wing of the IRA, called

Sinn Fein, accused the Iflster secretary of
telling lies. He said the dialogue was more
than a conduit, bad been authorized by the

See IRA, Page 6
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By Barry James
International Herald Tribune

!
l PARK — Four days orfive? The idea of

:: shortening tbewortiweek and sharingjobs,now
‘taxing minds- in Continental Europe, leaves

many economistsimd labor specialists uncon-

.
rvinced.-,-

. They say.il won’t work in every country

because the price of labor mid ’labor fteribiHiy.

varies so mint Britain’s chancellor of the Ex-

chequer^^ CJatke^ who opposes any
la&OTm£riRt regulation, dismisses job-sharing

as a My."
. , T% dqpois radii that while shortening the

ormkwuek is an option in big cenmames, like

dMermmy’k Volkswagen AG — which short-
; encdhswosriweekro^hoarsandnirpayasan
ahemative to laying off 30,000'waiters— it is

unlikely to be an effective step for small and

medium enterprises that place a premium on

flexibility.

Economists at the Organization for Econom-

ic Gooperaliori and Development, which is

mbre than halfway through a two-year study on

employment, say that jobsharing is no pana-

cea. They are unwillmg to express their doubts

in public because tire question of the four-day

week is a controversial political question in

some' member countries, particularly France,

- the OECD’s host nation.

“It’s most unlikely that you are going to

discover any new theory that will solve the

whole thins," one OECD official said guarded-

ly.-

Eves Jacques Ddora. iheprtsdcni of the EC
Commission and an enthusiast for job-sharing.

acknowledges that "there is no single miracle

cure.”

Companies that have introduced shorter

workweeks, such as Hewlett Packard in France,

have done so primarily to increase productivity

by fitting more shifts into the available time.

Higher productivity then leads to more jobs,

but this is not the chief aim of the companies

concerned.

The idea that job-sharing can relieve struc-

tural employment goes back to a labor theory

put forth by Jeremy Bentham, the English utili-

tarian philosopher who died a century and a

half ago. that tbe amount of work available is

always finite. A more optimistic theory. Say's

law, laid down by a French contemporary of

Bemham’s, Jean-Baptiste Say, holds that every

Economics Chief Outlines Cure

ForAiling German Workplace

See JOBS, Page 11

Realm

FRANKFURT — Economics Minister

Gunter Rexrodt has challenged the long-

standing order of “labor market politics" by
proposing sweeping changes to the German
workplace as industry leaders predicted that

unemployment would worsen next year.

In a policy paper sent over the weekend to

Mr. RexrodVs Free Democratic Party, the

junior partners in the governing coalition, the

minister called for an end to what he termed

"taboos in labor market politics” in order to

stimulate employment.

He said that new direction was needed on

wage policy, that a secondary job market

should be erebe created with lower wages and that

iter flexibility was needed on working

nours.

Employers’ leaders told the Cologne news-

paper Exj:(press that they saw no upturn for the

weak economy and that they thought tirejob

market was unlikely to improve in 1994.

Hans-Peter Stihl. head of the German Fed-

eration of Chambers of Commerce, said: T
See GERMANS, Page 11

ic winter in the Balkans, foreign i

12-nation European Community are pressing a

last-gasp plan to lift sanctions against Serbia in

return Tot territorial concessions that could lead

to a solution of Bosnia’s civil war.

The European compromise, which would di-

vide Bosnia into three ethnic ministries, will be

placed before the leaders of Bosnia's Serbians.

Croatian? and Muslims in Geneva on Monday.
It is considered the last chance to mediate'a

settlement that could spare hundreds of thou-

sands of people from the threat of death by
shelling, starvation and freezing cold.

Although reluctant to legitimize Serb territo-

rial conquests, the United States has refrained

from publicly criticizing the plan in the absence

of an alternative. The Clinton administration

abandoned its proposal last spring to lift the

arms embargo against the Muslims and use air

strikes against Serbian artillery sites when the

European allies objected.

.After the fiasco in Somalia in which 18

American soldiers were killed on a United Na-
tions peacekeeping mission, American diplo-

mats acknowledge that the chances any U.S.

troops would be sent to police a truce and
uphold apeace agreement in Bosnia were virtu-

ally niL As a result the Clinton administration

has been reduced to playing little more than a

bystander role in Bosnia.

If an agreement can be reached carving up
Bosnia, French military sources say “another

5,000 or 6,000 soldiers" would be necessary to

patrol cease-fire lines along with the 9,000

troops now helping to deliver food and medi-

cine in the former Yugoslavia. Under this sce-

nario, the American role would be circum-

scribed to little more than air support.

Conceived by France and Germany, the Eu-

ropean plan employs a carrot-and-stick strate-

gy designed to persuade all three groups that

now is the time to end their ethnic conflict and
salvage what remains of their devastated lands.

An accord would hold out hope of relief from

the sanctions that have allbut ruined theecono-

mies of Serbia and Montenegro, tbe last rem-

nants of the former Yugoslavia, if their Bosnian

Serbian allies will relinquish enough land to

satisfy the minimal territorial needs for a Mus-
lim state.

The Muslims rejected an earlier plan put

forward by Lord Owen, the EC representative,

and the United Nations mediator, ThorvaJd

Stoltenberg. primarily because it lacked suffi-

cient land and guaranteed access to the Adriatic

Sea. This time, the Muslim leadership is being

told that further resistance will only inflict

more suffering on their people.

The Croats, who control nearly all of the long

Adriatic coastline; are bring told that unless

they cooperate, they and their patrons in Za-

greb will receive none of the international assis-

tance needed to rebuild their infrastructure.

“This is literally a do-or-die situation.’' a

French official said. “We are using all the

means at our disposal to reach a deal now. If it

does not succeed, the consequences will be

unbearable for everybody."

Although tbe history of Bosnia's 18-month

conflict is a heartbreaking litany of broken

truces and missed opportunities, European dip-

lomats say they believe the approaching winter

and the growing sense of desperation may now
prod all three parties toward a settlement

“The Serbs badly need to escape from sanc-

tions, the Croats need our funds, and the Mus-
lims must realize by now that the longer they

See BOSNIA, Page 6
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HONG KONG-—-Gowxhjw Chris Patten

Said Sunday that Hoqg Kong”s~patience was

wearing thin after the latest rwmd of Chinese*

British talks on the territory’s political future

ended whbom agreement-
Negotiators coded the 17lh round of talks in

Beijing cm Saturday, with thetwo sides failing

•fcvm to agree to bead another- meeting.

“Weta had, alas, another sad and disap-

pointing round,” Mr. Patten said.“We haven’t,

-Aflas. even-been able to ague on thestraightfor-

fward things.”

Mr. Piuten
k
s comments on “straightforward

things" apparently referred lo ebscaaos for lo-

cal district boards in 1994.

; HesaidtheHaagKongcommunityhad beat
.patient -but that me "patience is usdetstand-

afchr''wearing;a bit thin.”

/ British officials had biRed Round 17 as a
make-or-break session»_Myxng only swift agree-

ment on Jes& conuotuns parts of the Fatten
'

—
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Japan Takes the Big Leap

Into China’s Hot Economy

KrvmCa

Ndson Mandela, die leader of (he African National Congress, greeting a dram majorette daring & rally held north of Pretoria.

By Steven BrulJ
Internaltonal Herald Tnbme

BELTING — Entering Matsushita’s TV pic-

ture-tube plant here, visitors could be forgiven

for imagining themselves in pristine, high-tech

Japan. They are stopped at the entrance and
asked to wrap their shoes in plastic coverings

that keep the factory dirt-free.

Although startling to Chinese, the wrapping
ritual has become routine for Maisushiia. All

year long, a parade of executives and officials

has been touring the facility, looking Tor point-

ers that will guide the coming boom in Japanese
investment in China.

After straddling the fence, corporate Japan is

finally taking a big leap into the world's fastest-

grcrwuig economy.
Putting aside fears of Chinese political insta-

bility ana the risks inherent in strengthening its

historical rival. Japan is preparing to provide
business capital and resources that will irans-

nies invested a total of S4.8 billion in China
from 1951 to 1992.

“There's not a single major company that’s

not thinking about investing in China,” said

Ryusuke Dcegami, general affairs manager at

the Japan-China Investment Promotion Orga-
nization. “It’s only a question of timing: Now
or in three id five years?"

Finance Ministry officials and Japanese fi-

nancial analysis and company officials will risk

First in a series

no hard estimates, but in interviews here and in’
' agree that Japanese investment in

continue to accelerate in coming

A Homeland That Won't Go Quietly

form the relationship between the region's two
major powers as it boosts

In
.an

v.

agency quoted

: source assaying that “the British

SeeCOLONY, Page 7

By Bill Keller
Ntnv York Tima Service

Andorra ;«..9,00 Fp
Antilles. .20FF
Cameroon .700 CFA

'

Egypt.-..E.P.saw
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MABOPANE, South Africa— Sooth Africa

Jus made millions of blades into outcasts and
outlaws, exiles and aliens.

It also made Lucas Mansppe a potentate,

with his own toy country, his own showcase
capital rising anbeedgeof theKalahari Desert,

and his own army, which paraded before him
over the weekend in gold ascots and green

berets.

Mr. Manaope, 69. is the first and only presi-

- dealof Bqmuthatswana, one of four “indepen-

dent" stales that were foe ultimate achieve-

ments of the racist design called grand

apartheid.

Tbe new constitution, which would restore

full citizenship to 30 million blacks in April,

would also abandon the fiction of tbe black

homelands, unfrocking Mr. Mangope and di-

viding his pweiyiiar domain among three prov-

inces of a newly configured South Africa.

ButBophuthatswana is not going quietly, the

president assured his troops in a speech bris-

tling with defiant barbs at what he calls the

communis? African National Congress and

the white government that betrayed him.

Thanks to his formidable alliance with white

separatists and other homeland leaders, he de-

clared between the two-howitzer salute and the

six-man parachute drop, not even the ANC
“will be able to kill all of us."

Bopbuthatswana may accept return to South

Africa, he concluded, but only on terms that

leave thehomeland intact and largely in control

of its own affairs.

The ideologues of apartheid created 10 tribal

homelands, planning to groom them to autono-

my, then full independence, leaving behind a

prosperous, white South Africa.

By gerrymandering and forced removals. 17

million blackswerecrowded onto these reserva-

See HOMELANDS, Page 6

China’s integration
into the world economy.

Japanese investment in China is set to double
this year, to S2.0 billion, even as Japan’s overall"

investment falls due to the collapse of the
bubble economy. In contrast, Japanese compa-

Cfaina

years.

Relative to Japan's total outward investment,
China’s share remains small. With the excep-
tion of the electronics industry, most invest-

ments have been made by small and medium-
sized companies. The amount is set to surge as
the titans of Japan's automobile, steel and pet-
rochemical industries enter the fray.

Marubeni, the trading company that handles
nearly one-tenth of Japan's SjO billion bilateral

See JAPANESE, Page 7
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PLO Reminds Israel of Dec. 13 limit
COPENHAGEN (Reuters)— The Pales-

tine liberation Organization called on Israel
on Sunday to respect a Dec. 13 deadline to
withdraw its troops from Gaza and the West
Bank town of Jericho.

Comments last week by Prime Minister

Yitzhak Rabin had hinted' at a delay in an
Israeli troop pullout.

Related article: Q&A. Page 2
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Q & A: Change CanNow Begin, Peres Says
Shimon Peres, Israelforeign minister,

was in Brussels last week for talks with

European Community officials. He spoke

Q. Will you complete the agreements by

Dec. 13?
,

A. I hope so but there may be some delays

as well. Forexample, the economic issue was

A. No. that will be the responsibility of the Q.Cany
Palestinians . The Hamas is against the pro- before mak
peace Palestinians. They want to kill the with Syria?

peace and they are ready to assassinate the A. Incur.m Tom Btterkk of the International iSyTTwe some
Herald Trimme. difficulties in reaching an agreement on, for

i sign an agreementwith Jordan

o some fcmd of breakthrough

A. In ourjudgment, while we don't want to

people who are for peace. So it is for the separate between the Arab countries, wc arc

Q. Thursday was the bloodiest day in

Gaza since the signing of the accord in

Washington. What happened to the promise

and the nigh hopes of September?
A. Well, we are still at the planning and

negotiating situation. Nothing was yet im-

plemented. The situation was changed on

paper, not on the ground. I'm convinced that

once the changes will gain the ground, we
shall see a different situation. For example,

the police force that the Palestinians have to

build is today a plan on a table. But once it

will be in force on the land, we shall be able

tojudge its effectiveness.

Q. Will the beginning of the Israeli with-

drawal from Gaza and Jericho be delayed

beyond Dec. 13, as Prime Minister Rabin

suggested?

A There is I think a little bit of misuadCT-

standing. We have to conclude our negotia-

tions by Dec. 13. Then we have Tour months

to implement the agreement. So even if there

will be a delay in the begin ning, there is no

reason why we shouldn't be able to keep the

timetable on the conclusion.

example, the definition of the Jericho region.

Palestinians to defend themselves. sot for us

to do so instead of them. Surely, if there is

Maybe. But I do not consider it catastrophic somebody from Hamas who will tty to intro*

or a departure from the timetable.

Q. What signs do you see that a Palestin-

ian police force can control the kind of

violence we saw Thursday in Gaza?

A. You see. every confrontation between

our army and Palestinians in the territories is

immediately not a confrontation between a

police force and people who violate order but

a confrontation between two people. For

duce terror in any place, we shall take all the

necessary measures to confront. But in the

territories itself it will be the task of the

Palestinian police to guarantee their security,

their safety, their order.

Q. The' Egyptian foreign minister has

called on Israel to make a gesture to Damas-

cus to bring Syria into the peace process.

not ready to handcuff one agreement to

another because then the slowest party will

decide the speed of the peace process, which

may mean a postponement.

Q. It would have taken a visionary 15

years ago to see the events of the past few

months. What do you see in the region in 10

to 15 years?

In a Corner,

Rabin Casts

Aboutfor

NewAWes

WORLD BRIEFS

By Clyde Haberman
New York Timor Service '

JERUSALEM - A divided Is-

A. I think it must become either a common radi cabinet voted Sunday to spon-

market like in Europe or a free-trade zone sor legislation that would prevent
*

like m North America. I think entering the the importation of nonkoster meat Main IV

SwissApproveaValueAddedTax
ZURICH (Reuters)—The.Swiss voted Sunday to introduce a value

added tax to ran-h> pouring government deficit and faS into line witn

other West European nations.
'

.

'
'

, .

Results from-18 of the 26 cantons and half-cantons showed mat

455.548 "voted infavor and 290,195 againstintibdndng a universal^

percent value added tax on goods and services at the srart of 19» to

ratfaceamore selective62percent tax levied only on SootkSwxssvoters

had turned down a value added tax in referendnms m 1977, 1979 ana

.1991. . ;. ... . .. ,

On another issue, voters rgected a ban on tdsacoo aadaicoirol

• advertising, a proposal putforward by health experts but opposed by the

40

that reason, I ihink we shouldn't police the

Palestinian life. The Palestinians should po-

lice their own life. So when they will police it,

it will be in the name and in the authority of

law and order, not in Lbe name of one nation

governing the life of another nation.

perhaps by recognizing Syria's claim to the 21st century the Middle East can fall down into the Jewish state.

Golan Heights. Is Israel ready to make that lissome African countries, where the desert Whatever the move may say MEXIC
kind of a gesture? is gating up the land and AIDS is endanger- about future dining habits in Israel, azy Party

A. I am not sure that this is what the ing the people and the corruption is paralyz- it spokevdumes about the political elections v

Syrians are expecting. The order of the nego* ing the government. Or it can become an headaches of Prime Minister Yitz- menL
nations, logically speaking, should be in un- Asia, or Europe, or America. I thinlr the hak Rabin, who is unabashedly try- Mexico

1

demanding what do we mean by peace. For basic aim should be not just to have peace ing to win back a religious party 1929, and

Mam Mexican PartyPicks Candidate
vnPYrm city Oeutersl —The ssovernma Institutional Rsvotation-

Q. What will be the role of Israeli security example, do the Syrians include in the peace but to promote the standard of living to a that walked out of his coalition a Coloao will face a

•MEXICO CITY (Reuters)—Begoranm* Institutional Rerotaucm-

ary Party said Sunday ebat ita candidate far me 1994.preodential

ejections would be UdsDonaldo Cdoao, the minister for soda develop-

menL . . . -
,

• .

Mexico’s governing party. the FRL has govezufid tte country since

1929, and all its presidential candidates have won by a Imgfrtnargm. Mr.

forces in Gaza and Jericho, and their extent?

A We shall have two roles. One is against

an outside invasion. And to guarantee the

security of the Israelis who reside in the

territories.

respecL, the establishment of embassies, free

trade, open bonders? Or peace isjust a deda-
modera
The c

few weeks ago, leaving him in com-
of the Middle East Hke the mand of a minority government.

son a former president, in the August. 1994 presidential elections.

Mr Colosio, 43, a native of northwestern Sonora statewho is known as

a dose associate of outgoing "President Carlos Salinas
,
de Gortan, backs

die NorthAmerican Free Trade Agreement, which is doe to go into effect

Jan. 1. Mr. Cardenas, on the other hand, says he may renegotiate the

accord if he is ejected president.

ration? Then we have to agree on the nature children of Europe and Asia are watching If it takes a ban on nonkoshcr
of the security arrangements for the future.

And once we shall agree on those two issues.

television every day. They are comparing' meat to woo the Shas of ardently

their lives with the lives of others. And they Orthodox Jews and thus restore his

Q. Will that indude seeking out funda- then we can begin to discuss the Israeli ask themselves, ‘Why can’t we be as free or as

men tails t leaders, Hamas leadeis? withdrawal happy or as mobile as the others are?'

parliamentary majority, then Mr.
Rabin’s attitude is: So be iL

It is especially distressing for

him to be weakened politically just

A Jazz
6Sideman9

Vaults Into Limelight in Japan gg
him to be weakened politically just ATHENS (Reuters) — Greece accused its Emcmean: Community
as he is guiding his coantry into one partners again Sunday of plotting secretly to establish diplomatic rek-

of the most momentous periods in foas soon with the framer Yugoslav republic of Macedonia. Deputy
its history: the transfer of authority Foreign Minister Theodore Paneaks said; “It is outside EC practice to

By Steven Brull
International Herald Tribune

TOKYO — Sideraen are sup-

iki Hara on drums, is available

only in Japan.

Like the pianist Makoto Ozone
posed to mind their places, never nearly a decade ago, and the saxo-

steating the limelight. Yet Junko phonist Sudan Watanabe in the

Onishl one of a handful of prom- 1960s, Miss Onishi has raised

ising young jazz musicians for hopes among Japanese critics that

whom ambition gets the better of one of their own will make it big

convention, cannot hold back in the West. Call it the Great

once she dives into an extended Yellow Hope. Unlike Europe,

improvisation, even if it means which has contributed its shareof
the band leader sound international jazz stars, Japan has

flat. seen its players well known most-

It is not a skill the 26-year-old ly at home. The major exception

picked up during six years in the is Toshiko Akiyoshi, a pianist

best known for her compositions

Up and ^ComingvK^*
An occasional scries

about the names in

tomorrow i headlines.

for the big band co-led with her

husband. Lew Tabackin.

But the others have disappoint-

ed, sacrificing promising careers

to pursue commercial projects

and never finding the groove

again. Miss Onishi, seemingly un-

aware that Japan’s record indus-
Stales, where she played piano try has systemically sterilized a
behind the likes of Joe Henderson generation of artists, savs she willbehind the likes of Joe Henderson
and Freddie Hubbard. Nor. she

maintains, did she risk losing the

knack last year by returning to

Japan, a society whose conformist

generation of artists, says she mil
be different.Be different.

“The people who lovejazz mu-
sic would never do that kind of

thing,*' she said. “They just be-

only one. 1 said I'm a piano play-

er. Finally, I got a chance to play

in New York.'*

its history: the transfer of authority Foreign Mintaw Theodore Pangaks said: *Tt is outride EC practice to

in the occupied territories from Is- ttmW* agreements which concern a Community member without inform-

rad to the Palestine liberation Or- ing that member.”
ganization, scheduled to begin in Returning from a trip to Cyprus, he said that Greece had been aware
barely two weeks in the- Gaza Strip several days that its 11 EC partners were preparing secretly Tor thebarely two weeks in the- Gaza strip for several days that its 11 EC partners were preparing secretly Tor the

and the West Bank town erf Jericho. cirrm!Hmi-ons goring np of ttipkimuric officesm the Balkan republic. Mr.

She was so good that Jesse Da-
vis dismissed the boose pianist.

Exposure there led to calls from
Joe Henderson, Freddie Hub-
band, Betty Carter, Kenny Gar-
rett and the Mingus Dynasty
band. Tours of the United States,

Europe and Japan followed. It

was a dream crane true.

But also one shattered.

“Every time I went on the road

Mr. Rabin has already warned PnngaW a storm last week In' rafting Germany “a giant with
that Israel wffl not adhere to the bestial force and a child’s brain” over the same issne.^

Dec. 13 deadline for (he start of a Athens against m rernatinnal raengnitionof theBalkan
troop withdrawal from those areas nation , asserting thatm ii*e of the name “Macedonia" implied territorial

unless the PLO accepts the security ambitions against Greece's own MacedonmProvinoe.
guarantees that be wants for Jerwish

settlers in the territories.

His political minority status also

raises inqxxtant questions about
Us strength to reach more accords

Aidid Boycotts Ethiopia Conference
MOGADISHU, Somalia (AP)—General Mohammed Farrah Aidid,

the Somali strongman, is bqyuotting thisweek's conference in Ethiopia,

with them in Europe or Japan,"

Miss Onishi said, “I felt so manyMiss Onishi said, “I felt so many
differences about our back-
grounds. I wanted to play jazz

because I liked it so much. But
they were kind of paranoid about
being black or bong jazz musi-

dans.

“A lot of the young people, or

even the old cats like Joe Hender-

son and Freddie Hubbard, they’re

always saying: ‘WdL for black

Junko OihsIh: “I just wanted to play jazz. That's it/

ideals run counter to the spirit of ,
* ^ Jr 7umuhujwuuuvci iviucapimm beve in acoustic sounds and

J322- «

“To me, it’s the same,” she Mid ^ was bora in Kyoto but
in English traced with a black wj^ her family to Tokyo
American accent. “Wherever I ,, a th«, ,h*American acceni. wnerever i a[ ^ 4. They moved ml0 die
am. I always try to play what I fou^ floor of a ^ Donde.
want to play. •

script apartment building, Filter-

Over the last year, the pianist ing down from the floor above,
and composer has become the she could hear the sound of a
darling of the Japanese jazz piano, and at4 insisted she get the
world. Her fiery playing, steeped chance to make her own music
in die stylings of An Tatum,
Hampton Hawes and Duke El-

Like most good girls studying

piano in Japan, she was taugjht

lington, has breathed life into the only classical music. She was not
tired local scene. seriously exposed tojazz until she
She has recorded two albums attended the Berklee School of

for Toshiba-EMI and has ap- Music in Boston in 1986.

peared on the cover of Ja Before that, her only knowl-
glossyjazz monthlies. Swing Jour- edge of jazz came through re-

nal and Jazz Life. Her second cords. She owned only three But
disk, “Cnrisin,’’ with the drum- one of those the classiccollabora-

mer Billy Higgins and Rodney tion between John Goltrane and
Whitaker, bass, will be released Thelonious Monk, convinced her
overseas next year. Her far better that she should become a jazz
first album, “WOW." with To- pianist
moyuki Shima on bass and Dair- “As soon as I listened to the

record," she said, “I knew, This is

it”*

Getting her parents to send

their 18-year-old daughter to

study jazz in the United Stales,

though, was a tough sell “They
were mad. and we argued all the

time” she recalled. "1 didn't eat

anything and just stayed in my
room. I never talked to them or
saw them. Then, finally, ! won.”
At Berklee she fell in with a

group that included DeLfeayo
Marsalis, a trombonist and the

younger brother of Wynton and
Branford, and the trumpeter Roy
Hargrove. "1 used to hang out

with them and do sessions ail the

time" she said. “1 learned from
thejam sessions, not the classes.”

Itchy for the real thing after

three years in Boston, she rented

an apartment in New York. But
there, the elfin Miss Onishi had a
hard time convincing anyone that

she was serious about her work.

For six months, she went to after-

hours jam sessions run by the
Harper Brothers at the BlueNote

always saying: wen, lor oiacK

people there are only two ways to

make money and be famous. One
is being an athlete the other is

being a musician.’ People say it’s

New York vibes, but I was kind of
Bui they never gave her a chance sick of thaL I just wanted to play
seeing her as 111st another vounaseeing her as just another young ^
Japanese woman whose interests

J ^ .

were not entirely musicaL
“They’re like jazz groupies,”

she said of the Japanese women
who frequentjam sessions. “They
want to dale somejazz musicians,
black jazz musicians. So they

sometimes say they're pianists or
vocalists.”

With her visa almost expired..

Miss Onishi was dose to giving up
and returning to Japan. But she
decided one night tohead uptown
to Augie’s bar, where the alto sax-

ophonist Jesse Davis led a quintet

that opened into a jam session

daring the third seL The house
pianist, irked by a long line of

horn players waiting their turn to
sit in, asked if anyone in the house
could spell him.

“At first no one answered,” she
said. “Then I realized I was the

“They also always said jazz is

for black people. They didn't say

only black people can swing, but

tome itsounded like that I didn’t

want to hear it anymore. It was

too much for me.”

To make things worse, gigs

with the masters, whidi paid a
miserly $70, were farfrom bdng a
maturing process. She was
pressed to play in the styles of
Herbie Hancock, McCoy Tyner
and others.

When her mother became 01

last year. Miss Onishi returned

home. She framed her own trio

and has worked as a sideman with
the trombonist Stngehara MukaL

“It's harder here to find good
bass players or drummers." she

said, ‘‘but there's more of an op-

portunity to do my own things.”

of territory to the Arabs, particu-

larly on the Golan Heights and
along the Jordan River bender with

Jordan. Even members of his La-

bor Party have cautioned him
about how much land Israel can
safely give up and stOl protect na-

tional security.

None of tins means that Mr. Ra-
bin’s government is in imminent
danger of collapse.

Shas, which walked out on the

prime minister because cf corrup-

tion charges brought against its

leader, Aiyeh Deri a former interi-

or minister, has not gone so far as

to join the opposition. Instead, it

prefers to sit on the fence, weighing

its options.

Also, in a pinch Mr. Rabin has

been able to count on five lawmak-
ers from predominantly Arab par-

ties to help defeat no-confidence

motions, although some Arab lead-

ers are warning him that, unless he
brings them into his coalition, their

continued support from outside

should not be assumed.

Because of the Arabs’ past alii-

rival factions to reconcile their differences. .

GeneralAidid wouM onlyattend theconferencefftheUnitedNations

released three of his top aides, the spokesman, Abtfi Ghabdid, told as

organized rally of Aidid supporters m Mogadishu. UN and American

officials have said the men likely won't be reteased sooo.

Mr. Ghabdid said that instead of General Aidid, 24 representatives

would fly to Addis Ababa, the Elhiopian ritywhere the conference starts

Monday, to press for tire release ofOsmanAlo andtwootherAidid aides.

Mr. Ato i^GeneraTAidkrs main flnanrigr and has a largefollowing. -

TRAVEL UPDATE

LondonSubway Is Stffi Pardy Closed
10 LONDON(Reuters)—Londoners face asixth dayofcommuter chaos
prefers to sit on the fence, weighing

qq die Underground rail system on Monday with a large section of the

X°ba pinch Mr. Rabin has
** ***** * “P™ Uada'

tS:
dosed snSweSSra^Jand is unEfcfy to be back mhusmess for the

deS
^I2. craning rush hour on Monday, a spokesman said. Buses will serve

motions, althoum someArablead-
statiims alongtheline. LondonUnderground said ithad yetto isolatethe

coXucd support tom mtsidc
ttmosOn probtan. ^

should not be!assumed. Holds, holiday homes apd boaning schools are already almost com-

Because of the Arabs’ past alii-
pJetdybookedfor the 50th.anniversaryonJune 6,1 994, of theNramandy

ances with the PLO and their sup- 1
JandmguA regional tourism official; for.Calvados said R5 wsroent of

port for a future Palestinian sufio," hotels nf the department were booked forthe week of.June 3 toy. In

he is loath to make them full part- neighboring Manche, there is no more room forpoops, according to a

ners and put them in charge of spokeswoman of the liberty 1944 association. '
: (AFP)

ministries, something that has nev- FYench mid jhafian oflkutfs hareagreed to a Lyuo-Brin-MBaa TGV
erbeendonein Israel Butnow that link, the latest step in apian leading to

^

high-speed rail travel between

he does nothavethe six reprcseata- France and all neighboring countries. '• (AFPfa
rives of Shas on his side, he can Diphtheria kffled300 people in Russia in the first 10months of the^

1

bank on only 56 votes among the year and is spreading, a Russian health official said In Moscow. About
Knesset’s 120 members— 44 from 10,000 cases of diphtheria, more than s quarter of them cbfldrcn, were
Labor and 12 from the leftist Mer- registered between January and Octobor. hc said. (AFP)

DUTY FREE ADVISORY Hindu Extremists Fade
By Molly Moore
WinMnpon Part Service

helped to fuel the country’s reli-

gious turmoil has lost key elections

NEW DELHI— In the fust ma- m state voting.

|

jor elections since sectarian riots Early results Sunday in four im-

port for a future Palestinian stale,

he is loath to make them full part-

ners and put them in charge of
ministries, sometiring that has nev-

er beendone in Israel Butnow that

hedoes nothavethe six representa-

tives of Shas on his side, he can

bank on only 56 votes among the

Knesset’s 120 members— 44 from
Labor and 12 from the leftist Mer-
etz bloc.

And be feds stymied.

“The situation now is one in

which we can block the establish-

ment of another government or

pass the peace agreement, but we
cannot effectively govern,” be told

Labor members a few days ago,

complaming tfia* he was vulnerable

to political extortion.

A pereon dose to Mr. Rabin
said: “You can’t lake enormous

fc

,

;r:'

Walt Disney Ca bas opt

Paris, its thbnd in France. T
France before Christmas.

d a Disney Store on the Champs-ELysfes in

oampanyFlims to open threemare states in

(AFP)

Jama
• ... ...

r;

swept India a year ago. the Hindu portam north Indian states upset
nationalist opposition party that efforts of the Bharatiya Janata Par-

steps with 56.

In the bonthe hope of luring Shas and

J?
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ty to increase its political power Perbaps other Orthodox politicians

and its platform of Hindu chauvin- 85 cabinet agreed to seek

The Luxury
of Leisure

and its platform of Hindu chauvin-

ism, a trend many feared could

escalate religious strife.

Although vote counting will con-

tinue for several more days, early

results showed the Bharatiya Jan-

ata winning decisively in the capi-

tal, New Delhi, and leading in Ra-
jasthan, with the governing
Congress Party claiming the moun-
tain state of Himachal Pradesh and
socialist-leaning third parties win-

ning in Uttar Pradesh.

Vote counting will not begin in

an additional two states until later

this week

Although many political leaders

as well, the cabinet agreed to seek
new laws blocking imports of nan-
kosher meat, a hot issue lately. Mr.
Rabin got his majority with sup-

port from fellow Labor members,
although Meretz ministers voted
against him on the grounds
people have a right to have food
that they want made available to
them.

There are already limited noo-
kosher imports carried out by pri-

vate companies. But most meat is

brought in under government aus-

Banking and government offices will be dosed or services curtailed in

the following countries and' their dependencies this week because of

national and religious holidays:

MONDAY: AHyania. Liberia, Panama, Serbia.

TUESDAY: PbiBppinea, Serbia.. , •
.

'

WEDNESDAY: Central African Republic, Chad. Macao, Portugal, Romania.

THURSDAY: Cuba, United Arab Emirates.
.

FRIDAY: Ghana, United Arab' Emirates.

Sources: J.P. Morgan, Reuters.

mton m

GermanNetwork Is Cool

To American-Flavored TV

pices, and it is aB kosher, that is,

from animate slaughtered accord-from animate slaughtered accord-
ing 10 Jewish dietary laws. The gov-
ernment now wants to turn the op-

and pundits had billed the state eration oyer to private hands, and
elections as a referendum on the the Israeli Supreme Court, in a case

And Business
You too could win Dh.500,000

• (approx. USS 1 38,000) in the world's

greatest Duty Free raffle. Only 1.200 tickets

per draw, priced at Dh.500 (USS 138) each,

available to bonafide departing, arriving and transiting

passengers.

The prize money may be collected in cash, banker's

draft, cheque, or paid directly into your bank account.

Buy vour ticket the next time you fly through Abu Dhabi.

Formore information telephone 706 5690.

BEAU-RIVAGE PALACE
lOftft IAitiMinnp-Switzerland
Tri. ir:runxi:a t*» tennis.-a.11

I country’s political future, analysts
said Sunday that the mixed results

instead demonstrated the voters’

refusal to be swayed by religious

emotions, as well as a frustration
with the rhetoric of both the Bhara-
tiya Janata and Prime Minister
P.V. Narasimha Rao’s Congress
Party.

The Bharatiya Janata is hdd re-
sponsible for creating the atmo-
sphere that led radical Hindus to
tear down the Babri Masjid
mosque at Ayodhya last December,
the event that sparked rioting that
took about 1,600 lives.

In the aftermath of the destruc-

tion of the mosque, Mr. Rao dis-

missed the party's governments in
four states. For the last month,
polling has been conducted in

those states under stringent securi-

ty-

brought by importers, has ruled
that officials cannot interfere with
bow private businesses go about
their affairs. The effect of was to

say “yes” to nookosher meat from
abroad.

Mr. Rabin wants to counter-
mand that ruling through l^isla-

argue that even Isradis who arenot
rigorously observant often prefer

kosher meat to nonkosber, and
would not consider the ban to be
onerous.

TkeAssociated Press

BERLIN— A television station backed by American investors
Parted broadcasting Sunday in Berlin with a aitical sendoff from a
German government-backed network that saw “totalitarian” aspects
to U.S. media ambitions in Europe.

'

Saying it was the first local commercial station in Germany, 1A
opened its schedule with a Lutheran service for Advent. The first

day’s preigranmimg also had a live report from a local horse race, a
curcos show, advertising from local car dealers arid supermarkets, a
Ol a LoBobrigida movie, a prugram on the singer Tina Tbzner and
David Janssen in “The Fugitive^ • Timc-Wamer Inc. and other
American backers hold a majority stake in 1A. -

Mayw Eberhard Diepgen nfBerfin pushed a button to start the
broadcast ami wished LA ^good cooperation” with-Gennany’s big
public stations. But the firstcomment from that sector was negative.
A report Friday on ZDF, a channel fmanceil by viewers’ fees, cast

a aiarphr questioning eye on the style.af UJS. commercial television
and cm flic ambitions in Easton Europe of iheAmerican backers of
toe new Berfih stetkm. Lniza^Brann, preseitier of theZDF “A^jekte"
culture program,

-

said Amoicah^ images ami'Kfestyfcs would be
beamed mto Germany and Easton Europe:
”CouId it be,” riieasked, “that Americanwayof broadcasting,

though it is-prescated so democratically, bps totalitarian aspects7” -

r‘ :

Egypt Zeroes In on Students
By Chris Hedges
Nert Yeek Timet Service

CAIRO, Egypt— Battling a ris-

** Mmister-Alef .SedK was neatUr
boned at tbs edge of the campus.

.

- ldUed by a car tvmb.onlhS®
“They should be'studymg,

not - as he rode, in his: motorcade: The
AXrnAM mt fWa tvwnK

mmAbu Dhabi
SBAirport Duty Free

AUCTIONS
The current season

Saturday. Nov. 27, 1993.

Write orfaxfor yourfree copy of this special section.

the powerful Islamic student orga-
nizations at Egyptian universities.

The crackdown has led to a half- toe terrorists.”

shawy, an Interior Ministry offr- - terrorism-inspired, if not
ciaL “Thesecampuseshavebecome torched, by IrulTheirmuangov-
a dai^erons reoruitmg ground for thealyp^ rion ,

dozen student demonstrations, in-
cluding one al Alexandria Umver-

C^ond Fishawy, seated in las. CzediParty RfsdeetalCKrf

nrr. I81. are. Charles-de-GauIk, 92521 NeulDy Cedes. France.
Fax: 133-1] 46 37 93 70 Student protesters briefly oocu* “Waara ai » ^ "S*."?

pied the presideni’s office ioni6 %£*&&&**
University this month, and dozens

to ffic “ both side* .•vlW
by militants the day before.

ciav Klaus, was. re-elected

Imprime par qgprint. ?3 nut de l 'Evangile. 75018 Paris.

emve to me oo both sde* .,-Democraic Early itThe

,

Thewarris heathig up..Prime; twcvdaypartyccmgress.:
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POLITICAL NOTES
Wiifart TMfc Forco WoIgti» Wring Subsidies
WASHINGTON11— As part of its. plan to revamp the welfare

system, the Clinton adminhAi uliup is conadering giving new federal
subsidies to companies that hire or findjobs for welfare recipients.
One option is to have the. government pay employers directly to

subsidize the wages of welfare recipients. -Another is for the govern-
ment to hirepeispnnd firms that would receive alee for eatih person
placed in a job- .

‘

. Previous efforts to use corporate subsidies have generally failed,

and the discussion remains m a prdimmaiystage. But a confidential
waking paper onalatrf ainnng Brtmfni^fnjtion officials early last

nxmft proposed, giving corporations up to $5,600 for each welfare

v:

-T^e~options are, under consideration by a 32-member working
group of federal officials appointed by PreadentBfll Clmton to hdp
overhaul the welfare system.

' '

*7
'

Mr. Clinton campalgnedon a pledge to “end welfare as we know'

mxT welfare recipients seeking jobs and actually “hurt their long-

term employment prospects.”

Another is that subsidies “could be a windfall to employers for

hiring the exact same people they were going to hire anyway.”A third

problem, the paper said, is that the policy “could simply result in the

displacement of equally disadvantaged persons.” (NYT)

New Jersey Democrats Accept Their Loss

it,”- by imposing a two-year hunt on benefits. After that, he said,

welfare recipients would haveave towork OTperfomcoramunlty service.

Bat he has hot yet answered a paramount question: Where vnU the

; from? The discussion of subadies gives new does to the

NEW YORK..— After three weeks of legal and political wrangling
over whether Republicans tried to suppress the urban black vote, the

New Jersey Democratic chairman has said that his party plans to

abandon its legal campaign to overturn Christine Toad Whitman's
narrow victory over Governor Jim Florid on Nov. 1
Tbe party chairman, state Senator Raymond J. T^sniak, said that

hours of lawyers' questioning of Edward J. Rollins, Mrs. Whitman’s
political strategist and campaign manage, and of her brother, Web-
sterR Todd Jn, had failed to provide enough evidence of payments to

black ministers and to Democratic workers to justify continuing the

challenge of Mrs. Whitman's election.

Mr. Lesniak said that party leaders were planning either to witb-

jobs come:
possible answer.

Some welfare experts have argued that the only way to enforce a

strict work requirement isfa the government to create a Large number
of public jobs or part-time community, service positions.

But members of the group working on thepresident'sproposal have

called a large pubhojobs plan costly and politically unpopular,
especially among unionized public employees who fear losing jobs.

“The most importantthi^is tobuikl bridges to the private sector,"

-said one member of the working group, speaking on condition of

anonymity. “We view prihKc sectorjobs only as alast resort."

:
The subsides have been tried m experiments that dale back as far.

as President Lyndon B. Johnson, and some remain. in effect But they

have largely been unsuccessful.

The potential problems frith subsidies have been flagged in a

background paper prepared, for the working group. One problem,

according to tbe confidential document, is that subsidies can “stigma-

draw the Democrats’ lawsuit over Mrs. Whitman's victory or to drop

the portion ofh askingfa invalidation of her election, but to continue

to press for Republican financing for voter registration drives, among
other things. Either optical, he said, would end the parly's effort to

prevent Mrs. Whitman’s taking office in mid-January.
Mr. Rollins said on Nov. 9 that Republicans had spent £500,000 to

suppress tbe urban black vote. He recanted the next day, but his

retraction failed to end suspicions about the campaign or to keep Mrs.

Whitman's 27,000-vote victory out of a legal tangle. (NYT)

Quote/Unquote

Ben Wattenberg, senior fellow at the American Enterprise Insti-

tute, on Bill Clinton: “The most difficult thing for a.president to

ier Gerald Ford. 1 thinkrecover from is being laughed at: Remember
Clinton is straddling that thin line where people wbo are now
laughing aboat him wOl langh at him. Of course, he is smart enough to

tnm this around.” (NYT)

NASA 9
s Big Gamble: Hubble Repair
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SAN ntA>TCKGO FIRE IJ£AVESl00 HOMELESS — Eire fig&teis on

Frandsco’s District The iredeend Maze gutted nine

Co«t MfM/TWAmdaird Pin*

water at a frre-abnn Maze in San
and left about 100 people homeless.

Away From Politics

•Kobbas in die Quean Baroagfc of New
York' Gfy tare the leadier jacket off a

shot'pant
Alexander : Ortiz, while

her fans'

watched.

• Thelnrihtty of a Mniott Hotel safe netted

dfeves $1MO0 in Colorado goings, indod-

ing 830 pounds (377 kflograms) of cons.

bia .during the 1980s, according to the first

federal study to pinpoint workplace fatalities

by state. Of the 7,603 Americans slain at

wak in the last decide, 985 weremurdered in

'Alabama, Connecticut, Maryland, Michigan.

South Carolina and Washington, D.C. New.
York does not tabulate inch homicides, bar

theNatianal Institute of Occupational Safety

and Health estimated its toll at 867.

• Minder was the bating came ot

draft in five statesand the District of Col .•Respondfaig to co^pfahds from merchants

and residents, municipal officials in San
Francisco are considering whether to estab-

lish city-run brothels that would rent rooms
to prostitutes, check their health and collect

taxes on their earnings. Hie San Francisco

Board of Supervisors has created a 20-mem-
ber group that includes three former prosti-

tutes to consider legalizing prostitution and
other steps that might help neighborhoods
where sex is sold on street comers.

AP. NYT

By Kathy Sawyer
Waslungivn Past Service

WASHINGTON — Before dawn on
Wednesday, a crew of seven veteran shuttle
astronauts is scheduled to lift off on an 1 1-day.
$630 million servicing mission of extraordinary
complexity intended to correct the Hubble
Space Telescope's vision — and vindicating

NASA’s.
The 52,1 billion Hubble telescope, which was

meant to revolutionize astronomy when it was
launched three years ago. bad a minuscule flat-

tening in the curve of its main mirror, an error

about one-fiftieth the width of a human hair.

That was enough to blur tbe telescope's im-
ages. cut its scientific output in half and subject

the space agency to ridicule for allowing the
flaw to survive undiscovered for a decade, until

after the telescope had been deployed in orbit
almost 400 miles (650 kilometers} high.
The shuttle is to capture the telescope as the

two craft orbit the Earth at 17,500 miles an
hour. Then plans call for at least five, and. if

necessary, eight, days of spacewalks during
which a team of three men and one woman,
equipped with about 200 custom tods, are to

install corrective optics and fix unrelated hard-
ware problems that threaten tbe telescope's

usefulness.

Tbe risk of trouble is high. Key policymakers
regard the flight as a linchpin for NASA's
future in the manned space-flight business.

“If the mission goes well, it will show that we
can work cm sophisticated spacecraft while in

orbit, which is one of the lingering questions

people have about the manned space program
and its future space station,” said Senator Bar-

bara A Mikulski, Democrat of Maryland, who
is chairman of a NASA funding subcommittee.

After tbe Hubble flaw was first revealed.

Senator Mikulski denounced the telescope as a

“techno-turkey.” Astronomers say that since

then, despite its problems, it has managed to

produce a steady stream of discoveries and 325

scientific papers—more than any other NASA
satellite.

During the repair mission. “I’m sure well all

consume a lot of Rolaids," Senator Mikulski
said, “because so much is riding on the shoul-

ders of the crew."

The Cist of concerns includes everything from

a screw that gets awa^ from an astronaut's fat-

Sci enlists and engineers see the mission as a
chance for redemption. "Whether we tike it or

not. this program will be in the history books,"

said the Hubble chief scientist. Edward J.

Wcilcr. who has spent 14 years on the project.

“It's up to us whether our grandchildren read

that it's a national disgrace or a great American
comeback."

Hubble's concave minor is beyond repair. So
the crew is to install optical devices that will

extend minors the sizes of quarters and dimes

into the telescope's tight path to compensate for

the defect

“It's just like putting glasses on a nearsighted

eye," said Mr. Weder. “except we do it with

mirrors."

The outer edge of the main mirror — a 94-

inch-diameter (240-centimeterl disc curved like

a very shallow bowl — was ground too flat by
one ten-thousandth of an inch: the corrective

mirrors will be too high by the same proportion.

The combination should focus the incoming

tight to a sharp point.

It will take six to eight weeks of adjustments
and calibration after the repairs before scien-

tists can obtain the first corrected images. If the

mission is a complete success, scientists say, it

should restore the telescope to at least 87 per-

cent of its premised capability and enable i t to

detect planets around stars other than the Sun.

possibly prove the existence of hypothetical

objects such as black boles and help expand
man's knowledge about the age and evolution

of the universe.

But this witi not be easy. “There are opportu-

nities for a lot of things to go wrong— obvious-

ly,” said the mission director, Randy Brinkley.

gloved fingers and floats into the telescope

innards to a breakdown of the shuttle's giant

mechanical arm. which is to grab the Hubble,

secure it in the shuttle's cargo bay and then help

anchor and maneuver the spacewalkers.

How will NASA define success? Officials

have walked a fine tine, cramming as mud) as

possible into the flight in hopes of completing it

all. but trying to dampen public expectations.

They have defined "maximum” and “mini-

mum” success criteria, and they say they are

prepared to fly a backup repair mission within

months if necessary.

The crew's mandate is first to do no harm.

The spacewalking team has a list of seven high-

priority tasks and five less important jobs to

undertake in five scheduled days of spacewalks.

Before they install the corrective optics, they

are (o remedy two major hardware problems

that jeopardize Hubble's ability to operate.

The first job is to replace Hubble's 39-root

(12-meter) solar wings, which convert the Sun's

energy into electrical power for the scientific

instruments and communications.

The second task is to install rate-sensing

gyroscopes, part of the telescope's fine guid-

ance system that enables it to lock onto a

celestial target. Three of Hubble's six rate-

sensing gyroscopes have failed. Because three

gyros are required for normal operations, if one

more faded, there is concern that the telescope

could not collect science data, according to Ken
Ledbetter, the Hubble program manager.

Restoration of redundancy in this critical

system is considered a minimum for success,

officials said.

In order to claim success, the crew must also

install at least, one of the two devices containing

the telescope's new optics. Each is a large in-

strument that must be inserted precisely into a

cavity in the telescope structure, with clear-

ances of a fraction of an inch.

Clinton Seeks Flexibility on Foreign Aid

Band Thomas W. Uppman
Washington Pan Service

WASHINGTON —The Clinton

administration has proposed a

complete overhaul of the nation's

foreign assistance programs that

would give tbe president broad

flexibility to use aid to advance his

foreign-policy goals and would jet-

tison existing programs conceived

primarily to combat communism.

Instead of distributing funds

principally to support friendly gov-

ernments in specific countries, as

tbe United Slates typically did dur-

ing tbe Cold War, foreign aid

would be used to advance such

broad policy objectives as promot-

ing democracy, encouraging free

trade and combating terrorism and

the spread of nuclear weapons.

Aid to Israel and Egypt— his-

torically the largest recipients of
U.S. assistance — would be pro-

tected, and plans to help finance

Russia's move toward a free-mar-

ket economy would be preserved

But otherwise the work of the

Agency for International Develop-

ment. which manages US. aid pro-

grams. would try to enhance “sus-

tainable development" and
promote peace rather than sup-

porting individual nations.

Additionally, all foreign aid pro-

grams would emphasize population
control, environmental protection

and improvements in tbe status of

women in developing countries. In

an echo of the domestic antipover-

ty program of the Johnson admin-

istration, planning of aid programs

would require “active involvement

of potential recipients.”

The proposed new approach to

foreign aid. which seeks to bring all

federal agencies with international

programs into a coordinated assis-

tance effort, was sent to key mem-
bers of Congress last week in the

form of a 136-page bin labeled

“discussion draft.” in anticipation

of enactment next year.

cut off to any nation where an

elected government was over-

thrown in a mdilary coup.

On Capitol Hill, where there is

widespread agreement that tbe

ime foitime for restructuring the foreign

aid program has come, early re-

sponse to the administration's ini-

tiative was mixed. Some members
regard the proposal as a useful

starting point, staff aides said.

while others have already objected

ilu 2to a provision that would allow the

president to waive restrictions on
aid to nations suspected of devel-

oping nuclear weapons, in particu-

lar Pakistan.

The administration’s proposed
bin does not mention Pakistan or

any other country by name. In-

stead, it lays out six broad policy

objectives that all aid programs
would be intended to promote and
lists several categories ofnations

—

communist governments, those

that don't fight the spread of nucle-

ar weapons, terrorist states— that

would be barred from receiving any

aid unless the president waived the

ban in U.S. national interests.

These are the six policy objec-

tives:

• “Promoting sustainable devel-

opment" by encouraging economic

growth, population control and

protection erf the environment.

• “Promoting democracy” by
aiding fledghnp; democracies, espe-

cially with training. Aid would be

• “Promoting peace" by aiding

regional defense groupings and
anti-drug efforts and rewarding na-

tions that refrain from developing

weapons of mass destruction.

• “Providing humani tarian as-

sistance." Tbe bill would create an
Emergency Refugee and Migration
Assistance Fund, and would also

allow the president to take money
from other programs and agencies

for emergency relief.

• “Promoting growth through

trade and investment" by coordi-

nating the work of the Export-Im-

port Bank, the Overseas Private In-

vestment Corp. and other
international development agen-

cies with the aid program.

'“Advancing diplomacy" by

agencies as the Overseas Private

Investment Corp. and tbe Export-

Import Bank. It would be up to the

secretary of stale, moreover, to de-

ride whether the aid package for

any country should include mili-

tary assistance.

Presidents of both parties have

complained that Congress attaches

too many strings to foreign aid and

earmarks too much of the aid bud-

get for specific countries. The new
bOJ would allow the president to

shift hundreds of millions of dol-

lars a year between aid programs,

and from other government func-

tions into foreign aid, without go-

ing to Congress for approval.

specifying that the secretary of”
"

T1 U.S. in-state directs policy for aD
temational aid programs, not only

in theAgency for International De-
velopment, but also in such related

i-i*
3 Clintonand Congress:A Messy but Effective Legislative Year
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and Kennetli X Cooper ;

Wcohtngttxi Past Service

WASHINGTON — In a tri-

of substance over style. Pres-

<
ident B3J Oman and the 103d

, rpngryffr berikp ffrft t*i«*lariv» grid-

1 lock thatlias gripped Washington

jm lecentyeais, stmnMmg to one of

• tbe most fruitful first years of an
• ariministraikm in decades;

.

I Although the record, does not
• leave behind such landmarks as the

' interstate highway system of the

! 1950s or the ovi^ngfate legislation
i of the 1960s, Congress chained out

;
bills addressing some ,of the nar

j lion's biggest problems—^and put
: others on track for actionnext year:

: It enacted nearly $500 bQtion in

i tax increases and budget savings to

; reduce the deficit and funded most

! of Mr. Clinton's
“mvestmriit" inh

« tutives'on education, health* and

roads and bridges!
'

}
. Ic approved a .North American

i free-trade zone —thewockTs hra-

;
est — that will phase out tariffs

• among the Umtea States, Canada;

: and Mexico over 15. years...
5 'Iicreauri a new national service

^program to involveyoongpcople in

'JaMmrmmty endeavors in exchange

,
for higher education aid, along

with measnnes to give wxrkeisJeaw

for faimly medical emergencies,

liberalize voting laws and ease the

kmg^standing ban on federalworic-

crpartiripatioii in partisan poEtics.

It enacted a nationwide writing

period of five buriness days for

purchaseof handguns.
It celebrated the end of tbe Cold

NEWS ANALYSIS

"War — upon which, the United

States had. spent trillions over tbe

last half-century —-bygrving S2J
billion to help republics of the for-

mer Soviet Union achieve democ-

racy and free-market economies.
'

Arid, to the surprise of those who
thpG^thcouMn<Rbedone,lega-
lators even killed a big federal pro-

gram: the $H bfifion Supercon-

ducting' Super Collider undei

construction in Texas.
: But their shambling perfor-

mance — the early mishaps, the

near-misses tmA the continual

distractions, deals'and conflicting

messages ~r took a lot of the glow

.
off what would othenvise bea for-

midable ywimpHshmmt ?

.. “Whenjristorians addit up, they

would conclude ifs been a produc-

tivesesson"of Congress* raid Rep-

under bigger

resedative Robert E Wise Jr,

Democrat of West Virginia.

“Right now, you have a hard

time proving it by me, visceraHy,"

he said. “It’s like cleaning up a

giant closet with a lot of debris.

You don’t get a lot of credit."

Moreover, the bruised sensitiv-

ities both Democrats and Republi-

cans pose problems as Mr. Clinton

and Congress bead for their biggest

test— next year’s effort to restruc-

ture the nation’s health care.

Many legislators see health-care

reform as a make-or-break issue,

not only for Mr. Clinlon but also

for Congress in its effort to regain

public confidence.
'

This year, in part because there

was no longer a Republican at the

White House to block s Democrat-

ic Congress, Mr. Clinton won a

of his first-year legisla-

tive fights than any president since

*Srighi D. Eisenhower.

Congressional Quarterly ana-

Universiiy and Richard Flasher of

Fordham University, were sur-

prised to find an even higher per-

centage of Clinton victories.

The president's rocky start —
including the controversy oyer ho-

mosexuals in tbe military, his diffi-

ing an attorney general

“nanny" problems, and

quarrelsome cooks who left the

kitchen in a bit of a mess.

The tax increases and many
spendh^jjrograms were straight

Clinton won a

bigger share of his

first-year

legislative fights

than any

president since

Eisenhower.

lyzed roll-call votes through Sept.

vhen Mr. Clm-14 and found that when

ton took a stand, he prevailed 88.6

,
the highest foipercent of the time, the highest for

a first year since 1953.

.. Discarding votes on noncontro-

versial issues, two political scien-

tists, Jon R. Bond of Texas A&M

defeat of his economic stimulus

— gradually gave way lo

'victories on bigger issues like

at reduction and NAFTA.
* But statistics do not leO the

whole story.

The results of the year’s efforts

resembled a rich but themdess

pudding cooked up by a team of

out or the old Democratic recipe

book. But NAFTA negotiated by
President George Bush along free

trade lines, had a Republican fla-

vor. And initiatives like the nation-

al service program evoked the “new
Democratic” values that Mr. Clin-

ton touted in his campaign.

Some of the victories were
achieved at substantial cost, in-

cluding real dollars for pork-barrel

deals and tbe less tangible currency

of political capital and public im-
age. Most cosily of all may be the

notion that the administration is a

soft touch for political favors.

It seemed that when Mr. Ginton
was not damaging his Democratic

base, he was straining relations

with Republicans, and vice versa.

He relied solely on Democrats to

pass his tax-and-spending propos-

als, alienating Republicans. He de-

pended mostly on Republicans to

pass NAFTA, angering many
Democrats. He will need a coali-

tion of both for next year's battles

over new welfare and job training

jslation, as well as health care,

r. Clinton's victory on

NAFTA strained his administra-

tion’s relations with organized la-

bor and left many congressional

Democrats disgruntled, more so

because his S16 trillion stimulus

package had been buried by a Re-
publican Senate filibuster.

“Tbe one thing we all knew we
had to do was produce jobs— and
we've gene tbe whole year and
we’ve had nojobs bilk" said Repre-

sentative Louise M. Slaughter,

Democrat of New York, a NAFTA
opponent who described herself as

“depressed as bell” as she left town.

Other Democrats fdt relief from

the frustration built up over 12

years of Republican vetoes. “A lot

of what we used to be frustrated

over goL passed (his year." said

Representative Barney Frank,
Democrat of Massachusetts.
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GOING OUT: The Rise and
Fall of Fnblic Amusements

By David Nasaw. 312 pages.

$25. Basic Books.

least marginally less antipathetic 10

American economic institutions

than are all too many others, coot'

ing into being as they do in the

Icctivdy. On entering the park, one

surrendered one's individual stand-

ing in the outside world and merged

Reviewed by
Jonathan Yardley

hothouse of the prevailing scholar

ly orthodoxy. To be sure, David

Nasaw is at pains to demonstrate

his purity on matters of racial jus-

tice, at times ludicrously so, but

otherwise he is content to let his

story tell itself with only occasional

forays into the obligatory jargon.

The essence of his story is that

from the late 19th century until the

postwar years, two major develop-

ments took place in American life:

Reduced work demands made it

into a temporary play community
which coexisted with one’s visit and

A CENTRAL reality of Ameri-

can society in the late 20th/"Yean society in the late 20th
century is that it is atomized and

Baikanized. Americans live not so

much together as apart. They stroll

the sidewalks or jog the pathways

cocooned in Walkmans, and drive

the highways cocooned in dash-

board-mounted CD systems; they

rent videotapes to be watched in

jssible for ordinary people to

nave leisure time both during the

work week and on vacation, and

technological change made it possi-

ble for them to do so en masse.

With the notable exception of Afri-

can Americans, people were drawn

together by amusements into “so-

cial groupings that were totalizing

rather than divisive, or generous

rather than snobbish, inclusive

rather than exclusive.” Democracy,

which in social terms often seemed
more an ideal than a reality, took

palpable form as Americans of al-

most all sorts crowded together,

first in vaudeville theaters, then in

amusement parks and penny ar-

cades, then in baseball parks and
motion-picture palaces. As Nasaw
writes, in one « his more blatant

excursions into gobbledygook:

The crowd was a necessary con-

stituent of the amusement park ex-

perience. The park was, in this re-

gard at least, a 20th-century

adaptation of 19th-century festivals,

f£tes and holiday celebrations,

where revelers took over the streets,

the paries and the waterfronts to

have a good time publicly and col-

the privacy of their residences or

hook themselves up to the privatehook themselves iqa to the private

universe of cable television; they

work in home offices where their

principal links to the outside world

during business hours are electron-

ic; they treasure privacy as an im-

f

riicil constitutional right and hire

awyers to defend iL

whether all this is for good or ill

is a. question still in the early stages

of debate. What is certain, though,

is that it stands in stark contrast to

American life as it was lived in

most of the rest of this century.

Until the technological revolution

began io make its effects felt in the

middle class, most Americans
spent their lives in public. They
worked on crews or in offices, they

played games in public spaces, they

found amusement in the company
of their fellow citizens.

This last is the subject of “Going

Out,” yet another exercise in the

study of popular culture to emerge

from the ever-grinding mills of aca-

deme. As such studies go, it is a cut

or two above the average, being at

which coexisted with one’s visit and

dissolved immediately thereafter."

Nasaw’s prase may be indigest-

ible but his point is correct: Public

amusement became aform of social-

ization in which the various banierc

that divided Americans — class,

money, education, ethnicity— were

at least temporarily lowered in a

“promiscuous mixing of disparate

social groupings." People came to

movie theaters “prepared to merge

unobtrusively into the crowd."

Tire public amusements about

which he writes played an impor-

tant role in America's adjustment

to its changed populace and its ac-

commodation to the changed ways

of the 20th century. Certainly it is

true, as Nasaw says over and over

— and over — again, that black

Americans were not merely exclud-

ed from most of these amusements
but also were often the subjects of

mean, racist parodies. For other

Americans, though, public amuse-

ments granted admission to a

"kingdom of democracy” that

helped them adjust toAmerica and
to each other; to his credit, Nasaw
is quick to acknowledge this.

it also needs to be acknowledged,

as Nasaw does only in passing, that

ultimately tbe same popular amuse-
ments in which blacks were mocked
and scorned became the avenue on
which blacks began their march into

the American mainstream. The
great irony of Nasaw’s tale, though

it is one he overlooks, is that sports

and entertainment are now theprin-

cipal sources not merely of ftaelt

success but of white acceptance of

blacks. African Americans may still

find doors dosed to them in busi-

ness and industry and the other bas-

tions of the American economy, but

on tbe playing field as cm the screen

and in the receding stiaiio, they can
go as far as their talents can take

them. Even as public amusements
retreat into the privacy of the living

room, their democrarndiig powers
remain undimmished.

Scandal OverPay Is Latest SetbackforKohl

»y jyarff 's&?ttssa:s
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By Stephen Kinzer
New York Times Service

BERLIN — In the latest of a

series of political scandals that

have shaken Germany since the

country was reunified in 1990, the

government of tbe eastern state of

Saxony-Anhalt resigned Sunday

after the premier and three of his

minis ters were accused of corrup-

tion.

The premier, Werner Mflnch,

and the three ministers were recent-

ly revealed to have been receiving

considerably higher compensation

thun they Bad publicly acknowt-

Through a series of additional

payments supposedly to be used

tor expenses and compensation for

Jonathan Yardley ison the staff of
The Washington Post

WHAT THEY'RE READING

• Jeanne Moreau, the actress, is

rereading Graham Greene's "The
End of the Affair” in English.

“I tell my French friends they

must read this book — the lan-

guage is absolutely marvelous. And
the relationships! None of the men
who love this woman touched on
the divine essence that she’s been
carrying around: they want her to

be the way they dream of her, and it

kills her.” (Joan Dupont, 1HT)
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lost income in their native West
Germany, the four have reportedly

received a total of about 3600,000

in undisclosed income in the last

two years.

In a last-ditch effort to prevent

the extra payments from being

made public, Mr. MQnch said last

month that Ik and his ministers

could not make public documents

detailing their compensation be-

cause the documents were protect-

ed by privacy laws. Press reports

and continuing demands by state

legislators, however, forced the

four to acknowledge the payments
last week.

A legislator, JQrgen Angflbeck,

asserted that the lonr had “dis-

graced the entire state govern-

ment."

Mr. MQnch and two of the three

ministerswho were implicated with

him are members of Chancellor

Helmut Kohl’s Christian Demo-
cratic Union.

The collapse of the Saxony-An-

halt government marked the sec-

ond political setback far Mr. Kohl

in two weeks. Last week, his candi-

date for Germany’s presidency,

Steffen Hritmann, withdrew from

the race after it became dear that

he had little chance of winning.

Tbe opposition Social Demo-
crats called tar new elections in

Saxony-Anhalt, but it wasnot dear

if the Christian Democrats, whose
coalition still holds a majority in

the state legislature, would accede

to their demand.
In a statement announcing; his

resignation and that of his cabinet,

Mr. MQnch insisted that neither he

nor the other implicated ministers

had done anything wrong.

“Nonetheless, the public discus-

sion has become so poisoned that

the facts are no longer being taken

into consideration,” Mr. Mflnch as-

serted. “The calls for my destruc-

tion fill me with rage and stain my
honor. This resignation is to be

explained only by my desire to

spare my family, the state and. the

ruling parties from farther harm."

According to a report to bepub-:

listed in MondayVedition'Of. Der

Spiegel, the newahagaziiw, Mr.

Mtach’s secret RnahaHl arrange-

ments made him the highest-paid

public official in East Germany.

The report quoted Mr. Mhodt as

.^funding bis private use ofex-

pauemonw by saying that “in the

eyes of the law, it makes no differ-

ence if a lawmaker uses it to boy

specialized bodes or a diamond

ring for hawift" ;

The fact that all four accused

politicians are ’‘imports” from

Wist Germany seemed-certain to

increase the skepticism that many
East Germans harbor toward some

of their Western cousins. AH four
wmw to Saxony-Anhalt after being

unable to rise in politics in their

home states.

Mr. Munchhad faded in bis 1990
mmpaigp to win tee Christian

Democratic leadership in his native

Lower Saxony. Interior Minister

Hartmnt Perschan had failed three

rimes to win election as mayor of

Hamburg. Economy Minister

Horst Rehberger lost Ms post as

economy minister in Saarland after :

a brief term, and Minister of Social

Affairs Wemer Schreaber lost Ms
campaign for a scat in the federal

parliament in 1990.

Ohthe Vote

InRome
ROME.— The Vatican has re-

fused to endorse either candidate

for mayor of Rome, the Italian

press on Sunday quoted religions

sources as saying.

-The contendere for the Dec. 5

vote are Gianfranco Fbh, the can-

didate of the neofasrist Italian So-

cial Movement, and Francesco Ru-

tdh, die Green candidate Mr.
Rmefliis backed by the Democrat-

ic Partyof the Left, the Greens, the
farfirawt ?nri mny-Christian fiemn.

crals.

Mr. RnleDiwon40percentof the

votein the firm round.ofthe ejec-

tion on Nov. 21, 4 percent more
than Mr. Fhri but not enough to

avoid a runoff. - .

Opinion poBs ori Sundayshowed
Mr. RutdE drawing more support

than Mr. FinL

Both the far left and the far right

made strong gains as voters desert-

ed the Chnstian Democrats and
Socialists, weakened by by con-

BRIDGE
By Alan Truscott

A LMOST 60 years ago, a bril-

liant group of players became/"Vliam group of players became

the first life masters based cm there

playing performances. They were:

David Burnstine (later Brace); Os-

wald Jacoby; Howard Schmken;
Waldemar von Zedtwitz; P. Hal
Sims; B. Jay Becker, Theodore
LighCner, Richard Frey; Michad
Gottlieb, and Sam Fry Jr.

One of tbe last links to this dus-
ter of stare was severed this month
when Mabel Frey, Richard's wid-

ow, died in her sleep at the age of

88. On the diagramed deal, played

almost three years ago, she held the

South cards. After her partner

opened one heart she charged

ahead with Blackwood.

The final contract of seven

hearts would have been a lay-down,

but East saved in seven spades.

This action would be less tempting

today, for since the beginning of

this year the laws of social bridge

conform to duplicate and nonvul-

nerable penaltiesfar defeats of four

tricks or more are heavier.

Rather rhan accept a nonvulner-
able penalty, South took a shot at

seven no-trump, which had a
chance of being a lay-down. As it

turned out, it was worse than a
finesse, but not as much worse as

trm
g,

flnri ete. Infer Bnesswt the nine

to raofr-e the grand stem.

might appear. South had to play
West to have the queen and ten orWest to have the queen and ten of

clubs, normally a 24 percent
chance. But since East had shown
length in diamonds, by doubling

that suit at the six-level, and length

in spades, by bidding them at the

seven-fond, the chance that West
held the missing club honors was
greatly increased.

It was fortunate for the declarer

teat the dub nine appeared in the

dummy. She won the opening dia-

mond lead and led tbe dub jade.

This was covered by the queen and

WEST
* J 82
UQ2
O 10 8 3

4 Q 10 8 7 3

NORTH (P),
*

* A 0

a A 10 S 7 5

072
* A KN .

EAST
' '

Q 10 07 4-3
*

O— .

OQ J 9 6 i.,;
' *52

SOUTH .

*K 5
9KJ&643
0 A K 4

North and Saudi were vulnerable/

Tbe bidding:

North East.East South v West-
Pass 4 NT.

*

Pass 5 NT. ‘ Pass *.

DbL 7 V -Pas*
7 4_- ..7 NX 'JtaiU
Pass' M ' *

West led the the diamond M z

The Christian Democrats, who
have governed Italy ,since World
War U ended, failed to get enough
votes for any candidate to ran m
the second round.

A pall for the Roman -Cateolic

magazine FanugHa Cristiana, car-

ried by the Italian press OnSunday,
predtrfed that Mr. BntriH wnwtrl

receive fid percent of the vote to

Mr. Fmfr40 percent
. But a second poll indicated that

tee race, vrindr has set off an emo-
tional debate about Italy's Fascist

past, could be much doscr. Anp-

veyofRome votiersfor the newspa-

per Q Giosnale gave Mr. RuteOi

52,4 percent to hte Rnfs 47^ per-

cent
The paper noted that since the

pofibada margin:of endroffour
percentage prams, the candidates

were nmning virtually neck and
neck.

In the firet round, Mr. Fim won
35 percent, compared with 39 per-

cenl for Mr. RutdlL-

The campaigti reachfid a fever

piste last wedr vteen the press bar-

on Silvio ^eriusooni, who also

owns the AC Milan soccer team,

said he preferred Mr. Fini over Mr.
Rntdfi.

' 1

(AFPt Reuters)
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MILITARY: The Unwieldfy Legacy of Soviet Empire
membership or Eastern European
countries in the North Atlantic alii-

seven seas, manned spaceships per-

manently in orbit, enough nuclear

linked to Murder
Continned from Page I

had come to draw the line against

concessions to Fortner adversaries.

At home, torn by the breakup of
the Soviet Union 'into forces with

- iteuren

.
of **“<*Fn»cb boys, 8 io JOyears old, whoare
Xaeram to death has raised comparisons in

France to ibrbeating death m England of a toddler by two boys.
l ne two Bntons were convictedlast week. The threeFrench boys

^replaced under investigation three weeks ago for battering and
mulcting blows that munteationaDy caused death, a spokesman for
the state prosecutor’s office said
The threewCTe said in press reports to have biodgetwed the tramp

with awooden beam and to have dragged his body to a shallow welL
where the police later found it -

••‘nteboys, one 8 years-old and the other two 10, have been released
into the custody oftheir parents pendinajudicial proceedings. Judge
Anne-Marie Vjgnaud explained that chfldren under 13 facing crimi-
nal proceedings could not, according to French law, be placed in
detention.

Two other tramps accnscd of being present during the attack are
also under investigation. The killing occurred.on Oct. 29 in the Paris
suburb of Yiiry-sur-Seine and was made public Friday evening.
The three boys, from Vitry, ware said to have made friends in

October with two vagrant men,- aged 37 and 47, who moved into a
shed on a vacant lot where the boys often played. The children
regularly brought the vagrants food.

Trouble began when a third homeless man, Rene Boura, 43,
described as an ailing alcoholic, tried to move' into the shed against
the wishes of the other two, press reports said. .

_ On OcL-29, Mr. Boura bragged that he had tried to set the shed on
fire the previous day, infuriating one of t&e other two vagrants, who
started to beat him up in froni'of the three boys and a fourth cfaDd,
aged 13, the reports said. The three younger children, according to
toe newspapers, joined the fray, beating him with a wooden beam

conflicting missions and loyalties,

many officers deplore the collapse

of the superpower they served and
do not accept its dismantling as
final. The hammer and sickle still

adorns toe military's sealjust as the
empire mentality prevails.

;
‘'You can forgive Yeltsin our

pauper’s pay. the destroyed health
of our wives and children, our evic-

tion from warm houses virtually

into open fields." said a senior offi-

cer recently withdrawn from the
Baltics. “Bui we cannot forgive that
lands conquered by our fathers and
grandfathers, and our people living

• on them, have been given away for
less than a pinch of tobacco."'

1
In many regions, Russian troops

/have taken things into their own
j
hands. With or without Moscow's

' blessing, they have taken sides in

j ethnic wars, usually to prevent toe

[

regions’ spinning further awav

J

from Moscow or to protect the in-

terests of some 25 million Russians
who have suddenly become for-

eigners in spinoff states.

“There is no real civilian control

over toe military today.” Mr. Ro-
gov sai<L “The end of 1991 saw the

collapse and withering away of the
Soviet state, and there is still no
Teal government in Russia: bureau-
crats do what they like, without
fear. In toe military itself, you have
a democracy of the generals.”

Nothing has demonstrated the

ambivalent place of the military in

-— — DO O uav
. _

One of the vagrants was said to have looked cat along with toe 13-

year-old. who later recounted toe story to a friend who in turn told
toe police.

Some HIV-Tainted Blood

Foundin Romanian Sales

Russia quite as starkly as the

storming of the parliament on Oct.

4. The crunch of tank treads on

Moscow streets was a brutal re*

minder of the military's ability to

decide the balance of power m
Moscow.

The “events of October" also

showed the generals to be far from

unified in their loyalties or views.

Thrir initial reaction when Mr.
Yeltsin cracked down on parlia-

ment was io shut off toe Defense

Ministry’s outside telephone lines

and declare neutrality.

fn the immediate aftermath, the

dominant reaction was relief —
that casualties had been limited,

that the rroops had obeyed. Dis-

tributing medals and promotions.

Defense Minister Pavel S. Grachev-

praised toe soldiers for “saving

Russia from a tragedy that could

have led to civil war.”

But since then, many reports

have emerged of vacillation in the

military and of heated midnight

debates on the eve of the attack.

Most startling was a recent inter-

view in which Mr. Yeltsin openly

accused General Grachev of waver-

“My defense minister couldn’t

make up his mind.” the president

said. “There was a time of uncer-

tainly when toe troops did not ar-

rive. Apparently he had been given

too much responsibility, and he

doubted whether the soldiers

would follow his orders.”

to haunt•politicians as long as Rus-
sia’s politics remain in turmoil.

Lieutenant General Aleksandr I.

Lebed, the commander of the 14th
Army in Moldova, who in his out-
spokenness has become a symbol
of the army's uncertain role, was
blunt in his criticism.

“1 believe that a grandiose crime
has been commuted.” he said
“You could do anything, but not
drag the arm*, into this affair. Can
you imagine the situation of the
soldier who comes home today to
Tula or Ryazan, and old women
spil in his face

-

' It all happened
before, in 1917. when the nation
split into While and Rea. Historv
teaches us nothing.”

But that history’ taught precisely
that a huge army suddenly stripped
of mission and political "guidance,

distrusted by its people and denied
sustenance, would inevitably be
drawn into politics.

“The army should not be in poli-

tics. of course.” said Dmitri A. Vol-
kogonov. a retired general, military

historian and adviser to Mr. Yelt-
sin. “But it is always an instrument
of state, and if there is an interest to

the state, it must declare its posi-

tion."

ancc.

But many aji officer acknowl-

edged that there was something be-

yond money and rank he would
like to recover: respect.

“ft would be good if the image of
the army changed now." said Lieu-

tenant Colonel Vladimir 1. Gon-
charov. -It’s been covered with

black paint. We’re toe oppressor, a

drain on the economy. Now maybe
they'll realize how" many times
we've stopped bloodletting.”

The image of an army capable of

both crushing a parliament and

questioning commands is one likely

With Russia's political structures

most likely to be weak and chaotic
for many years to come, toe mili-

tary is certain to remain a huge
presence in politics and a tempting
ally for political intriguers.

it was noteworthy that on the eve

of his crackdown "on parliament.

Mr. Yeltsin almost doubled offi-

cers' pay. .And he has given in to

military pressures by opposing

Only a few years earlier, the

tanks that shelled the parliament

were among 70,000 that enforced

Soviet rule on whole nations of

Europe and Asia.

The officer corps was a proud
and pampered caste. More than

hair of those who entered military

academies were sons and grand-

sons of military men. drawn by

tradition, prestige, security and. by-

Soviet standards, good pay.

Their heritage, actively nour-

ished by toe Soviets, stretched cen-

turies back to grand czarisi armies

and audacious Cossack horsemen
who had conquered Swedes, Poles,

Germans and Turks, who swept

across Siberia to the Far East and
who drove Napoleon back to Paris

and Hitler back to Berlin.

The military became the prou-

dest creation of the Soviet state, an
awesome muscle around which the

Kremlin built its economy and its

policy. It was the biggest military-

machine in history — 5 million

men underarms at its peak in 1988,

according to the Institute of Strate-

gic Studies in London. It had war-

ships and submarines stalking the

manently in orbit, enough nuclear

missiles to pulverize the planet sev-

eral umes over.

Now that great force has shrunk

to about 1.5 million. The remaining

force is no longer perceived in the

Weiit as a mortal threat buL be-

cause it still has a targe nuclear

arsenal, there is always the poten-

tial for trouhle in years ahead.

The dismal state of morale was
described in a recent issue of toe

magazine Nedclva by Yuri Deryu-
gin. head of the Association or Mil-

itary" Sociologists. The number of

deaths in the military was up. and
the cause, he said, was often con-

cealed behind diagnoses such as

“severe cardiac insufficiency.” In

facL practically every fourth death

was a suicide.

Seventy percent of officers did

not believe that their units were
capable of carrying out their mis-

sions. Mr. Deryugin found, and 7b
percent of cadets said the main
reason for quilling ibe military was
the “rejection bv the public of the

military profession."

In the heyday of the Soviet

.Army, money was hardly a consid-

eration. Throughout the Cold War.
Moscow’s grand strategy was a re-

play of the closing days of World
War II: huge tank armies raring

across the German plains while

thickets of nuclear missiles insured

that ihe United States would never

survive a nuclear war.

Tosupport the strategy, Moscow
channeled more than half of its

industry, science and talent into a

ravenous military industry, even as

it drained away its wealth and rav-

aged its environment

But even in toe chilliest da vs of

the Cold War, there was a distim

gap between toe Soviet Army’
menacing image and reality.

The American military empha
sized Russia's power to justify ii

own demands for spending. Bu
former Pentagon officials now au

know ledge that toe Soviet mditar
threat, formidable though ii wit

was not as great os many specialist

believed.

“They lived a lie." a forme

American military officer said

“We probably had a better idea o
their ability to go into combat thaj

they did.”

On Nov. 2. President Yeltsin'

Security Council, his main policy

planning committee for imemu
and external security, finall.

agreed on a new “military doc

mne."
Not surprisingly, it proved to N

less a blueprint for the future that

a reflection of existing problem t

and realities. !

The document also confirme*

that Russia would not renew- th»

Soviet pledge not to use nuclca

weapons first. Russia seemed t>

want to remind potential aggres

sors. including the Chinese, that i

still had 6.200 strategic nuclea

warheads. f

For conventional forces, the doc |

trine confirmed Russia's increase*.
^

emphasis on a smaller army will $

highly mobile airborne and heli f
copier assault units, able to re k

5pond quickly to regional conflicts
|

All these ’grand concepts am
|

hopes, however, require money
|

“We have long-range plans, but to*
|

economic conditions are not con- „

ducive to realistic planners.” sain

Andrei Rokoshin. first deputy dc

fensc minister.

\EXT: Reshaping ihe military.
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BUCHAREST — Romanian
blood products have been found to

be a source of blood contaminated,

with HTV that was distributed by a

German company. World Health
Organization officials say.

Romania’s health minister has

acknowledged toe sale of toe Ro-
manian blood, which was bought
from impoverished people in the.

capital. But the officials, who gave

the company special permission to

seQ toe blood, have said only that it

was contaminated with hepatitis,

not with the human imrnimbdeft-

riency virus that causes AIDS. -

WHO officials is the Copenha-
gen office, winch oversees Eastern

Europe’s AIDS programs, said

German investigators, in search oj

the sources of contaminated blood,

discovered that the Romaniah
blood was tainted with HTV. 1

German, prosecutors havfe

charged a Koblenz company, UB
Plasma, with distributing the

blood, its subsidiary in Bucharest,

UB Plasma Roma, arid 1,550 liters

of plasma to toe parent company
this year.

TheWHO officials said they bad
been told that “oneor two" of toq

L550 liters from Romania were

tainted with HTV. The normal rate

for HTV infection for blood prod?

acts from Western Europe is one in

HXXOO0 to ) million liters, the

WHO official said.
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Confident Haiti eir

By Douglas Farah
tViZ£hjn«rnn A»m Sen-ire

PORT-AU-PRJNCE— Military

leaders, confident that the United

States and the United Nations have

no way left to force the return erf

the exiled president, die Reverend

Jean-Bertrand Aristide, are estab-

lishing a political network to con-

solidate their power for years to

come, according to diplomats and
sources close to the Haitian mili-

tary.

A UN-mandated oil embargo

—

imposed six weeks ago to force the

Haitian military to allow Father

Aristide's return — has been chok-

ing the nation's economic life with-
hindering the military, and

cause there is do public transporta- slide victory in December 1990, is ‘ SS^dS^oSplSSS
»wi«i« ;« »h»i Haiti’s first democratically elected names stored m the country, esu £T,u~ amt.,

lion, so they lose theirjobs, is that

humane or fair?"

In July. the army commander.

Lieutenant General Raoul Cfedras,

and Father Aristide signed the

Governors Island Accord, which

called for the military to step aside

to allow the president to return

Ocl 30 and ended a previously

UN-mandated oil embargo. When

it became clear the military would

not honor the agreement, oil sanc-

tions were reimposed.

presidem. He was overthrown by

the military Sepi. 30. 1991.

Sources dose to the military say

the army never intended to honor

the accord. Rather, mflitaiy leaders

bought themselves four months to

stockpile large amounts of fuel to

organize resupply lines of contra-

band fuel from the neighboring
Dominican Republic ana to arm
and form their political poops.

Two weeks ago, army leaders

paniesstored .

mated to.be a seven-week supply.

Father Aristide, who won aland- forced Texaco, Shell and Esso to

Accordingto peasant leaders, re-

ligious woroers and relief experts in

the countryside, the military has

shifted its emphasis from repress-

ing any pro-Aristide activity to ac-

tively seeking to establish its own

political presence across the coun-

try-

“The army has always exercised

control here," said one political an-

alyst. “What they are doing is forc-

giYing them a stake in the army

system by controlling fuel food

and transportation. That means

that if the government changes,

control in the countrysidedoes not.

It is a lesson learned from the Du-

vaHer regimes."

The architect of establishing and

financing these nationwide groups

— nonnnally civilian but usually

heavQv armed— is Brigadier Gen-

eral Phillipe Biamby, the army’s

third in command, she sources said.

out

Manliela Escobar, right, daughter of Mr. Escobar, being escorted through the Medellin,

Colombia, airport by government agents. She was en route to Bogota to take a flight to Germany.

Reuters

BOGOTA — The Colombian government de-

nied Sundav that it was negotiating a surrender

deal with the fugitive drug trafficker Pablo Esco-

bar Gaviria and said lhai his family had traveled to

Germany on their own account to escape threats at

home.

Mr. Escobar’s wife. Maria Victoria Heoao. his

two children. Juan Pablo and Manuela. and Juan

Pablo's girlfriend arrived in Frankfurt on Sunday

on a commercial flight. They were detained at Lhe

airport and a police spokemao said that they

would not be allowed to enter Germany.
News organizations had speculated that iheir

trip was pan of an agreement that would involve

Mr. Escobar's surrender, but Prosecutor General

Gustavo de Greiff said in a radio interview that he

had not been in contact with Mr. Escobar or his

lawven, for “about two or three months."

American and UnitedNations offi-

cials are pondering new approaches

to the crisis.

But officials in Port-au-Prince

and in Washington admit that they

are caught between two unpalat-

able choices: continuing the em-
bargo on the Caribbean nation of

6.3 million people, or lifting the

sanctions, giving [he 7JOO-member
army a clear victory.

“Everyone is just thrashing

around." said one American offi-

cial involved in the policy-making

process. “I hate to say it. but the

military has us boxed into a comer,

and no one has any idea of what to

do except let the situation ride for a

while and hope something breaks

our way.”

In the past week. Father Aristi-

de's appointed prime minister,

Robert Malval. has held meetings

with political and business groups

and the army high command to

discuss the worsening economic sit-

uation. He plans to travel to Wash-
ington on Wednesday to meet with

Father Aristide and' White House
officials. When Mr. Malval took

thejob in August, he said he would

resign Dec. 15. He has been reput-
ing that stipulation to cabinet

members and associates.

So far. the only new proposal of

the Malval government under con-

sideration by American and UN
officials is asking the United Na-
tions for exemptions to the oil em-
bargo to grant relief groups access

to fuel to enable them to distribute

humanitarian aid.

“But there is a problem with

that." said a seniorUN relief work-
er. “Who will have control of the

oiL and bow do you keep it out of

the hands of the army? If you dis-

tribute Tood some places, but other

people still cannot get to work be-

AMERICAN
TOPICS

For Seas, OH Spills

.Aren’t Worst Threat
The crucial role of the ocean in human

survival is in peril from overfishing, coastal

development and land-based pollution.

Worldwatch Institute says.

“The catastrophic spills of oil tankers, the

fouling of beaches and the killing of whales,"

it says, “are not the largest problems."

Less dramatic, but more destructive, it

says, are “the slow, persistent incursions of

coastal habitat destruction, the relentless

push to increase the global fish catch, and the

dispersed sources of pollution that ultimately

end up in the sea."

Based m Washington, the institute is an

environmental research group financed by
private donors and the United Nations.

Marine life, the world's largest source of

animal protein, is threatened by overfishing

and pollution, the report said The global

catch rose from less than 5 million tons in

1900 to 80: million tons today.

Housing; tourism and industry have dam-

aged or destroyed salt marshes, mangrove
swamps, coral reefs and other coastal ecosys-

tems that are critical to the growth of-many

ocean species.

Population is growing faster cm coasts thanPopulation is growing taster cm coasts (can

inland Of the world’s 10 largest cities, only

Mexico Gty is not on or near a coast

AbootHeople
MI and Hmary Cfintan have redecorated'

the family quarters erf the White House in a -

neo-Victorian style heavy on swags, velvets

and golden laurel wiwreaths. The $396,429 cost

was 'defrayed by private donations. Kaki

Hockersmith, from the Clintons’ hometown
of Little Rock, Arkansas, was the decorator.

Patricia I-gigh Brown of The New York

Times, referring to the recent film based on

the Edith Wharton novel called the redo “a

son of underiit ‘Age of Innocence' with a lot

of makeup."

The columnist Mraray Kemptan, in a stab

at defining what is unforgettable about Frank

Sinatra's style, writes of “the long fingerings

that could lake a word like wish and sustain it

through unaiding wisifillness of the heart,”.

and concludes. “Sinatra's supreme gift was to

make us- glad to be unhappy.” ••

ShortTakes
The “virtual office," with employees work-

ing at home or in hotels and connecting by

computer with headquarters, holds no

cfrarrfffi for. Christine A. Sullivan, a New York

Times reader. In a letier. she contends that

doing away with the workplace will make

“unenthusastic, disgruntled and depressed

employees. This sort of altitude will not be

cost-effective.” Indeed, "companies that ac-

cept or promote the idea may find themselves

out of business before long,"

Tecbracafiv, the millennnnn does not start

until Jan. 1, 2001, even if people celebrate it a

year earlier, Jan. 1. 2000. The Washington

Post checked on. what happened a century

ago and made the discovery, which "sur-

prised ns,” that people paid little attention to

Jan. 1. 1900, and correctly held off celebrat-

ing until Jan. 1. 1901, when “City Hall in

New York City was bedecked with a huge

’Welcome 20th Century.’ The leadsign saying

story in the Jan. 1, 1901,.New York Tiroes

was headlined ‘Twentieth Century's Trium-

phant Entry.”

Arthur Higbee

HOMELANDS: Bophuthatsicana Digs In Its Heels BOSNIA:

IRA: British Government Fends Off Bitter Attacks Over Secret Contacts

Continued from Page 1

prime minister and involved senior civil ser-

vants.

As recently as 10 days ago. with rumors of

secret meetings flying around Belfast Dublin

and London. Mr. Major tried to scotch them.

He told Parliament that face-to-face talks with

the IRA would “turn my stomach." For the

“unionists." as those who favor staying within

the United Kingdom are called, the laiest reve-

lation touches upon their worst nightmare —
that some day Britain will tire of The conflict

and strike a bargain with the IRA to leave.

The British government has vowed it would

oever just w alk away without a solution accept-

able to the majority in Northern Ireland, which

has about 950.(H)0 Protestants and 650.000

Catholics. It keeps over 17.000 troops in North-

ern Ireland and loses about S3 billion there a
year. The daily lives of Londoners are fraught

with bomb searches.

Continued from Page 1

lions. Four homelands were per-

suaded to accept independence, a

status unrecognized by any country

except South Africa.

Bophuthatswana. (pronounced
bah-POO- lots-wah-nah). common-
ly called Bop. was designated for

the Tswana people. Alone among
the four ostensibly independent

states, it is not utterly dependent

on handouts from South Africa. It

has two platinum mines and a lu-

crative gambling playground called

Sun Gty. where white South Afri-

cans flock for casinos and topless

shows and extravaganzas like Sat-

urday’s Miss World competition.

About a fourth of its budget comes
from subsidies and loans from
South Africa.

Bophuthatswana also has the

support of conservative whites who
live in the farmland surrounding it.

In its opposition to the new consti-

tution. the homeland is part of a
lobbying alliance that includes

white separatists and Chief Mango-
suthu Buthdezi, leader erf the non-
independent Zulu homdarid-

Homdand leaders insist that

South Africa has no authority to

take back the independence it gave

in 1977.

“How do you feel if Zimbabwe
votes to dissolve the government of

Washington, D.C.?” Godfrey
Mothibe, the justice minister,

asked two American visitors the

other day. “It’s exactly die came
situation.”

On the map, Bophuthatswana
resembles amorphous blobs swim-

ming in the land mass of South

Africa. On the ground, h is an ex-

panse of red dirt and shrubs, scat-

tered with villages much like the

destitute black settlements else-

where in rural South Africa. More
than half of its workerscommute to

jobs in South Africa.

The impending demise of apart-

heid seems to have set off a spend-

it-or-lose-it building frenzy.

In the last two years, Mmbalho ^ LaStmGaSP Plan
has been enlarged by an ornate new x
parliament building, a mirrored

•
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Be sure to stay warm this winter.

Over the years, the Canary Islands' climate of “eternal spring” has excited the

desert island fantasies of many visitors. Columbus

o <roincluded • He wintered quite happily on Gran Canaria ^ i n_ JX
contemplating

the New World • An altogether briefer voyage of discovery away to the west lies Tenerife • Another short

hop to the east and You’D land on Fuerteventura • More easterly and yet more unusual is the island of

Lanzarote • And as the islands get smaller, their appeal and diversity show no signs of diminishing.

There’s La Palma, the green island. TTie almost circular Gomera, And Hierro, island of ash cones • Each

one offering a warm welcome to all life’s explorers. From January to December.
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Art Deco conference center that

serves mainly as a gathering place

forgovernment officials, ana a $20

mmfoti state-of-the-art recording

studio that international recording

stars have shunned.

Mr. Mangope and his supporters

fiercely deny that their state is

merely a figment of apartheid. The.

Tswanas, they point out. have lived

in the area for centuries and are as

eritided to self-determination as

the Palestinians, the Eritreans, or

the Armenians, although the grass-

roots passion that drives those peo-

ples is nowhere evident, in Bo-

phuthaiswana.
* A more credible claim, critics

concede, -is that Bophuthatswana

has largely escaped the violence

and racial bitterness that shreds

South Africa proper.

• Thanks to a classroom peace se-

cured by Mr. Mangope’s some-

times ruthless policemen, high
schoolsgraduate70percentof their

students, more than double the rate

for blacks in South Africa.

*T have neverheardof a neddac-

ing in Bop," said Ofeuise Seleka, a
government spokesman, referring

to the gasoline-filled tires that are

common weapons of immolation in

South African townships.

Sixteen years without apartheid,

boasted a cabinet member. Rowan
Crory’e, “led to the restoration of
the confidence of the black peo-

ple."

<

StilL it is striking that the buck in

Bophuthatswana often seems to

stop ai a .white desk. The state

broadcasting arm, the pension
fund, the ministries of defense and
finance, the array and the supreme
court, not to mention the mining

bouses and casinos, are all headed
by whites.

Foremost among these is Mr.
Cronje, a South African who has
been a cabinet member in white-

ruled Rhodesia and another South
African homeland, Cisfcet, before
alighting luxe as minister of de-
fense, minister of state, minister of
aviation, and chief negotiator.

“The president has realized from
the first day, to run the complicat-

ed business of a government is not
yet within the grasp of his people,"

Mr.' Cranje explained.

Confirmed from Page I

wait, tiie more they will lose,” said

a European diplomat dose to the
i.n.. Air ....
talks. If -those reasons arc not

enough to clinch a deal- f don't

know what can work.”

Lord Owen and Mr. Stolienberg

were described by aides as sur-

prised that the 12 European foreign

ministers were willing to push -sc 1

urgently for a deaL

They indude the leaders of Bos-

nia’s three ethnic communities —
Radovan Karadzic for the Serbs,

Mate Boban for the Croats, and

Bosnia’s president, Alija Izetbego-

vkvfor toe Muslims. In addition.

Serbia's president, Slobodan Milo-

sevic, and President Franjo Turk-

man of- Croatia plan to join the

tails.

[Mr. Karadzic said Sunday that

Serbs would refuse to-gjve up more

land to the Muslims, Reuters re-

ported from Belgrade. He told a
news conference that the meeting

onMonday organized by the Euro-

pean Community was merely an

effort to force Serbs to cede more

land to the Muslim-led Bosnian

government.}

.

As a resumption of shelling

killed five more people in Sarajevo.

Mr. Izetbegpvic insisted that the

.West should tighten sanctions

against Serbia unless their allies in

Bosnia surrender enough territory.

Mr. Izetbegovic also called on
.the Croats to stop their “interfer-

ence” — apparently a reference io

intense' fighting in recent weeks
around Mortar and other parts of

western Bosnia — and grant the

Muslims -a secure land route to the

sea before be will consider accept-

ing any peace agreement
' Mr. Karadzic, whose forces oc-

cupy about 70 percent of Bosnia,

sard that the Serbs must be allowed

to bold on to their conquests and
that sanctions would have .to be
lifted before any territorial conces-

sions were made.
' He also predicted that the Serbs

would be the scapegoat saying it^

was clear -that “the Serb position"

after the meetmg will be worse than

it is now because it is obvious that

Serbs will be accused again by
those whohave the lest right to do
so”

ANNOUNCEMENT
FROM

THE REPUBLIC
OF TURKEY

PRIME MINISTRY
PUBLIC PARTICIPATION

ADMINISTRATION

99.923% share of the Republic of Turkey
Prime Ministry Public . Participation
Administration (PPA) in PETLAS Inc Go. has
been announced to be- put into block sale
as per file privatisation programme.
Referring to Article 8 of the block . sale
announcement published in International
Herald Tribune dated Oct. 29, 1993, the
deadline for die bidding has been extended
from. Nov. 29, ' 1993 to Dec. -14. 1993.
Detailed information and the document
related to the tender can be. obtained from
the address of the PPA stated hene-under.

REPUBLIC OF TURKEY PRIME MINISTRY
PUBUC PARTICIPATION ADMINISTRATION

.
Huseyin RahrnI Gfirpmajr Sok., 2,
Cankaya, 06680, ANKAJRA-TUR3KEY

TeL* (904) 441 15 00 - Fax: 440 32 71

*
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S Released by Beijing COLONY: Losing Patience

By Patridc E. Tylcr
New Yorii Jima ScrrUx .

CEDING.— As President Jiang
Zemin traveled to Seattle this
month to meet with President Bill

Otaton for a,lough discussion on
human rights, the conventional
wisdom was that China would not
release any political prisoners as-a

.

concessionary move.
But aim. Western officials"and

human rights activists say they
have confirmed that. two elderly
Roman Catholic, bishops, one of
them paralyzed and severely ailing

.

were released Nov. 19 after three
years in prison-like conditions.

-They 'have .returned ..to their

homes is Hebei Province, church
officials in Hong Kong said.

Botb inen were on the list of300
political or rdigious detainees pre-
sented to the Chinese authorities in

October by the State Department's
senior human rights official, John
Shattuck.

73, and Bishop Cosmas Shi Enx-
iang, 71, had been bdd in labor

camps and what Chinese officials

called a home for the elderly where
the bishops were not allowed to
leaveand family members were not
allowed to vial than.

“The Chinese have acknowl-
edged sending these elderly

Thor case also was raised during
last week’s visit toBeringby Cban-
ceflaf Helmut Kohl ofGermany.

Bishop Peter Chen iianzhang,

bishops home that they were in

detention,’' said John T. Kamm. a
rights advocate in Hong Kong.

He has sought to draw attention

to the Chinese use of “old people’s
homes,” mental institutions and ia-

> JAPANESE: A Leap Into China

Continued from Page 1

s*k.*y.* .1 ;

trade with China.
1

has smalt stakes
in 30 projects in the country. Bui
diecompany says it expects tohave
investments in 100 projects in three
to four years.

Mitsui & Co, plans to increase its

investments in China from 44 to

100 over the next three years.

"When you look ahead to the

year 2000 or 2010, China witt. be
three or four times bigger* said

C. H. Kwan, senior economist and
bead of Asian research at Nomura
Research InstituteinTokyo. ‘That
China may emerge as Japan's larg-

est market and investment destina-

tion.”

“The whole thing is gathering

‘There wifi

* l .

%

momentum,” headded. “There t

be rapid change from now on.”

Japanese exporters are bong
pushed offshore by the strong yep,

which has made manufacturing in

Japan less competitive. In China,

they find wages among the lowest

in Asia.

In addition, a broad range of

companies arebeingpulledby Chi-

na’s surging.economy, which thirsts

for everything from sted and ce-

ment for infrastructure develop-.

meat, to cosmetics and big Hat-

screen TVs of the sort made by
Matsushita for newly affluent con-

sumers.

“We seeChina asthemo6tprom-
ising market in the world,” said

Akira Ito, chief representative, of

the Bank of Tokyom Beijing.

Japan is not the only country
erpanrirng its investment in China.

.The Japanese trail the pace set by
American and European rivals, all

of which are far behind thosemade
by overseas Chinese in HoqgEonft
Taiwan, Singapore and MaLayaa.

And although Japanese invest-

ments are numerous, most arenow
small in scale. Caoserative Japa-

nese executives havebeen reluctant

to risk major sums in a country

where political and legal systems

.

are opaque.
;

f -

In addition, many executives

fear that Chinese economicgrowth

has been too fast and unbalanced

and .could Xace bottlenecks due to

shortages of raw materials and for-

eign exchange.

But now, bartered by the high

yen and dazzled by Chinese
growth, Japanesecompanies are re-

evaluating their Asian stretegies.-

At the same time, concerns about
political stability are waning as

Beijrog’s market-oriented reforms

appear increasingly irreversible.

“The Chinese economy has a
land of immunity from political

difficulties,” said the Japanese am-
bassador to Beijing, MicMhiko
Kiinihtm “Even if DengXiaoping
dies, the machine wfll continue to

wort"
As China's economy becomes a

safer bet; Japanese executives say

their advantages relative to over-

seas Chinese, American and Euro-

pean investors win become dear.

These indude Tokyo’s status as

China’s biggest source of develop-

ment aidand private lending. Geo-
graphic and cultural closeness also

make it easier for Japanese compa-
mesto invest in China than West-

ern rivals.'

Perhaps the most pioneering

Japanese company in China has

been Yaohan, a retailing and man-
ufacturing conglomerate. The com-
pany, which moved its headquar-

ters to Hong Kang in 1990 to be
doser to China, plans to opai 3,000

fast-food ootids and 1,000 super-

markets by 2010l It also is building

a distribution center in Beijing and

a department store in Shanghai

that will be China's largest

Marubeni is more representative.

It has stakes in 30 projects in Chi-

na, mostlyin textiles, energy distri-

bution, bousing and pharmaceuti-

cals. Its latest venture is a door-to-

door delivery service in Shanghai.

Although China's emergence as

an eobnoimc gjant would offer Jap-

anese business huge opportunities

| In hundreds
_

‘v

gr oi millions f

I of dollars n

ii

i

hi
ill

bor camps as alienate forms of

detention even as fjwna has said its

population of political prisoners is

declining.

In China’s first decade of com-
munism, when rdigious persecu-

tion was greatest and ties to tbe

Vatican outlawed. Bishop Chen
was sentenced to life in prison in

1954. He was paroled in 1980. He
has diabetes, and is said to be com-
pletely paralyzed on his right side

as a result of a cerebral hemorrhage
and unable to care for himself.
State Department reports say.

He disappeared from his home
cm Nov. 17.1990, and had not been

heard from since.

Bishop Shi also was detained in

1990 and has been bdd in an “old

people’s home," Slate Department
reports say.

Their release may alsohave been

prompted by China's desire to im-

prove its relations with the Vatican,

winch still recognizes the National-

ist government on Taiwan as the

legitimate representative of the

Chinese people.

Pope John Paul II is believed to

be interested in making a visit to

China in the future, which would

be a mOestone event after a long

and bitter estrangement between

the church and the world's most

Continued from Page 1

side should bear the responsibility"

for the failure of the Miir«

The news agency also published
excerpts from a meeting between
Lu Pmg, director of Hong Kong
and Macao Affairs for the State
Council, and a Hong Kong wom-
en’s delegation during which he
said the Chinese side hoped the
talks would continne.

“As long as the talks proceed in

the interests of the 6 million Hong
Kong residents and to maintain

Hang Kong's long-term interests, it

will not be difficult to solve prob-
lems that crop up,” be said.

“No matter how many rounds of
the talks take place, the Chinese
side will see them through to the

end,” he added.
Beijing-controlled newspapers

here asserted Sunday that Britain

had deliberately scuttled the nego-
tiations.

“People can clearly see that yes-

terday’s result was a premeditated

act," the paper Ta King Pao said in

an editorial It asserted that Britain

had made it clear that its strategy

was to move ahead on its own and

to bring the reform measures be-

fore the legislature in December if

the talks broke down.
“When the British finally break

Opposition Leader

Resigns in Taiwan

off all talks, there is a simple wav to

od. Ittake care of that.” the paper sail

suggested doing away with Mr.

Patten’s proposals and letting Chi-

na decide the issues by itself.

The «»lk< center on Mr. Patten's

proposals to widen voter participa-

tion in district board polls and the

more important 1995 legislative

elections. Hong Kong reverts to

Chinese rule in 1997.

China has denounced the pro-

posals as a breach of tbe Basic Law,

the constitution under which Beij-

ing will govern Hong Kong after

the Chinese takeover, h

populous country, where there are

an estimated 75 million Christians.

17 MalaysiansDie in Crash
Reiners

KUALA LUMPUR — Seven-
teen Malaysians on their way to

watch a soccer match in the Malay-
sian capital were killed Sunday
when their van collided with a bus
from Singapore.

claims that

Britain is trying to extend its influ-

ence in Hong Kong to beyond the

Chinese takeover.

Mr. Patten said the government

was not walking away from the

negotiating table, but he reiterated

that with the 1994 elections ap-

proaching time was running out

for action on his proposals.

China has threatened to remove

elected officials when it regains

sovereignty if Mr. Pauen goes

ahead with his election reforms

without Beijing’s approval.
(AP. Reuters)

Complied by Ow Staff From Dispatches

TAJPEl — The leader of Tai-

wan’s largest opposition party re-

signed Sunday to take responsibil-

ity for the party’s disappointing

performance in local elections.
_

"1 promised before the election

that 1 would resign if my party did

not lake at least 1 1 seats in this

election.” said Hsu Hsin-liang. 52.

chairman of the Democratic Pro-

gressive Party.

“I have to make good my prom-

ise to party members and voters,”

he added.

Shih Ming-teh. 52. a central

standing committee member and a

lawmaker, will take over Mr. Hsu’s

post until the party elects a new
leader next year.

Tbe governing Nationalist Party,

or Kuomintang, took 15 of 23 may-

oral and magistrate posts at stake

in tbe elections od Saturday.

The Democratic Progressive Par-

ty, which was formed seven years

ago and advocates independence

from China, won six seats, and in-

dependents won two.

In local elections in 1989. the

Nationalists took 14 seats and the

Democratic Progressive Party six.

One seat went to an independent

candidate.

But tbe opposition parry's share

of tbe popular vote rose to 41 per-

il Satcent on iturday from 38 percent

four years ago, while the National-

ists* share feu to 47 percent from 53

percenL
It was the first lime ever that the

governing party had fallen below

50 percent of the popular vote.

Some political analysts speculat-

ed before the vote that a strong

showing by tbe Nationalists might

prompt President Lee Teng-hui to

advance the date of Taiwan's first

presidential election by popular

vote, now scheduled for 1996.

Tbe presidential election is the

last major step in Taiwan's adop-

tion of a democratic system that

began with the lifting of martial

Jawrn 1987.

Mr. Hsu said that he had not

resigned because his party failed in

the elections but because of the

political promise be made.

“I am not losing any faith in

Taiwan's opposition movement,

and receiving 41 percent of tbe vote

js quite impressive and encourag-

ing," he added.

Mr. Hsu, who has expressed in-

terest in running for president in

1996, did not disclose his future

plans. (AP. LAD

IHT

RwtatUiitisi BreadFactory

The Associated Pros

TBILISI, Georgia — A mob
broke into one of tbe last working

bread factories in the Georgian

capital on Sunday, three days be-

fore rationingwas to begin.

and help facilitate its own restruc-

turing, there is also the fear of feed-

ing an Asian rivaL At least in terms

of purchasing-power parity, Chi-

na’s economy, which grew at a 133
percent pace in the first nine

months of this year, could be less

than a decade away from rivaling

Japan’s in size.

In the long term, Japanese execu-

tives and omdais are wary of de-

veloping too exclusive an alliance.

They want to integrate Chinese op-

erations with those in Southeast

Asia, where Japanese interests

dominate, so that Bering’s influ-

ence will not be overwhelming.
'

“It’s clear China will become an
economic superpower, but nobody
wants a Rax Sinotica,” said Kazuo
Yawata, director of the North and
East Aria division at the Japanese

Ministry of International Ttade
and Industry.

“We would prefer that China be-

come part of the international or-

der and play an appropriate role

within itr he added, in what he

called his own personal view and

not necessarily that of the agency.

NEXT: Japanese automakers

fear being left ut the dust by their

European and American competi-

tors, as China’s auto market takes

offat an astonishing pace.
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. PttnL One of themost brearhtaking places you’ll ever see. An entire city, carved

straight out of the rose-red rock and dating back over two thousand years. Yet ji is

only one of the jewel? in Jordan’s crown, jewels which make a stopover in Jordan

an unfdigettable experience.

To those who like to make tbe most of their trip. Royal Jordanian offers tne

• scenic rijilte. Because even a short stay in Jordan stays .with you forever

The IHT Pocket Diary
Puts 1994

Right Into Your Pocket

r
i

Please send me 1994 IHT Pocket Diaries.

Price includes initials, packing and postage in Europe:

1 -4 diaries 190 F.F. (US .$33) each JNmAl^
|

5-9 diaries 180 F.F. (U.S.S3 1 ) each

10-19 diaries 1 56 F.F. tU.S.$27) each

up I per diary

fro*"

<5fe> R0YALJORDAN 1AN fcZfsM

Kgs$S'

Your Window on the World

MeasaitsSx I3cm(51AVx3in.).

• Padded black leather cover,

with gih metal comers.

Week-at-a-gfance forma, printed on

French blue paper with

gilded page edges.

- 1994 notable dates and national

holidays in over 80 countries: world

time-zone table; international telephone

(Baling codes and country prefixes;

conversion tables of weights,

measures and distances.

• Blue ribbon page marker.

Includes removable address

bode, that fils snugly into its own silk

pocket No need to re-write your most

important phone number— the address

book will fit right into next year’s diaiy.

• Each diary packed in a blue gift box.

• Corporate discounts and

personalization are available.

For details, fax Karen Diot at

(33-1)46370651.

D Additional postage outside Europe 40 F.F. (U-S.S6.90)

Q Check here for delivery outside Europe by registered or

! certified mail: 50 F.F. (U.S.58.60) per package plus postage,

j
Payment is by crwflt card only. AD m^jor cards accepted.

I (please note that French residents may pay by check in French

I francs. We regret lhai checks in other currencies cannot be

| accepted.)

j Please charge to my credit card:

I D Access Amex O Dmer* O Eumcard D MasterCard d Visa

CardN°_

Exp. .Signature

Name.

I
Company.

I Address

|
City/Code

I Country

Company EECVAT ID N°.

HcnUb^Sribunc
Blue notepaper sheas fit on

the hark of die diary—

a

ample pull removes top sheet

100 refill sheets included.

29-11-93
Mail or fax this order farm to:

Karen Diot Special Projects Division,

1 8 1 Are. Ch.-de-Gaul!e. 9252 1 Neuilly Cedex. France.

Faxil33-H4637 0651
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A Pre-Winter Initiative

tribune Christopher Works theNATOand Middle East Cases
i flip wiamirwiM bACT “

Washington —To his lasting regret,

Henry Kissinger once called Tiimselr

The Europeans are launching a final diplo-
matic effort to stop the grief in Bosnia beforewoter stts in with a vengeance. Their iininedi-
ate aim is to apply official heft, such as it is. to
snore up the recent aJxeadv-ciadring agree-
ffltet among the parties to let desperately
needed rchef pass. The deeper purpose is to
move toward a Bosnian peace. Serbia would
get a certain easing of sanctions in return for
allowing Bosnia’s Muslims 3 or 4 percent more
territory than they were earlier offered. In the
last diplomatic round, the Muslims had said
that in terms of territory the Bosnian Serbs
and Croats had come up 3 percent short.

There are grave limitations to this deal It

provides for no extra penalties on Serbs and
Croats who choose to defy its terms. It al-
lows Serbs and Croats to retain almost ail of
the territory they have acquired by conquest.
It condones “ethnic cleansing” and the

changing of international frontiers by force.
It gives the detested Serbian leader Slobodan
Milosevic—who is not. however and incred-
ibly, the worst Ms country could do—a coup
on the eve of Serbian elections. It leaves
Bosnia torn and wretched.

But against these heavy disabilities must be
set the fact that—speaking here only of ideas
with a prayer of acceptance — no one has a

better idea. The Europeans are at the end of

tbdr tether, one winter away from entirely

abandoning the Held. President Bill Clinton

still nurses the hope of gaining Security Coun-
cil approval for lifting the arms embargo on
the Muslims, but the hope is vain and he nurses

it quietly. Moscow is, at best, unhelpful.

In the circumstances, the economic sanc-

tions on Serbia are Europe’s high card. They
are cutting deeply into Skbia’s daily life and

its whole future national prospect The Euro-

peans, who are considerably more engaged in

Bosnia, are readier to play the sanctions card

there than are the Americans, who are more
modestly engaged. Still, it makes sense to

play thecard in stages. In the first stage must
come Serbian cooperation in Bosnia; in a

second, respect for the United Nations-

sponsored, unenforced Serbian accord with

Croatia; in a third, Serbian accommodation
in Kosovo; and in a fourth, trials of the

leading perpetrators of war crimes.

The war is the enemy, but despair is also the

enemy. The European foreign ministers (and

American and Russian diplomatic observers)

gathering at Geneva can make their gestures.

Finally it falls to the parries to decide if this is

the moment when theywiO move toward peace.

—THE WASHINGTON POST.

Seoul Should Cooperate
President Bill Clinton cannot allow a last-

minute anxiety attack in South Korea to de-

flect his deft diplomatic efforts to denuclear-

ize North Korea. South Korea's president,

Kim Young Sam. balked last week at a pack-

age of inducements aimed at getting North
Korea out of the bomb-making business and

opening the way to contact and commerce.

The package would include the suspension of

Team Spirit, the annual military exercise that

Lhe United Slates conducts with South Korea.

It could also offer North Korea light-water

reactors, which Pyongyang needs to generate

nuclear power, and diplomatic recognition,

which would facilitate aid and trade. Finally,

Mr. Clinton could pledge not to threaten the

North with nuclear weapons. In return for all

this, North Korea would abandon its nuclear

ambitions and allow international inspectors

to verify that it has done so.

So why did President Kim flinch? For one

thing, reaching a compromise with the North

is not easy for a nation that has suffered a

devastating invasion in 1950 and terror at-

tacks ever since: such memories die hard.

Further. Mr. Kim and like-minded South Ko-
rean democrats are under severe pressure

from the military and other hawks who hope
to inherit the North's nuclear technology if

Pyongyang collapses and are determined to

resist accommodation.

But Mr. Kim needs to adopt a steadier and
more courageous course if he is to give diplo-

macy a fair chance. And Mr. Clinton cannOL

allow South Korean anxiety to deter him from

doing what is right for the United Slates —
which is also to give diplomacy a chance.

This is not the first rime South Korea has

wavered between coaxing North Korea toward

detente and engaging in provocative gestures at

the risk of confrontation. In June 1992, just as

the first international inspectors were entering

the North’s nuclear sites. South Korean and
U.S. generals insisted on holding the Team
Spirit exercise that so provokes Pyongyang.

President George Bush, reluctant to overrule an
ally as be was leaving office, went along.

Mr. Kim, who came to power in February,

has been simOariy conflicted. Wheo Mr. Clin-

ton began reaching out to the North, Mr. Kim
panicked and talked tough. Then when Mr.
Clinton warned the North at Panmunjom that

it risked destruction, he urged moderation.

Having studied and rejected military strikes

and economic sanctions, Mr. Clinton chose

diplomacy and inducements as a way to tame
North Korea's nuclear ambitions. Can this

package be saved?

The North has pledged to maintain the con-

tinuity of safeguards by allowing inspectors to

replace film in monitoring cameras and check

seals that keep reactor fuel from being diverted.

It must follow through on that pledge and it

must also reassure Seoul by resuming their

stalled bilateral lallre. That will dear the way
for a third round of talks with the United States

at which all the North’s concerns, and those of

its neighbors, can be addressed. The fact that

Team Spirit exercises are not planned for 1994

should improve the atmosphere.

Despite President Kim's misgivings. Presi-

dent Clinton’s coherent package of quid pro

quos deserves another try. Step-by-step diplo-

macy has proved too slow, given the urgency

of gelling North Korea out of the bomb-
making business. Only a broad, inclusive pro-

posal can produce the diplomatic break-

through needed to reassure America's allies in

South Korea and everywhere else.

— THENEW YORK TIMES.

Italians Are FedUp
Italian voters blew up their party system

last week. Id local elections that involved a

quarter of the electorate, the trends were to-

ward the leri. the right and separatism —
anything other than the established order. The
Christian Democratic-led four-party govern-

ment coalition saw its vote collapse from
nearly 50 percent to less than 15.

Voters had plenty to be angry about. Much
of Italy's political class is under indictment

Tor corruption. This discredited the moderate,

consensus-seeking style of politics that had
made Italy's political order one of the most
stable and stultified in the democratic world.

The voters flooded to the extremes, al-

though how extreme the opposition parties

prove to be is an open question. The Demo-
cratic Party of the Left, formerly the Italian

Communist Party, showed strength through'

out the country, and the candidates it backed

led the fidd in nuyoral elections in Rome and
Naples. The ex-communist-, who have spent

two decades moderating themselves into a

social democratic opposition, arouse a lot le*s

fear with the Soviet Union dead and gone.

More 5tunning: was the success of the neo-

fascist Italian Social Movement. Its candi-

dates will face off against the ex-communists

in Rome and also in Naples, where the grand-

daughter of Benito Muv>oIini is campaigning

to disconcerting cheers of “Duce! Duce!" In

the prosperous north, the federalist Northern
League continued its conquests. Leoluca Or-

lando. leader of an anti-Mafia movement
known as La Rete, was elected in a landslide

as mayor of Palermo, the Sicilian capital— a
result that deserves cheers around the world.

The strength of the neo-fascists and ex-

Communists gave the financial markets the
jitters. But although the Christian Dcmo-
cratic-backed cabinet led by Prime Minister
Carlo Ciampi may be in trouble, new nation-

al elections are not likely until next year. By
then, centrist politicians untouched by the

scandal— there are a few—will scramble to

cobble together some alternative. Mean-
while. both ex-Communists and the North-
ern League are making moderate noises,

seeking advantage from worries about the

success of the neo-fascists.

In (he postwar years. Italy has given few
signs of wanting a second experiment with
government by the far right. Nonetheless, the

venting of Italy's voters is fair warning of
what happens when moderate politicians be-

come complacent and assume that the elector-

ate will always prefer them to the risks of

radical change. To voters angry enough, radi-

calism can start looking reasonable.

— THE WASHINGTON POST.

Other Comment
Indonesia has also signaled a change in atti-

tude. Of most unmediate importance, Jordan

stands ready to sign a peace agreement-

The more Arab and Islamic states (hat line

up in favor of normalizing relations with Isra-

el. the more isolated and ou(maneuvered both

Arab and Israeli ami-peace extremists will

find themselves. Brood-based progress on the

peace front is the most effective response to

those who aim to subvert the peace process.

— Los Angeles Times.

Getting Together to Save Peace

Egxpt. even a> it tries to cope with Islamic

fundamentalist-inspired violence Jt home, has

taken the lead in seeking to persuade other

Arab states to stop bickering with each other,

concomitant with bringing the long Arab-

Israel conflict to an end. It- efforts deserve

Washington's broad support.

Morocco and Tunisia seem close to formal-

izing ties with Israel. Mamie but non-Arab

Internal itma I Hrrald Tribune

KATHARINE GRAHAM. ARTHUR OCHS SULZBERGER
G"Hahrisen

RICH XRD NlcCLE XN. Pnhtuhrr A. ChirfLinuinr

JOHN VINUCUR. EvtiairRH** 4 IkrPresJcm

•W \l.TfcS WELLS V EJa< f • SAMUEL ABT. KATHERINE KNORR and

Cl lAKLF-S \OTLTtFLMORE. fV,*wn L&>

•

CARLGEWIRTZ. AssnuarEJnv

• ROBERT J. LVHN U HE. fi.v -W •JONATHANGAGE Busavss andFinmv Editor

• RLNK BONDS , a.-; iin ftJ'ufo r•JUANITA I. CASPARI. Intermuna!Adirnumi; ftrnw

• ROBERT KARRI-, Cmv&iOi«ftmW Eunyr

Ibn.h ur ,li In uftiiri . tedkinlD. Sinmm.

~
irHimai. <ul HltiU

T

nHaK. ISI .Vviiul-

O

cnA^-CL-jlk-.^? 1 Narilfcw-^ France. fWK
lc] ; 1 1

1

4iC* uj* n'i Fax . Cn-uLiOi m. -5fG7.lb5 1 ; Adxau-atu 1- _
1BW

Lb r r.,

,

W Mi iw* to.,tan'- ft 5Go*" 7d

TUr 1.1- J?. ,'rfI kr,;il'T’illl 'U Gh'U’T’u'T KiL Hiwj A.TV. Ttl XfilJIfiNt. Fill. Ht}l-30.J niKmu.

S'£m

iT&n l£%:*&*<*»• M FU. 10711240.^1 TSSf

«* >'* v > «= HiMIMWIi.rfflWJ M.V
Cl i: . .V I F RCS V,u!.m H "CtCf/Jft. Pur,tom No. W37 fHrrg
5 A

kb*-. vtmeuMiBSi-aHML Bai

the Late Ranger of American foreign policy.

Expect no such indiscretion from warren

Christopher. Men who wort with derringers

instead of blazing six-shooters do not adver-

tise their speciality.

The closest Mr. Christopher has come to

acknowledging his stealthy style was in a testy

rejoinder a Tew weeks ago to Senator Jesse

Helms, whom he counseled not to mistake

courtesy for lack of resolve. Others have re-

gretted making that enw, the secretary of

slate observed under the pressure of Mr.

Helms’s nasty badgering at a Senate hearing.

A conversation with the secretary suggests

that the recent storm of criticism of the Clinton

foreign policy team has had some useful ef-

fects. Mr. Christopher is now pushing back

against his critics m a more forceful manner

and focusingon achievable goals in setting and

explaining the administration’s priorities.

In our talk, he wastes little time on defen-

sive denials of flaws in the policy-making

process, preferring to stress what can be done

now to encourage diplomatic successes in

promising situations and to limit damage in

unpromising ones like Bosnia and Somalia.

His best chance for a diplomatic success to

put tbe first uneven and controversial year

By Jim Hoagbind

behind the administration ties in the Middle

East, which be visits this week. But he will

first gp to Europe,where damage controlis on
his agenda ana on his mind. .

. On Tuesday at a NATO meeting in Brussels

he will emphasize what the United States has

done and is prepared to do in expanding hu-

manitarian rebel to Bosnia, rather thanowdi-
ing on the alliance’s inability to end the war.

He has steadily backed away from his

broad Feb. 10 declaration intended to clear

the way for a limited military intervention by
NATO in Bosnia. He takes a final step over

the line into the noninicrventiomst camp by
saying in ourconversation that it would take a

force “of 100,000 to 200,000 troops” to re-

solve the conflict “I don’t think our interests

are sufficiently involved for that,” be says in

an unconscious echo of the argument used by
George Bush and Colin Powell to bar even

limited U.S. military intervention.

NATO's relations with Eastern Europe,

Russia and tbe other former Soviet republics

will dominate the Brussels meeting, which is

expected to adopt the U.S. “Partnership in

Peace” proposal. It extends military cooper-

ation but not NATO membership to East

European nations. Mr. Christopher firmly

iSssinger, who -argues that the Clinton ad-

ministration's refusal to extend NATO into

Eastern Europe because of concern about

Russian reaction gives Moscow a veto oyer

Western security policy.

“We cannot engage in a neo-containment

of Russia.” the secretary says. “If we tried

neo-containment it would bethe sorest way
to unnerve- oixr-European friends” and -set

back reform in Russia.

Acknowledging that “there have been ex-

ten&ive debates” m tbe State Department on

the subject, Mr. Christopber goes on to re-

peat,that it is too early for the administra-

tion to produce a single conceptual frame-

work for what he promises will be “an

activist internationalist foreign policy.”

Containment worked “because we had a

single major enemy,” be argues. “You could

fit everything intocontainmenL But no single

word will describe an activist internationalist

policy” in the post-Cold War world.

Mr. Christopher offersno apologies for this

state of affairs. “My nature is not to tiy to

conceptualize" from scratch, he says in a rare

moment of public introspection. “It may be

up from specifics.”'"^ workspaces while

otheis in the administration take stabs at tbe

- conceptualization.
'

Despite his new assertiveness. Mr. Christo-

pher is too pnident w predict big things for
7
his Middle East visit or to discuss the details

of the Arab-lsraeli peace process. Bni watch

for big developments there if the Israelis,

Palestinians and Jordanians can now capital-

ize on the steady, behind-the-scenes progress

-theyhave made in recent days even as turmoil

in Gaza has dominated the headlines.

Ready for Air Arafat? The Israelis have

given a green light to the PLO leader for a

fandmg strip in Jericho andan air corridor for

helicopter nights to link the West Bank and

Gaza (whfle Israd continues to control the

airspace over both). Secret talks with Jordan

point toward a strong Jordanian banking and

financial presence in the West Bank once the

handover to Palestinian autonomy begins.

Mr. Christopher holds the key to whether

Syria’s isolated Hafez Assad will jump on this

rapidly moving peace train. Tbe secretary has

quietly developed a good working relationship

with tbe Syrian. Tms is perhaps the decisive

moment louse it to produce movement cm the

Syrian-Isradi (rack and to establish that there

is more to Warren Christopher’s line of diplo-

matic attack than he has shown thus far.

The Washington Post.

Northern Ireland Will Have to Get Worse Before It Gets Better

C AMBRIDGE, Massachusetts —
Two months ago. oo the heels of

the israeli-P&festinian peace accord,

predictions of an end to tbe struggle in

Northern Ireland were widespread. A
peace initiative led by the head of the

Social Democratic and Labor Party,

John Hume, and supported by Gerry

Adams, leader of Sum Fean, the Irish

Republican Army's political wing,

spurred further optimism.

Such hopes are misplaced. A string

of 23 deaths in eight days made Octo-

ber the worst month for casualties in

Northern Ireland sinceJune 1976. Re-
cently a large shipment erf arms head-

ed to Protestant paramilitary organi-

zations via Poland was intercepted by
British officials. And on Thursday the

IRA rejected Prime Minister John
Major's call to renounce violence.

why is (he conflict so intractable,

even when the groundwork for ac-

commodation has been laid in more
deeply divided societies? Why is there

a lack of will and urgenity to reach a
resolution? Why the unflinching re-

fusal to compromise?
Largely because Northern Ireland

is a manageable conflict.

This is not to slight the memories
of more than 3,000 people who have

lost their lives in the last 25 years, nor

to deny that everyone in Northern

Ireland is ultimately affected by the

violence. But any large city in the

United Stales has a rate of death by

By Padraig O'Malley

violence that is three to four times

greater than Northern Ireland’s.

Of the 1 6,000 people who die each

year in Northern Ireland, only 100

are killed by sectarian violence; twice

that many die in traffic accidents.

Northern Ireland's troubles pale in

comparison with tbe slaughter of

13,000 people in South Africa in tbe

last three years, or the hate-driven

rape of thousands of Muslim women
by Serbs in Bosnia.

The level of violence in Northern
Ireland has fluctuated widely in the

last 23 yearn, from a high of about

200 deaths per month to a low of

about six in tbe late 1980s. Tbe lower

the death rate, the easier it is for

politicians to leave well enough alone.

And tbe geographic distribution of

violence suggests widely different ex-

periences. The daily impact is borne
disproportionately by tbe poor and
lhe powerless.

North Belfast and West Belfast

both poor working-class areas, ac-

count for 40 percent of deaths. Dis-

tricts that share a bonder with (be

Republic of Ireland — Newry. Ar-
magh and Foyle — account for 23

percent. Away from tbe border —
North Down, Stratford, North An-
trim and East Antrim — fatalities

were under 1 percent of the total.

So roost people in Northern Ire-

land live normal lives. If you do not

live in North or West Belfast or on
tbe border and are not a member or
Former member of the government

security forces, you are not really at

risk of being killed.

The independent Opsahl Commis-
sion. of which I am a member, heard

testimony from more than 700 citi-

zens of Northern Ireland last year.

When we asked them to describe the

amnia's impact on their daffy lives,

invariably they said it had little or

none, except for theinconvenience of

security checkpoints.

When the Department of Public

Health Medicine asked citizens last

year what the major causes of stress

m their lives were, “the troubles" and
crime were cited by less than a third

of respondents, far behind family ill-

ness. work pressures and money wor-
ries. Tbe situation just isn’t bad
enough for people to demand thecom-
promises needed for a settlement.

During tbe Opsahl bearings, peo-

ple were asked what pressures they

felt their elected representatives were
under to reach a solution. Every time

the answer was the same; none.

This has led to a kind of institu-

tionalized inertia:

• Politicians are not punished by
voters for failing to reach a settle-

ment. Elections are run along strict

sectarian lines, and victory usually

means incumbency for life.

• People do not expect the talks to

succeed. In the Opsahl focus groups,

participants were asked whether they

expected a concurrent round of peace

tarns to fafl. They responded over-

whelmingly that the talks would fail

which they did. And even though

most people wanted such discussions

to take place, there was virtually

across-the-board agreement that any
talks would be doomed to failure.

• People are alienated from tbe

political process. Apathy is strongest

in the middle classes, especially

among Protestants. This is a major

hurdle because there can be no last-

ing settlement, particularly not unifi-

cation with the Republic, unless Prot-

estants support iL

• Adding to the malaise are the

malign effects of direct rule from

London. The people of Northern Ire-

land have no say in the government
that rules them. They cannot vote for

candidates from any of the major

British parties. In Parliament, North-

ern Ireland's business is conducted
by a special procedure called otders-

in-coundL which prohibits amend-
ments referring to Northern Ireland.

• Theahsenceofdemocracy means
that politicians have no forum in

which to devdop and practice political

skills. They do not know how tocom-
promise or make the trade-offs that

After Communism,
Bock to the Problems It Pretended to Solve

C OMMUNISM is far from dead on the

territory of the former Soviet Union. In

some republics, its institutional structures have

survived in their entirely, while in all of them
millions of Communist cadres remain in re-

serve, and its roots remain embedded in the

consciousness and the daily life or the people.

At tbe same time, ugly new ulcers have sur-

faced from years of torment. For instance: the

current nascent capitalism, fraught with unpro-

ductive, savage and repulsive forms of behav-

ior, the plunder of the nation’s wealth, the likes

of which the West has not known.
This, in turn, has even brought an unpre-

pared and unprotected populace to a nostalgia

for the “equality in poverty" of the past.

Although tbe earthly ideal of socialism-com-

munism has collapsed, the problems it purport-

ed to solve remain: the brazen use of soda!
advantage and tbe inordinate power of money,
which often direct the very course of events. If

the global lesson of the 20th century does not
serve as a healing inoculation, then the vast red

whirlwind may repeat itsdf in entirety.

The Cold War is over, but the problems of

modern life have been laid bare as imroeosely

more complex than what had hitherto seemed
to fit into the two-dimensional political plane.

The former crisis of the meaning of life and
the spiritual vacuum—which during the nucle-

ar decades had even been deepened from ne-

glect— stand out all the more.
In the era of the balance of nuclear terror.

By Alexander I. Solzhenitsyn

this vacuum was somehow obscured by the

illusion of stability on the planet, a stability

that has proved only transitory. But now the

former implacable question looms ail the-

clearer: What is our destination?

Today we are approaching a symbolic
boundary between centuries and even millen-

nia; less than eight years separate us from this

momentous juncture. (Which, in the restless

spirit or modem times, will be proclaimed a
year early, not waiting until the year 2001.)

Who among us does not wish to meet this

solemn divide in a ferment of hope? Many thus
-

greeted the20th as a century of devared reason,

in no way imagining tbe cannibalistic horrors

that it would bring. Only Dostoyevsky, it

seems, foresaw the coming of totalitarianism.

The 20th cenuuy did not witness a growth of
morality in mankind. Exterminations were car-

ried out on an unprecedented scale, culture fell

sharply, the human spirit declined. (Tbe 19th

century, of course, did much to prepare this

outcome.) So what reason have we to expect

that tbe 21st century, bristling with fiist-dass

weaponry on all sides, will be kinder to us?

Then there is environmental ruin. And tbe

global population explosion.

And the colossal problem of the Third
World. It constitutes four-fifths of modem
mankind and soon will make up five-sixths,

thusbecoming the most important component

of the 21st century. Drowning in poverty and
misery, it will, no doubt, soon step forward

with an ever growing list of demands on tbe

advanced nations.

Such thoughts were in the air as far back as

the dawn of Soviet communism. It is little

known, for example, that in 1921 the Tatar
nationalist and Communist Sultan Galfyev
called for tbe creation of an international

organization of colonial and semi-colonial na-

tions and for its dictatorship over the ad-

vanced industrial states.

While maintaining a full respect for the

precious pluralism of world cultures and lor

their search for distinct social solutions, the

West cannot, at the same time,lose sight of its

own values, its historically unique stability of

civic life under the rule of law— a hard-won
stability which grants independence and space

to every private citizen.

The time is urgently upon us to limit our
wants. It is difficult to bring ourselves to

sacrifice and setf-denial because in political,

public and private life we have long since

dropped the golden key of self-restraint to the

ocean floor. But sdf-limitaiion is the fundamen-
tal and wisest step of a man who has obtained
his freedom. It is also the surest path toward its

attainment. We must not wait for external

events to press harshly upon us or even topple

us. Through prudent self-restraint we must

Hong Kong Would Be Better Off Without Conspiracy Theories

L
ONDON — There is no shortage

* ofconspiracy theories that seek to

explain aspects of the Hong Kong
negotiations between China and Brit-

ain. Most emanate from Chinese
sources. For example, Deng Xiaoping
has churned that Britain's mam pur-

pose is to devise schemes to abscond
with the terrilory's financial reserves.

He has also accused Britain of con-
spiring with local agents to destabilize

the place after its departure:

Even Qian Qicben. China’s urbane
foreign minister, has been quoted in a

respited Hong Kong newspaper as

claiming that Britain is in league with

America to devdop Hong Kong as a
base for subverting Communist rule in

China by peaceful means.
However, some rumors erf conspira-

cy emanate from the political hot-

house in Hong Kqog itself. Tbe most
frequent is that Britain intends to sac-

rifice the territory's interests in favor

of British relations with China.
A more refined version accuses

London of conspiring with Beijing to

ensure that rite Legislative Council
mil throw out proposals advanced by
Chris Patten, the governor of Hong
Kone, for wider democracy. China
would then inherit a more supine
Hong Kong, leaving Britain to depart
in 1997 with its honor intact and with

the territory taking the blame for its

own predicament
Rumors and conspiracy theories

thrive in a climate erf suspicion and
secrecy. These are certainly provided
by the dosed door character of Chi-
nese politics and the necessary confi-

dentiality of Chinese-British negotia-

tions on the future of Hong Kong,
Several issues tend to recur in the

conspiracy theories. If considered in
less fervid terms, they lend them-
selves to less conspiratorial explana-
tion. These include the sudden imer-

By Michael Yahnda

esl of Britain in a democratic Hong
Kong after 140 years of neglect; tbe

prospect oT a British “sellout" to pro-

tect economic interests in China and
Hong Kong: and whether therewas a

hidden agenda in the appointment of
Mr. Patten, a senior Conservative

politician, to be tbe last governor.

Britain did not push for democracy
in Hong Kong as it had in other
colonies since World War 11 because
of its calculation that China, cm
which Hong Kong was dependent and
against which there was no credible

defense, would not tolerate any prepa-

ration erf the colony for independence.

On taking China’s seat in the Unit-
ed Nations in 1971. one of Beijing’s

first acts was to remove Hong Kong
From the purview of the UN decolo-

nization committee. This was a clear

signal that as far as Beijing was con-
cerned, Hong Kong was Chinese ter-

ritory and the British were tolerated

only as temporary rulers. In such a
situation, there was oo place for a
move toward democracy, because it

would have been seen by China as an
exercise of srif-deiernrinatioti.

Democracy became feasible only

once Britain'and China bad reached

agreement that sovoeignty would re-

vert to China under conditions that

would allow Hong Kong to retain its

way of life, if the territory was to be
able to exercise the degree of autono-

my necessary to preserve its capitalist

system, rule of law and independent
civil service, it was recognized by
London and Beijing that a democrat-
ic system was essential.

This left room for argument about

the character of that democracy and
about the pace at which it should be

introduced. However, both tbe Joint

Declaration and the Basic Law are

There is sufficient indication of an
enormous clash of political cultures

quite specific about establishing a between Mr. Patten and Chinese crfE-

democraticaDy elected legislature. dais to suggest that the possibilities

Tbe British government and its of- ofcoDusionSetween them against the.
fidals have consistently claimed a re- people of Hong Kong would be tbe
spoQsibility toward the people of least likely. In fact, the dilemma for
Hong Kong. It is oneof the sources of both sides is that by the terms of the
misunderstanding with China, whose Joint Declaration they are supposed
leaders refuse to recognize a British to cooperate ever more closely to en-
interest other than money arid court- sure a smooth transfer of power,
ing favor with the United States. Of course. Britain and China share

But it is difficult to see how British an interest in preserving Hong
interests would be served bycaving in Kong’s stability, prosperity and way
to Chinese pressure and risking the of life. Everyone would be a*™?*1

survival of the rule of law, which is so
vital to Hong Kong’s continued sue- .

cess as the business center lor China tm ntrn x>

a

r*

t

and much of Southeast Aria. Brit-
ill UUn rAlyj

aia’s investment in Hoag Kong
amounts to about £50 Wbon (575 10n9 ad
billion). If the territory were to run AuVoi A tSOUlD
down after 1997 British interests LONDON- Exdtem
would suffer and there could be no have been caused in ]

certainty that Oral would be con- news that a tin box,
tent to trade with Britain regardless, attached a partly bum
J? d* Plan et decolonization, been foundin Aldbor
Bntaui has fMdedto appoint senior on Sunday afternoon I

wuh Jcade^ro cxperaencc to contents of the box h
preside over difffculi transfers of

ty**) found lobe
power. The last such appointment was
that of Lord Soames in the approach lQio. A VUnri
to independence for Zimbabwe. An

A“ A<S* A Tidon
official m a position to know has said LONDON — Captail

that MargaretIhatcber intended to do Major John
the same fra* Hong Kong, and that dergast Vereker. Visas
John Major, on succeeding her as awarded the Victoria C
prime minister, pursued this course. Office announced Th
There is evidence that Mr. Major 28]. Under heavy axtil

was less than satisfied with the way chine-gun fire Ire led
Mr. Patten's predecessor as governor with great skill and del

of Hong Kong dealt with issues of the “forming-up" aou
human rights. In any event, the Pat- vere fire from artillery

tea appointment signified an impor- guns was again enct
lam change in tbe way tbe negotia- though wounded, hi
Pons with China were to be handled, platoon down a winlcm
Henceforth the governor would take a flanking attack, and,
an even more leading role. fire, went across open

;

by its collapse. The danger is that,

without anyone wishing it, a failure

by the two rides to reach agreement
could lead to that. Such a calamity
would be an example of the “cock-up
theory of history. There are, alas,

many examples of the cock-up the-

ory, and yet it has fewer adherents

than the conspiracy theory.

The wriltr. a China specialist, is a
reader in international relations at the

London School of Economics and Po-

litical Science. He contributed this

comment to the Herald Tribune.

OT OUR PAGES; 100, 75 AND 50 YEARS AGO

1893: ABomb in Dublin
LONDON— Excitement and alarm
have been caused in Dublin by tbe
news that a tin box, to which was
attached a partly burnt out fuse, had
been found in Aldborough Barracks
on Sunday afternoon [Nov. 26J. The
contents of tbe box have been ana-
lysed and found to be dynamite.

1918: AVictoria Gross

LONDON — Captain and Brevet-

Major John Stanaish Surtees Pren-

dergast Vereker. Viscount Gork, was
awarded the Victoria Cross, the War
Office announced Thursday [Nov.

28]. Under heavy artiQay and ma-
chine-gun fire he led his battalion

with great skill and determination to

the “fonning-op” sound, where se-

vere fire from artillery and machine-
guns was again encountered. Al-

though wounded, he directed a
platoon down a sunken road to make
a flanking attack, and, under terrific

fire, went across open ground to ob-

tain the assistance of a tank. While
thus fearlessly exposing himself, he
was again severely wounded by a
shell. Notwithstanding considerable
loss of blood, after lying on a stretch-

er for awhile, he insisted on getting

up and personally directing tbe at-

tack. He refused to leave the field until

be had seen the “success signal" go up.

1943: No Jokes Please
LONDON — [From our New York
edition:] You can’tjoke about Amer-
ican soldiers on tbe British Broad-
casting Corporation’s network now.
You can’t even say “Honey Chile.” A
straight code of taboos, adopted by
tbe ultra-conservative government-
sponsored radio system, according to
a report in The Sundav Chronicle to-
dayJNov. 28], forbidsjokes about the
British Home Guard, the black mar-
ket, the police, American soldiers,
any of the feminine branches of the
armed forces, army officers (but not
ousted mot), intoxicating drinks or
the bombing of Germany.

are vital to a functioning democracy.

Compromise is a learned behavior. Its

absence produces poor leaderehip.

There is one macabre hope on the

horizon. Tbe rise in violence by ter-

rorists loyal to British rule, aba the

tii-for-tat murder campaigns that it

generates, may finally induce public

outrage that compels the politicians

to get serious at the negotiating table.

If the conflict becomes unmanage-
able and the social mechanisms that

have held begin to collapse, the peo-

ple’s desire for a settlement may fi-

nally become an insistent demand.
Still, I wouldn't bold my breath. As

long as Catholics and Pronstams hold

tenaciously to their diametrically op-

poring aspirations, thinking io terms

of solutions only aggravates the prob-

lem. Proposals like the Hume-Adams
initiative, a Caihohc proposal that

would never receive the support of

Protestants, are a waste of time.

Tbe people on both sides of tbe

divide know this in their hearts, and
realize accordingly that the sporadic

enthusiasm for peace initiatives is

much ado about little.

The writer, a senior fellow ax the

McCormack Instituteof Public Affairs

at the University of Massachussetts at

Boston, is author <4 “Biting at the

Grave: The Irish Hunger Strikes and
the Pohtia of Despair." He contributed

this common to The New York Tones.

team to accept the inevitable course of events.

When a conference erf the alarmed peoples of

tbe earth convenes in the face of the unques-

tionable and imminent threat to the planet's

environment, a mighty power, one consuming

not much less than half erf the earth’s currently

available resources and emitting half of its

pollution, insists, because of its own present-

day interests, on lowering tbe demands of a
sensible international agreement, as though it

did not itsdf live ra the same earth.

Then other leading countries shirk from ful-

filling even these reduced demands. Thus, in an
economic race, we are poisoning ourselves.

And yet, ifwe do not learn to limit firmly our

desires and demands, to subordinate our inter-

ests to moral criteria, we, humankind, will sim-

ply be tom apart, as the worst aspects of human
nature bare their teeth.

Today, self-restraint appears to us as some-

thing wholly unacceptable, even repulsive, be-

cause we have over tbe centuries grown unac-

customed to what for our ancestors had been a

habit barn of necessity. They lived with far

greater external constraints and had far fewer

opportunities. The paramount importance of

self-restraint has only in this century arisen in

its pressing entirety before mankind.

The writerreceivedthe NobdPrize in Literature <f

in 1970. This comment has been excerptedby The
1

New York Tones from an address to the Interna-

tional Academy of Philosophy in Liechtenstein.
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Slumping Oil Prices Fail

To Spark Much Concern
4— .

'

.! Stl
’
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months is $18, compared with
the current spot price of just
over S14.

Analysts, meanwhile, are di-

vided about assessing who bene-
fits and who loses from thecur-
rent price weakness.

Analysts are divided

about who benefits and

who loses*

i-.-;

See DOLLAR, Page 11
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P
ARIS— Oil appears to have lost some of its combustibil-
ity. The price fe31 to a five-year low last weds without
setting off much excitement m financial markets, in part
because it is unclear it can be sustained and, even if it is,

what impact it will ham.-
Tbe oil producers are hoping that winter weather, coupled with

quickening economic growth in the United States and Britain and
continued expansion in Asia and Latin America, will lift demand
and prices. Traders appear to concur with tins view, since the price
in the futures market in 12

JapaneseSwitchJobs toSave Them
By Andrew Pollack
New York Times Servic*

HIROSHIMA, Japan — With a degree
from prestige-laden Keio University, Hiroshi
Matsuo was working his way up Mazda Mo-
tor Corp.'s personnel department when he
got a new assignment.

After three days of training
, he donned an

apron and oil-stained work gloves and began
unloading auto parti and delivering them to

the assembly Hn* in Hiroshima.

depths or a recession to preserve their tradi-

tion of Lifetime employment.

Faced with a loss this year of up to S300
million — and unwilling to dismi« white-
collar workers — Mazda is shifting 500 of
them to the assembly hue for three-moBth
stints to take over jobs that had been per-

formed by contract workers, who had since

been let go.

kihara. president of Mitsubishi Corp.. the

huge conglomerate.

Analysts say the inability or unwillingness

of companies' to drastically cut their work
forces impedes thdr efforts io restructure and
improve profits. That could prolong the re-

cession.

UJS. companies, including the Big Three
automakers, are gaining on their Japanese

But with Japan's lengthening slump,
: of the

seem like a demotion. Inn Mr. Matsuo said be
considered himself lucky. His transfer re-

flects the extraordinary lengths to which Ja-
pan's blue-chip companies will go in the

doubts are rising about whether some
country’s biggest companies will be able to

preserve such paternalistic practices.

“Most manufacturers are desperately try-

ing to keep that pattern but some might not
be able to follow through." said Minoru Ma-

comperitors in part because they have be-

come more effidetflaem manufacturers with

smaller work forces.

Peter Morgan, an economist at Merrill

Lynch Japan, estimated Japanese companies
have 2 million more workers than they

See LIFETIME, Page 11

China to Unify

Currencies in

Nod to GATT

Tokyo Vows Not to Let Rice 'Ruin’ GATT
Aviaash Persaud, a London-based analyst for J. P. Morgan & Co.,

said the ofl price decline was “not especially supportive of the U.S.
dollar.” But Jonathan WHmotal CS.First Boston m London conten-
ded“the news is negative for thc Deutsche murk and the yen.”
Traders in the foreign exchange market werennwiDing to take a

view. The dollar endedthe week at 1.7138 Deutsche marks, virtually

unchanged from 1.7143DM a week earlier. It was the same story

for the yen, with the dollar ftnishhig at 108.85, compared with
108.49.

Optimists say the dollax*s ability to remain stable at a tima when
European central banks' were selling the currency to rebuild re-

serves of marks was a good sign; pessimists on the dollar's outlook
focused an its inability to pierce 1.7200 DM despite the oil-price

drop as evidence the U.S. unit was top-heavy.
The only currency,moves ofnote last^week was the French franc's

recovery to 3.4547 per mark, its best level since the August crisis,

when the permitted trading bands of the European monetary
system were widened, and the renewed weakness of the Kra.

The franc's advance began in Asia, prompting traders to specu-

late that Taiwan’s payment for the purchase of French-made
Mirage jets was the driving force: The Bank of France also an-

nounced ithad repaid 80 percent of the debt itincurred during the

August monetary crisis.

The lira's weakness, to a low of 1,005 per mark before dosing at

989, followed the results of local elections showing that the Chris-

tian Democrats and Socialists had lost voter support

The clearest beneficiary from the oil news was the U.S. bond
market Prices rallied 'and yields dedmed on expectations that

inflation would be contained during the economic recovery, en-

abling interest rates to remain low.

Bui for Mr. Persaud. theprospect of restrained inflation would

Compiled br Our Staff Fran Dupatdus

TOKYO — The chief cabinet
secretary, Masayoshi Takenura,
said Sunday that Tokyo would not

break up the Uruguay Round of

world trade talks auc to end Dec.

15, indicating Japan had no dunce
but to allow foreign rice growers
some access to its market
. On Saturday, a leader of the

Clean Government Party in the

governing coalition announced his

support for a partial opening of

Japan's rice market drawing im-

mediate condemnation from its se-

nior partners, the Socialists.

Mr. Takemura said in a televised

interview that he was against rice

imports bat that Japan could not

lei the issue bring down the Uru-

guay Round of talks being held

under the auspices of the General

Agreement and Tariffs and Trade.

“Japan depends on free trade and

should not be responsible for ruin-

ing GATT," he said. "It would not

be right if. after aD sons of difficult

world problems had been solved, it

was only Japan's rice problem that

remained and only Japan that had
refused to give way."

Yuichi Ichikawa, secretary-gen-

eral of the Gean Government Par-

ty. said that liberalizing the rice

markets “deserves study.”

NHK television reported that

Chengdu Notebook

The Surf’s Up for Hang Ten
In the dusty capital dty of China’s most popu-

lous province, hundreds of kilometers from the

nearest waves, surfs up for clothing company
Hang Ten. Since their opening two months ago. a

tide of Chengdu would-be beach boys and gnu of

all ages has swamped several outlets selling the

Californian fashion line famous for its two up-

turned bare feet insignia.

More stores are under construction here and

elsewhere in a country where new wealth is now
flaunted by purchases of foreign goods.

Although the Hang Ten carnal wear line's U.S.

heyday comdded with the real Beach Boys’ greatest

hits in die late 1960s and early 1970s, the San Diego-

based company says the hrand rolls oo overseas.

HangTea got a recent boost in hs oririnal market

from the retro fashion revival, as US. teenagers

wraro s^rirti that took beach wear dobaof^
But places like rhhm, where the Hong Kong

based distributorYGM Trading experiments with

Hang Ten business suits and brogues, is where the

company’s fastest growth lies.

It's going very weQ because of its mice and
image,

" said Micaad Chan, executive dhecior of

YGMTrading,oneof about40 internationalHang
Ten distributors. “We’ve brought in a Taiwanese

partner to help us cover China.”

president of Sichuan Radio & Television and an

enthusiast eagerly anticipating the day when he

can bring interactive television to the masses.

Meanwhile, be is selling advertising and using a

combination of microwave transmission and ter-

restrial wiring to reach urban households first. Far-

flung rural households wiD come later.

... and Flush Orchard Villas

China is encouraging its vast number of workers

living in subsidized state-owned apartments to buy
their own homes. But Orchard VjQas, a plush hous-

ing estate taking shape on the outskirts of Chengdu,

may not be what Beijing's reformers had in mind.

Behind a high fence and past the clay tennis

courts and a phalanx of security guards, a four-

phase development is underway that could be,

3g from the palm trees and Mediterranean

itecture, set in Florida or the south of Spain.

ien busi-

Dreaming ofCabledMasses . .

.

Sichuan Gable TV, an operator with a potential

audience of 110 mflhou and iron-clad protection

from rivals, is proof of the Chinese government’s

movement tocapitalizeon what it cannot keep out.

Based in Chengdu, the government-backed ca-

ble TV network now has 3 million subscribers

watching a handful of channels. If Liang
Gbongmo, a broadcast engineer who first pro-

posed setting up a cable network in 1984, has his

way, the rest of Sichuan Province will be wired for

dozens more within seven years.

Wearied by increasing inroads made by foreign

broadcasters, such as Rupert Murdoch’s Hong
7, the Beijing authoritiesKong-based STAR TV,

recently moved to restrict unauthorized viewing of

such signals by damping down on the sale of

satellite dishes to individuals.

But according to Mr. Liang, China is not neces-

sarily a dosed market to foreign program providers.

“We plan to exchange programming with other

parts of China and want to bring in Foreign pro-

grams andjoint productions," said Mr. Liang, vice

Aimed at a growing community of foreign

nessmen and newly rich local entrepreneurs. Or-

chard Villas, partly owned by the Singapore-based

holding company Wearne Brothers, has encoun-

tered mixed sdling conditions.

Its first sales,houses scattered around southwest
China's largest private pool, went weD until a

Beijing inspired austerity drive dried up credit for

would-be local buyers.

“Many people are locking for loans but cannot

get them anymore,” said Gndy Ge, a sales assis-

tant with Chengdu Huaxiu International Urban
Development Co. “Phase (me was totally sold out,

butnow we’ve had to delay construction of phases

three and four.”

Elsewhere in Chengdu, in line with a national

campaign to smash one pan of China's “iron rice

bowl"— the series of cradle-to-grave welfare bene-

fits Once a pillar of communist society— workers

are bring given [be chance to buy accommodations
rented to them by their work units.

Many Chinese pay only nominal rent, in many
cases less than SI a month. But given the opportu-

nity to purchase their apartments, often on an
installment basis, many workers in Chengdu have

opted to become property owners.

At this point, they must sell the property back to

their work units if they change their minds, so it is

unlikely they wiD be able to trade up to Orchard

Villas, where phase-one houses were going for

4,800 yuan ($830) a square meter.

Kevin Murphy

Banks Set

To Rescue

Femizzi
Reuters

ROME — Foreign creditors of

Fermzzi Fmanziaria SpA are set to

back a 25 trillion lire ($14.7 billion)

rescue plan, paving the way fix'

saving Italy’s second-largest pri-

vate company.

The ANSA press agency said

Saturday that a majority of the

banks, which have so far opposed
theplan on the grounds that it does

not give them fair treatment, were
' to approve it.

Femizzi, whose financial crisis is

linked to Italy’s graft scandal, was

placed under the control of credi-

tors last summer when it failed to

make payments on its 31 trillion

Hre debt

Forma' executives of the compa-

ny say Fenuzzi paid bribes worth

tens of minions of dollars to politi-

cians over the years.

Earlier this mouth, Femizzi said

that the assent of at least some
foreign banks was essential to get-

ting the rescue plan rolling and

preventing further financial dam-

age to the group. French, Swiss,

British and American banks are

among its 100 foreign creditors.

Ferruzzi has said that such ap-

proval needed tocome before a key

shareholders’ meeting set for this

week at winch the first pan ofxhe

. rescue plan win be voted an- That

operation isdesigned to raise about

Z5 trillion lire.

Last week, sources at the foreign

h»wl:<f said some concessions had

been wra thatwould maketheplan

more acceptable to creditors.

^INTERNATIONAL* » *
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the Socialists, the largest member
of the coalition, assailed Mr. Ichi-

kawa's statement and threatened to

bring down the coalition if the rice

market were opened.

When the coalition government

was formed in August, the seven

parties agreed to keep the rice ban.

Under a deal with the United

States that has been officially de-

nied but repeatedly leaked to the

media, Japan will agree to import a

“minimum access” amount of rice

starting in 1995.

It would import 4 percent of its

national production of 10 million

metric tons that year. This would

rise to 8 percent six years later,

after which new negotiations would

sian.

This process would postpone un-

til the end of the decade moves

toward tariffication — or the con-

version of farm trade barriers to

tariffs— bring called for by GATT.
National media have said that

Prime Minister Morihiro Ho-
sokawa will announce the deal

around Dec. 10.

A record low harvest resulting

from an unusually wet and cod
summer prompted Japan to lift the

ban cm an emergency basis and im-

part 200,000 tons of rice this year.

(Reuters. UP1I

Compiled by Our Staff Fmm Dispatches

BEIJING — Stepping up its at-

tempts to join a worldwide free-

trade agreement, China will abolish

its dual-currency system by next

year, top finance and trade policy-

makers said Sunday. It also is con-

sidering moves to’ remove import

and export quotas.

Chinese officials believe that

unifying the two currencies, which
will lead to an eventual floating of

the yuan, and undoing years of for-

eign trade caps wfll boost chances

for the country's entry into the

General Agreement on Tariffs and
Trade, the China Daily reported.

The official exchange rate for the

yuan is about 5.8 to the U.S. dollar,

but only 20 percent of hard-curren-

cy transactions are conducted at

that rate. The rest occur at about

100 swap markets, where Chinese

importers and exporters and joint

ventures can buy and sell currency

bared on the market- The exchange

rate there is 8.7 to the dollar.

Some foreign investors are hurt

by the two-tiered system because

they are required to convert their

share of capital at the lower, offi-

cial rate.

the foreign-exchange certificates at

the official rate, which is much low-

er than rates at the swap centers

and on the black market.

Mr. Tao said the government

would use tax, credit and trade pol-

icy to keep the yuan from plunging

on the swap markets during the

reform process. The central bank
has been intervening heavily in the

markets to stabilize the yuan.

Meanwhile, a senior foreign

trade ministry official predicted

ols i

Tao Liming, deputy director of

of China’s Ithe Bank of China's International

Finance Institute, said the central

bank would “definitely” unify the

two currencies by next year with a

view to a complete floating of the

yuan within five years.

“The country will seek to set up a

single manageable floating ex-

change-rate system based on the

market by next year,” the official

China Drily quoted him as saying,

ridHe also said that beginning next

year, China would phase out the

use of foreign-exchange certifi-

cates. Under the current system,

tourists and other foreigners are

supposed to cash in their money for

that state-imposed controls on im-

ports and exports would end by

nexL year in a “major policy

change” designed to win over

GATT officials when they meet to

discuss China's application early

next year.

“Lifting mandatory orders on

imports will dispel fears on the part

of foreign traders about China's

possible use of mandatory plans to

impose import restrictions,’' said Li

Znongzhou. deputy director of the

Ministry of Foreign Trade and
Economic Cooperation’s interna-

tional affairs division.

The moves come just two weeks

after the Communist Party Central

Committee approved currency re-

forms in a sweeping blueprint for

transition to a market economy.

Western diplomats say signifi-

cant technical obstacles to remain:

first, how to abolish the official

rate, and then bow to ensure that

the nation's currency markets set a

rational rate over the long-term.

Meanwhile; economists at the

State Statistics Bureau said that

output in the state sector this year

has failed to keep pace with private

enterprises.

A China Daily report said the

debt-ridden state sector accounted

for 53J percent of total national

output in the first 10 months of

1993. (VPI. AP. Bloomberg, AFP)

PuttingaHuman Face on Lufthansa
By Ferdinand Protzman

New York Tima Senicr

FRANKFURT — Theo Waigd,
Germany's finance minister, was
flying home in July after a tour of

the Baltic Sea coast- But his mflitary

flight was delayed several tours mi a

stopover at Bedin's Tad Airport

because of engine trouble.

Hiegroup headed to Lufthansa's

Senator Lounge, open only to VIPs
and first-class passengers. But Luf-

thansa personnel tried to bar Mr.

Waigek who oversees the German
government’s 51 percent stake in

Deutsche Lufthansa AG, because

while they recognized him, he bad
neither a ticket nor his access card

to the lounge.

After an argument, he was ad-

mitted. Then an airline employee

announced that the lounge would
close as usual ai 10:30 P.AL, about

15 minutes before the group's ex-

pected departure. “We stay until

the plane comes," Mr. Waigel

snapped, according to a witness

who wrote down what be said.

“This wiD have consequences.”

That episode is a stark example of
the old. surly Lufthansa, an inflexi-

blebureaucracy paying littleheed to

the customers. And it is the land of

thing that drives the chairman of

Lufthansa, Jurgen Weber, crazy.

If the person who controls the

airline is treated that way, imagine
how the average traveler fanes. It is

the antithesis ofwhat Mr. Weber is

struggling to do: turn around the

loss-ndden airline and its attitude.

It is a laD order, but Mr. Weber
appears to be making headway. To
cut costs at Lufthansa, he is elimi-

nating more than 8.000 jobs, abol-

ishing unprofitable routes and
spinning off air freight, catering

and some passenger services into

independent subsidiaries.

He has signed an agreement with

United Airlines that should in-

crease the number of passengers.

mainly on North Atlantic routes.

Industry specialists said these

moves were overdue, especially the

cost-cutting. Controlling costs is

difficult in Germany, the most ex-

pensive labor market in Europe.

The airline has been hurt by in-

dustry overcapacity and sharp cost

increases. Fare ware have put heavy

pressure on earnings. In 1992,

Lufthansa had an operating loss Of 1

trilion Deutsche marks (5583.6 mil-

lion) on revenue of 172 billion

Deutsche marks. Bringing the air-

line back to profitability falls to Mr.

Weber, 52, an engineer, who became

chairman in September 1991.

By the end of 1994, Lufthansa

wflThave slashed 8,400 jobs, or 15

percent of its staff. Mr. Weber also

managed to get wage restraint by
unions. In recent talks, the unions

settled for an average raise of 2.7

percent. Also, by the end of this

year. Lufthansa wfll have cut 30

percent of its managers.

None of this has met with much
resistance from the unions. By con-

trast, when AirFrance recently tried

to impose less stringent measures, its

unioos struck until the French gov-

ernment abandoned the plan.

“In negotiations, Mr. Weber

See AIR, Page 11
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WEEKLY INTERNATIONAL BOND PRICES
Provided by Credit Suisse Rrst
Boston Limited, London, Tel:

322 40 00. Prices may vary
according to market conditions

and other factors. Nov. 26

50d
Mai Price Yld Trs*

Canadian Dollars

imcr
Sod

Con Mat Price YidTrjv

Abbey Tw Dc 7 M
AZtovTsvJul Tf) n
AtfttMr 71k U
Albeno PrAug 1R> 94
Alberta Rr Feb HH* 9*
Alberta PrOd 7U OS
AsStnaa 1% 03
AsflragMr 10% 01
AusrCMBk f 97
Austriamay 9% 02

Austria Ml* 71li 03
Bare Care AugM 97
Boyw Hypo Jul M* 90
Barer Hvo Nbv7 W
Bayer Hyp Sea Mu tt
Barer Hyb 5eo IQVi «
Bayer Van 0 90
Barer Vere Dc Pm 90
Barer Vere Jul 7% 79

Bell Cat in«
Boll Can TP* 00
Bell Can Apr 71k 78

Bell Can Jun lb IQ
Bell Can E Jill Mk 97
Beil Can E Jul HM 79

Bell Can E Mr 0 10
Beil Can E Now 9* 9*
BeflCanEQd Wk W
BetlCda 91k 96
Beil COa Mt 0*
Bk Marti Mey 0% m
BkMaatrlOct HM* 76
BmwFln Wk H
BnaAua ink 94
BnoAug W 77
BnaApr 71k (O
BneDc Ik B
Bn Dc 9 97
Bits Feb n 03
BiWJul 7% 99
BnoJul Ob* 02
Bel Mr 19% 96
BotOO 11 95
Bet Sea 10% K
BP amer Apr ion n
BPemerAug khv Oi

BPcnwrJun 0% 03
BrCalMun JunWt n
BrCohnbDc 12 9]

Br Coin* Fid m oi

Br Coin* Jun 10 tt
BrColmbJwt TV D
Br CaimoMay vu 76
Br Colmb MOV 71k 77

Br Calmb Oct 10 to

BrCoimb 5eo 714 05
BrCaiiniAuelO 9*
BrCmPIcMr 1D% W
Br Cos Pic Oct W, 01

Can Nat Pi 0% *6

Can Not RJ *% 01

Cnrtnta Dc 8J*
07

Cel Jim HU* M
CctJul H4 96
Cd Quebec Od 74 90

OtoCorpOcf 94 96

aoc.tan 9% 77

HEM
1031k
103%
1034
109%
<0%
106%
list*
107

in
103ft
100%
102%
103%
101%
109%
I0fl«
10H
101%
109
l»%
104%
103%
106%
IIS

1044
107%
1174
100
107%
107%
109%
106%
103
100%
102
MM
107%
105%
101%
H7%
1M%
M8%
KB
112%
116%
HB%
107%
100
not*
107
102%
107
108%
IU
90%
104
1174
111%
106%
106%
10S%
1024
109
1024
104%
105%

616 +30
660 +50
7J6 4-31

SJB +54
487 +40
7,43 +28
IM 4+1
729 +51
645 +7S
747 +45
7,17 +12
627 +27
U1 44]
530 +7
613 +51
643 +87
667 +51
660 +35
6*9 +30
641 +77
747 +51

781 +53
671 +73
726 +40
681 +65
AM 457
BJV +1S
625 +77
817 +119
6J6 +61
658 +181
5JP +69
15B +52
622 +H
744 +39
5.92 *59
6JS +16
7.E +51

673 +3S
781 +40
62» +8*
6*6 +70
589 +71
784 +48
787 +98
887 +105
781 +76
1074 +622
7JO +61
S.00 +53
782 +*6
683 +59
639 +52
671 +55
72“ +24
5.15 +5
672 +56
747 +53
626 +117
740 +55
7.14 +181

637 +90
786 +44
781 +190
780 +1%

CiocSma ii% >4
Cnee Aug 10% 9*
Cnr Jul S’* 97
CirAVr 1% 9B
CarMay 7% 77
Cnr Oct ID %
CombancFeb 8% 07
Conkd Tsr Jim 9% gt

Cr Fonder Mr 6% 03
Cr Local Aug 7% 10
Cr Local Dc 7% 77
Cr Local Feb 7% 96

Cr Local Mar 10% +5
Cr Local Sep 4% 97
CrLyorniAor 8% 97
CrLWMjul 10% %
CrLvoraiMr 7% 76

Cr Natl Jun 10% 9#
CrSuhseFeo no. 00
Daimler Od 9% 01
DONOV io% w
DbFlflAnr 7% 98
Db Fin Feb 10% 01

Db Pin Fob r« 97

Db Fin Jim 7% «b Fin Jan 7 M
Denmark Feb 7% 96
Danmark Jul 6% 97

Denmark Mr 7% <8

Denmark Od 6% 99

Deut Bk Fin II U% 75

reed Fin Mr 7% 98
Dslbk 7% 90

BsJBfc Now 6% 95
EbrdFeb 8% 03

Ebra Mr 7% %
EcseAua 10 95

Ede FeC ru>. tt
EdeMr 7% 96

EatMr 7 ffl

EOlFae 7A. 9|

£01 Jun
EdlSCP f 79
Ele * 96
Elb 12 95
ElbAw 7% 03

E 10 Feb 7% tt
Eb Jun 9 9*

EBtJon IU* 01

EM Jul 8% n
Elb Mr 10% %
Elb Mr 7%, «
Elb Now 10% 97
Elb Sea 6 2
Elb Sea 6% 00
Eksmrtt Aug 10% 94

EkSPOrtfMay 10% 76
Efcaportt NOV 7% 77
EIPwrJun 8% 77

El Purr ben «% 01

Enronmo 10% M
Eurollma Am 7% 98

Euroflma Feb 7% 98

Euraflma Jul m 01

Euroflma No* 7 U
Eurofimo 6% tt
Erbnbk Dc 1% 77
ExLmbkOct 7% 07

FbdODe 7% %
Fek. Apr 10% «
MlAw 6% 76

FeLAUB 10% 76
Fek.Dc 1% «
Fak-Feb 7% 76

Fin E» end no. 97
Finland Dc « 91
Fora Cr Mr 10% 7*

FordMCrAug II 96
FardMCr Oct Iff- »4

Ford Cda Jul B «B
GazOd 17% *4

>07%
110
105
raz'm

110%
111%
104
107

106%
104%
104'i

103%
10416

1M%
104

109%
153%
117—
66%

111
115%
I0M
115%
103%
104%
98%
103%
101 %
103

99%
1D»
1021k

ram
ion*
166%
103
107

xr.~.

103%
101%
104%
105

113%
107%
107%
103%
102%
106%
171%
117%
112+
104%
111%
99%
103
109%
103%
107%
117%
MOW
1021*
704%
117%

101 %
1071*

102%
ira%
104%
101%
109
105
103%
81%
Mi
107%
III
103%
103%
1061*

iu3 +39
63S +55
681 +67
688 +77

726 +72
787 +53
r*l +104
7, IS +1Q
753 +69
6*2 +*4

653 +41
677 +31
6JB +51
676 +16
789 +136

630 +53
590 +47
789 +97
6JH +34
*S* +65
780 +5«
624 +5
740 +62
6.04 +20
640 +26
722 +15
5.77 +37
674 +16
6*6 +50
684 +10
587 +48
J6 +3
671 +45

SJU +51
T4J +30
654 -rJ8

5*3 +46
620 +78
676 +J4
<l£ +36
645 +30
645 +51

680 +47
623 +54
eJf +«
727 +23
642 +26
613 +67
IX +48
63S -68

460 +4J
*67 +13
668 +23
682 +1
6*1 -3

5*3 +57
610 +65
670 +63
635 +43
7J4 +42
638 +74
*37 +27
*56 +40
722 +44
7JO +13
153 +38
641 +30
729 +26
587 +14
638 +58
612 441
654 +102
5.95 +6

1

675 +40
676 +104
787 -WO
622 +76
643 +93
520 +49
7.13 ++S
579 +46

issuer
Sod

Mot Price Yid Trsv

Dec Mr
, J% tt

G«C COO Jill 7 99

Dec Cda nov 7% 90

ceccAuv *% M
CetfAsr 10% 98

DeccDc
GeccPe 8% 95

GeccDc 6% 96
GenJjl 12V. 95
ijece Jim JO «6

Cecc Jim 5 2
GettJnn 8 90
GeceMT M%97
GeccMm 7 97

CeecMtn Wk «
GeccNav 9 97

GeccNav 6% «
Ctct Del 10% 93
CetcOcl 10% 94
G«cc5ee 10 H
GeecSep 4% 97

GmCamJul HU. 95

GMAC Feb II 04
Cmac Jan nMk«4
GMAC Mr II 94

GMAC Cda Apr 1116 *4

GMAC Clta Aug 10 95
GMAC Cda Sea 11% 95
GMAC Cda 5sp 71k 97
GMAC Uk DC 9% 93
GdtmPlcOci 9% 90
lodlAug HP* 96
taitiJun 9 to

Ipdb Nov Tt, 03

I bm Can apt in* 94
ibmCOa Jan II 96
ibrrCooMav 13% 95
ibmCdoOd 11% 95
I dm Crte Sso M 96

Ibm IntlDc 8% H
I Dm Inti Mr 6% 96
ibrd « 96
Ibrd SV, U
ibrdApr 6% 98
ibrajui 18% 99
ibrd Mav IP* 95
Ibrd Mar n*. 96
I bra Mr r*. 78
ibrd Nov 11% 95
ibrd Od 11 94
Ibra Oct 4’- 98
Ibrd SOP 9 96
IlcAug 7% 98
JaaHohwSep 7% os

jda jul 12% 95
Jfc Mr 6% 03
KmcalEMDc 8% «6
Kol lose Oct 6% 98
KIwInlFob 7% 98
KfwIilHAua 11% 95
KhvintlAAr 8% 97
Kfw inti Mr 10 01

KSt inti May 9% 02
Kfw mu NOV 6 97
Kvustw Ele Od Iff* 01

Lkb Apr HP* 96
Lkb Fin Mav 7 97
Macs Can May 10% 96
Manitoba Wk 90
Marbern Sap I0'6 94
Virl TomlO HP* 95

Met Toronto 8% 97
mlrmasotaOct 6% 98
Mobil Awl Mavn% 96
MaMI Can 7% 98
MrtHI Con Jan 8% 98
Mobil Nz Feb SVk 97
MantreDc 9 m
MemreTftFebHHk 98
Monlreal II 9*
Montreal Feb 9 97

103%
102%
103m
in
no
1041*

101%
109%
108

105%
106%
110%
107%
1029k
IOTA
77%
IOO

103%
109

100%
106%
100%
100%
10U*
109
106%
100%
100%
100%
110%
118
11B%
100%
KB
109

109
10B%
107%
105
100%
107

106%
1SZD50
116%
109%
fle

103%
110%
104%
99%
107
KW%
102%
109%
106%
165

99%
104%
W*%
106%
1151*
112*6
99%
114%
109%
102%
108%
109%
103%
107V*

106%
100%
108%
100%
104%
103%
106
109
109%
106

5*4 +21
650 +12
6*3 +28
551
686 +4*
591 +47
559 +63
581 +12
Ml +53
6*3 +97
622 +27
621 +7
*26 +57
606 +17
657 +41
606 +77
6*7 +19
930 +475
5*3 +39
632 +79
609 +8
591 +80
524 tile
iU +63
5*6 +69
594 +12J
193 +76
600 +62
7*7 +146
3.15 -131

707 +6S
627 +75
7J5 +D
7.15 46
100 +33
629 +91
6*9 +77
621 +99
691 +130
676 +HJ7
637 +95
614 +61
727 +D
619 +2
647 +9
616 +42
*23 *76
638 +22
571 441
5*9 +4«

+7
614 +61
658 +4)
7*3 +40
452 +43
7*2 +48
617 +119
639 +18
65* +40
5*1 +46
619 +40
7.13 +35
7*9 +46

7*8 +74
506 +42
617 +22
622 +78
7*1 +723
551 +34
153 +43
6SS +68
641 +1*
623 +77
729 +119
683 +70
7.11 +135
804 +H0
612 +197
6T7 +79
685 +108

issuer
Sod

Mai Price YM Trar

106% *59 4*5m us +wo
18*% 574 +09
102% 6*9 +45
108% 571 +48
117% 7JT +74
IU* 609 +44
107% 7.14 +97
tn% 721 +09
109% 6*3 +90

Montreal Mer/ 11% 9S

Montreal Mr 9 IS
MantrlDVll 10% 95
Mtabk Den Apt7% 90
NBrnmk n%w
N Brumw Feb 70% oi

NBnmswJcn 12 H
NBrunswMav 9% 98
N BrwHwNav 10% 98

NBrvmwSaP 10%> «
N ZfialndDc *% H WIJHI 587 +U
NZeokidJun 10% 95 105% 652 +S6
Nat inv Bk Jul 7% 98
Named Us Mr 10%H
Natl* HM Oct 4% 98
Nawlndlncl 9% 07
Niaundid Jul 9% 91
NtoundMMOV 8% 03
NIB Feb 7% 9B
Nib Mr 7% 90
Norway Feb 7% *8m n

7% 98

11% 95
10% 0*
8% 97
TVk 98
10% 01
UFA 99
11% 95
8% 97

10% 00
9 02

9

Norway Jan
Norway Oct
Nava 51
NtTAvO
nit Jim
NIT Jun
NIT Mr
NITOct
QfcbAus
OkbDc
09bJul
OfcbJun
OkbMav
OntHvdroMr 10% 90
om Hydro Od Wm 21
Ontario Pr Aar HU M
Ontario Pr Aar 10% 00
Ontario PrDc 7% 03
Ontario Pr Jul 10% n
Ontario Pr Mr 1 93
Ontario PrOcl 9% 81

Ontario Pr Sep 10 08

Marla PrSep 7% 05
Osaka Gas Od 18% 96
Ottawa Jim 10% II

Peel MutUcOd9% 01

PnderAiio 10% Di

PrudFimdDc 8% 95
Prud Fd Mav 10 96
PrudFdMar 9% 97
Prua Fima Oct in fa
PskAue W% Oi

QuabHydAsr 9 97
Oueb Hyd Feb tl 99
Queb Hyd Jul 9% 9t
Oueb Hyd Mav 18% 95
OuBbHydMr 10% 01

neb Hyd Oct 11% 00
Oueb Hydro 9% 01

Quebec Apt
Quebec Aug
Quebec Dc
Quebec Feb
Quebec Jan
Quebec tmv
Quebec City
Quebec City
Quebec Prav
RabubkJun
RabebkMav
Rebut* Mr
Rbcjan
Sola Oct . _
Saxkatche Feb H% 94
SbabDc 8 97
SbSQ M 95
SecvOd 7% 07
Sak iul 95
Sell njL <9
5fkApr H%«

103% 6*3 +45
»l% 619 -48

99% 633 +11

105b 877 +124

IBm 7.14 +98
104% 8JQ +98
WHk 6*5 +50
103% 4*3 +47
182% 651 +36
105% 7*7 +43
700% 556 +34
106 61* +50
110 658 +98
106% 6J0 +36
W3% 637 +79
11* 7J3 +5*
114% 7.19 +75
109% 5*0 +45
107% 6*3 +11
114% 599 -»«
110% 725 +33

97 nOJED 632 +43
"

116 7.14 +83
112% 9.12 +129
HHU 589 +44

10% «8
11% 08
7% 03
8% 00
12 95
10% 98
9% 94
9 97
9 97

8% 96

7 97
7% 98
9% 97
7% m

112% Ml +67
108% 7JQ +TS

113% 74* -W0
102% 7J7 +72
112% 7*3 +48
109% 612 +56
06% 7*7 +52
109% 638 +81
116 751 +45
114% 754 +41
11*» 758 +98
1M% 5*1 +51
10B% 6JB +63
1071k 6*8 +80
108% 668 +103
119% 723 +44
106 693 +108
1I6U 7.13 +44
106% 6*9 +101
104% 651 +43
115*6 7JO +92
12016 756 +88
110 757 +85
109 624 +80
120% 7*8 +84
91 754 +87
105% 754 +ffl

106 612 +56
113% 7.19 +94
107%.... 6*4+88
105% 757 +13*
70*% 6*4 +10
105% 557 +51
MB1 610 +20
103% 625 +19
105*6 659 +128
98% 756 +50

5*1+86
7.12 +1B1
b.42 +43

101

KB
10416
98% 111 +108
9116

66
H9

4*9 +58
7*3 +100
5.98 +55

apd
Mel Price Yld Trsv

SOkAvio 1 98 184% 655 +44
Shell Con Mer 11 94 102% as +52
StMConOct 11% 95 100* 551 +67
SRMtttApr 9% 92 100 *74 +00
snasw 4V6 97 100% 0J>7 +*
Socoen Tsr Jul H% 95 ipTw 5*> +56
Saw H% 9* 700 6*0 +WS
SaacJul 9 02 106% 7.92 +89
StBkNswSfQ 7% 83 1HUSD 7*9 +42
SfcttMImJul ffl6M M9% 6J1 +«
SwlwlAuO *% 97 BUBO Alt +»
Sweden 96 lO% 172 +2
Sweden Dc
Sweden Jun HM9S IU

95% 753 +25

SfWtkmMay 8 03 104
TefewtOct
TetaotCda
Tbpaub
Teadc
Ten Jun
TMCCAug

]Sfi
Tf^COrt
Tordom Jun
ToraomMai
TardomOcr
Toronto Dc

*58 +71
7JJt +34

7% W 99% 752 +140
10% *3 10B 971 +51*
7% 97 104% 420 +22
BMkW 111

- •“

ia%n no
453 085
779 +64

11% 95 ram 575 +59

0 97 100 4*7 +B
8 9* 104% 557 +40

IKK 5*7 +41
0% 05 106% 570 +56
II 94 103% 529 +52

95 97 574 +52
HK6 94 7044k 5.14 .14

11% 00 123% 7*4 +72
Toronto F«b 11 99 IU% 759 +00
TaromaMoy 9% n in 7*3 +*i
Toronto Mr

VansjvAuo
Uanuv
voruwr
Vienna Mr
VHDeMont
VII Mont
VW Inn Jun

8% ra rar% r*u
TottjJSaJim 10% 96 lom 424 +77
Toyota Auu 10% 96 Wf% 6*5 +5
Toyota Can Jun7Vk 91 K2% 6*3 +25
Toyota Qm Mr 6% 90 TSUBO 457 +42

Ubs AuH Sep fu 97 101% £91 41
UnnnSep n M 1B3 Ui +42

Hft» 9* 710% 420 +2
w%01 117 750 +72
1146 95 10616 413 +«
716 n 103 6*3 +2*
11% 96 nm 6*5 +M3
1(26 98 m% 7.14 +97

- 18% 05 106 553 +»
WeMjbCur Sen W% 97 IWtt 652 -OT
Wnttblnt rUL 96 07% 610 +48

WtanlpapMav 0% 03 nw* 753 +n
ZlonAuxlMay 7U 08 102% 445 +B
Zlb B» Feb 6% M 101% 556 +45

Yen Straight*

AT Us Apr ilk 96
BenefickM Ftb A 95
EurefhnaAar 3 95
Finland Mr 5% 96
Halifax BsDc * 94
JOB157COM pxa 93
MltsubrpDc i’6 95
PacGasEISep7 94

MM 157 +80
IKPk 151 +137
103% 234 +20
105% 2*5 +39
103% 2*4 t«
Dtk

106% 257 +g
102 423+206

Pound Sterling
Spa

Can Mat Price YMTrsv

Abbey N Feb13 13% 95
AdbAprl 1) 01
Adb Jul 9% 97
AktcMrlO M% 90
All L April 1116 96
All L Febll 11% 94
All LMayll 11% 97
All L MOV 14 1416 »
Amp Uk Navi 13 U
AngWCrf JanI 12 14
AHaGrAar 9% 02
Asda GrAptTO 10% W
Astinag Mr I Q 96

100% 552
121% 496
liou. 4H
11516 *54
111 5.77

101% 409
114% 6*3
111% 5J7
149% 7.91

141% 7*5
U8tk 7.95

120% as
113% S57

issuer
Sod

Mai Price YM Tray

jux BrOciD mu
AustriaMr19 w%9f

ZZSSU
SEsmnFSB
Bnp Jan 1T%H
BP AmerMay 9% 94
BP Alrtl April lit 01

Br Afrw JOtllO Mk 88
BrAInrMrl . tt 00
Br Afrw Mar 0% 97
rGOSFW2 12% 95
Br Goa MrW W%0l
Br LendMm 12% 16

BrilAeNovlO 10% M
BtttGwA 12% 95

BIFtnFOD IUL OD
CcceMrH H% 0!
CrtFabl N 97
Conu Bk PobttlW 06
Cr Loco Apr! 11 94
Cr LbCD Aor16 10% 96
CrLvpnJantt W% M
DafmierJMvt010% 96

Db Fin Feb iul OI
Db Fin Jam n 94
Danmark Jair 11% 08
OMnarii SaplMlH 04

DmiI Jain 13% 95
E Mid E Mr 7 12 1*
fiese Febll 11%»
EcscMr
EcicMrW
Eac Mr 11

EiSAerl
Elb Del
Elb Fab!
Elb Jon
Elb JullO
Elb Nov
ElbNOvlO

11 94
10% 07
11% 09
II 91
13 93
» 00
11% tt
HM 99
9% 94
W% 9*

W%97
11% 94
71% 94
1116 «4

no, 80

EtaGtmFebl H 97
Euruftm Novll 11% 99
E*lmBaivuv 10% 01

SSSMf IKS
GtccAprio

—
fiKcFCbll
GoocSaoll
Oaf Febll

gmJc*iAdc w a
Granada Jsn 111619
GutnoPJanl 12 9*
Halifax Jen 1 11 «
MKHUMlH N% 97
Hammers Dcl0 10% 13
Haraom Apr 1 10 06
Hmc 11 M
Hme 11% 9*
ladbMayll 11% 95
Ibrd AualD 10% 94

S DCl
r

11 «
10% 99
11% 01
WA 07

ID 99
1116 95
Cl 95
10 m
Ittk 93

. .IFeDIO
Ibrd Fab! 1

Ibrd Jul
Ibrd Mr I

Ibrd Marti
Ibrd Navi
Id Apr I

idSanll
John La Janie lOVk u
John La May» 1016 U
Lend 3a Apr 9Vj 07
LaadsB AprU 10% «
Lends BMrll 11% W
LbmtsMrtO 1016 91
meas 1 June w% 20
MWCPl Apr 99b 04
MapcPf AprtO Wf 93
MtJonQ 12% 94
NaticmvMrll 1116 97
NatlonwMr13 13% 04
Naftanw NartS 13% 00
Nina Apr 9% 95

122% 0*2
116% 650
127V6 470
112% 4*0
128% 6*5
121% UO
180% *Jt
101% 554
121% 757
(21% 000
urn 400
100% 459
107% 55b
120% 7.10

135% 484
117% L73
117k 1*6
66% 4*3
119% 491
110% 415
101% 552
104 151
110% 5L7B

100% 455
110 411
*T% 477
I0B% 4*9
123 478
105% *22
U*% 474
144% 752
in% 171

101% 423m% 411
139% 755
124% 425
in run
125% 66?
DBA 5.72

117% 4*9
104U 477UK 552
111% £91
IS 6*7
UMk 454
120% 751
1109k 6X3
113% 419
rai% 551W 4.94

101% 478
*4 655
1G0 9.10

130% 090
111% 551
725% 473
111% 417

1T7JM3 870
114% 755
101% 490
112% 557
1B7% 574
103% 496

106062 476

mo£ 4B

107% 471
11116 5*9
114% 7J6
107 682
123% 753
117% 770

-11116 751
im. 700
111% 553
112% 6*5
123% 481
170% 412
invt &01
101 480
114% 427
102% 500
72% 75?
104% £77

Issuer
Sod

Mat Price Yid Trsv

Nib Feen
Norway FeblO
NtTMartO
Marta fen
POSMJutl! „PaaranJunto
PruPtnjun
PikAprH
Quebec April
Quebec Mrt?
HtoGroMrlO
SatnttuMrtt
Saar* P Jem 12

Sak Jun 1

Sf* Mr10

Sweden Apr
SwMMMrll
Sweden May.
TrofHsSepiO

UnUtyJm
WdlmMay

11% 94
10% M
10% 01
11% 07
11% W
10*1 os
9% 07

moi
tl%«
OH 15

mb 90

ra%H
9% 97

list
0% Oi

111563 572
Ml 400
121% 493
CBi 7.10

128% 034.
120 754
112% 730
720% 653
121 7JB
Mrik 7.W
113% 47S
107% 400
112% 417

103% 4ffl

109% SSI
ions us
106% 550
105% SS3
116% 334

111563 £92
100% 430
lift* 7*4

ECU Straights

Itautr

Sod
Cm Mot Price VW Trsv

Abbey Not Aug H% tt
Abbov Malt 5cp9% 0*
All NipairApr 9 95
AcfimaOci w%95
Austria Mr 7% 04
Austria flov 9% 94
BanedaisCvr 9% 9*
BcaDlflemJut9% 9*

BtaUaAuo 9H-M
Bk GreeceMayHV6 98
BnaSkAar 0% 97

BtifApr m 98
BnpAuo 0% 95
Bq Partbas Ftb7V6 94

CoriptoOd 7% 95
CbaAug H 94
CnaJul HNk 95
Cnajut W% K
CnaJul 0% 90
CmJun 9 00

K 8
Cat Jan 7% 94
Coe Jan w* W
CM Jan 9% 95
CeeNau 9 01
CaiabancJun 7% 90
Camtanc Jun «k 9*
CwnzBkSea 846 M
S^FkxKftrAarnh
Cr Fonder apt 9% 95
Cr Fancier Apt 7% 96
Cr Fonder Dc 9% 99
Cr Fonder Dc 9% 99
Cr Fonder Jul 9 98
Cr FonderMr 8% M
SLocal Alia 1 - 9S

Load DC 9% 94

cr Local Feb roviw
Cr Load Feb t#% 95
Cr Load Jan 8% 07
Cr Local Jcxi 8ta 07
Cr Local May 9% 94
Cr Local Od IUL 01
Cr Local Sep 6 n
cr LyorwMav 9 9t
0- Nan Dc tt% w
Cr Nall Dc 1016 95
CrNott Jua Rk 95
Q’SutmApr 9 94
CrSuttwAwr 914 05
CreatopQsMr 9% 9*

tom
M7%
HC%
na%
MB
MC%
a
1BD%
m*%
10216

111%
1ID%
M5V6
107
00VJ
100
991k

1014
100%
106%
7057k
170%
112W
ID3L.
09*k
103%
70S
175%
I0US0
t«fi
101
100
183%
101*
11416

113%
106
HUSO
103%
103

154%
nrt
W7%
MM*
100%
42%

4*5 +67
423 +56
476 +89
6*0 +07
7.13 +P
4*4 +40

1Q5%
183%
107%
HD
MOW
10f%
105%

ai? +100
sa -m
44V +81
6*2 +48

**o -m

950 +TO
B*5 +157
959 +205
471 +09
7*3 +ne
416 +36
*50 +80
4« +81
6*7 +51
648 m
6*6
1134 +442
446 +80
403 +71
4*4 +13
419 +09
474+107
7.77 +97
727 +63
*51 +92
431 +43
6*6 +41

S +53
+71

484 +15
6*3 +65
4*8 +66
411 +77
45S +Ol
£88 +31
*50 +40
72* +71
433 -7
6*0 +57
44* +70
6J5 +78
42S +54
47S +03
757 +130
620 +0-
430 +01

issuer

socr
(Aot Prior YM. triv

CradHonsl Dc H 04
Clew ». «
CKMOV IJk H
Ob FinMr . Bk TJ
DenmortAor 1% 02
DantnorkJun 6% 94
QemiHricjn -7% %
Dmtarkjun 6% 96
Okb4 Jon
DresdAis
osiWAn
EbRnQct
EbRlDcr
EbrtOef
EeseJoi
eocoa
EcscJul
fide Fab
Edr Aug

EdfJim •

EccAor
EecApr :•

EecDc
EaCDc .

EecDc
EecFab
Eac Feb
EecFyb
EacJirt

.

Eac Mr
EacNov
Etc Nov
Eac Nov

.

ElbApr
Eta Apr
ElbApt
E ta Apr
Eta Apr
Eta DC
ElbDc
Eta Fen
EDi Jan
Bib Jul
Elb Jan
HBSJQSl

EbM
Eta Jul

EtaJul
EibMr
ElbMay
-Em May
Eta Mr
Eta Nov
Eto NOV
Elb Oct
EtoOcf
EH) Sep

7%. 07

ram 4« +001

m % s
1023b SJ2 +1*
m. 737 «2

.... K % S,MW ® &
n«. 93 90 aa

sa gt g1 n hi antM 43 09% 80
7% 94 IBOVk 401
C% H 100%.
7% mwm
9% 99 in
io%n m%

121
WSft £B +2
MW- 434- +»
ttO% SJB +»

10% 01

70% 95
HKk+5
8% 07
6 93m 97
V% 06
7% «
0% 0*
7% 0*
7% 9*
yvk'W
7% M
5% 00 ...
* 00 WU10
¥* » iS?

7V. « lfid
y -90 111%
9% 10 1Mb
014 00 IB*

o-n no
VS «,
B 00 IKK
0% 99 109%
9 02 1M%
m. 00 louzo
7% 93 in%
4% '08 rank

ISwoSfFah m «
EkxoarttMav «%«
S

PwrJul 10% 95 m
PwrSap Mk 94 US 4

Eurotom Apr 7% 97 183% 6
EuratamJet 7% -tt 102% *
EuraHmaFeb 7% 04 *9 11
Euroflma Jun w% « ns%
EuroamaJun 1% 8? TO%
EuraflniaJtBi 7% M 90%
EitrajjmaJun «95 ltt%
EaroHraaMr 7% tt HT%
Euroflma Mr 7% 07
Euroflmo
EutefsotMr .

ExKnbkQct
ExtmbkOd
FafeJun
FarrnvlaJan

FMmoFeb
FtaSadFab.
Finland Mr
FMoadMr

n ff - Hnk

as «-
0 H Hflb
rk *h ies%
W% tt 113% 422nm« in% ah
B% W km 7J2
8% 99 wm 6*4
f% 9i mvk ^n
0 •ft 107%

JS5

OM 441 +40
into f2 *SHE. 439 +71
187% 4*4 +»
97% 1418 +025,
US 623 +ej

urn £»-+£
HZ* IM +«
103k 432 +91

U4 420 +41
m%. 4*1 +37
HU* 457 +fl*

m» ?n +444
99% iul
w* ttf+rn
Mit'IMV +£44
08% *51. +91
KU* 427 -U
Wat 656 +»

St*****
1

^aEd^-

.on. is.+ii.
1UH AH +41

r'R-

ttfW

113* 7JSZ +133
&p*. 6J7 +109.
»% 7J4-+157
106% 410 +92

'.MBS' 424 -‘+*1

ttSb 41* +37
ra* an +7i
ttaVi IS - +M
H5% 432 -m
W« 478 +42
1i* *20 +42.
tt*4h 490 +tt
Wtt *44 +82

%c-'-

'

W7 430 +63
10» 6*4 +ffl
10116 U6 +m
HI 731 +124
ram 7J» 4-117

ram *41 +n
IBM 4*1 4«1
HM- 0*4+31
no w+sn
TU ill -Mlmm 423 +49
HEW 411 +Q
JB7» 571 +11HM £97. +0m 402 +47-
105% 412 +21
ram- 737 +07
HH% *22 +54
ten. 49S 480
TOffTb 7A7 +129
T0*% 433 +45
HI

,
6*0 +62

WH* 7*7 +73
01. 737 -Hal
n2% 431 +42
171% 451 +57
112% LZ1 -va
n*» 45T +86
1Mb 429 +44m *34 +«-
»nt 592 +r

HI* 737+136
KBVi. yjM +3Umk 414 -m
tt 1420 +«1
102% -AH +82- +M

mm +1*

NEW YORK (API—
Tlw foilowina auotu-
ItenA suanlled by HM
Nattoner Association
of Securities Dealers
Inc. are ftw prices at
which ttiaae soeur I

-

flea could have been
sold (Net Asset Vol-
uaj or bottom (value
•plus soles choree)
Friday.

aal Mutual:
Bond D 1053 1135
CaCr p 1426 1402
MuBdP 11.17 11.73
SmCoSt 1035 1037

AARPinvst:
CaGr 3432 NL
GlnlM 1574 NL
Gttllnc 32*2 NL
HQ Bd 1403 NL
TxFBd 14*2 NL

ABT Fands:

Kvass n
FL TF 11*1 11.98

GHlIno lllJB 11*4
UHIInp11*0 14.15

AFLBCnp 9.09 9.09
AHA Funds:

Salon 1335 NL
Full 10LB5 NL
Llm 10*8 NL

AIM Fonds;
AdIGvp 935 9.95
Aorsv P23J® 21.42
BalAb 1410 1490
Chart P 9.15 958
const P 1477 17.75

GaSCP 1IL31 1071
Grth p 1231 1333
HYUAplOJtl 1051
Incop 458 9JH
IntlE P 1136 1255
LlmMplO.1* 1036
MuBo 4*2 935
Sumlt 10.17

TeCT P 11.19 1173
TFInt 1073 1134
Util O 14.17 1499
VatuBp unavnll
ValUP 20.76 2177
Welrwn 1775 1075

AMF Funds:
AdtMfB II

iniMlg
InliLla II

MioSe 11.

AR
C
K
aP
F
G?

d3
|

:

(L62

Grlnc 10.43
Income 1038

A5M Fd
ACcMortg
AccShl int _
Acorn In 1406 1476
AcornF 70.00 70JJ0
AdsnCon 21.05 22*3
AdvCBalp 1QJ57 NL
AdvCRelp 1(1*2 NL
Advest Advaat;

Govtp 1436 1436
Gwtha 1730 17JO
HY Bd p 953 0.93
Incop 1120 1378
MuBdN 1031 1401
5pdP 243* 243*

Aetna Funds:
Aelna 10.77 NL
Bond 1441 NL
Grwlnco 1038 NL
InllGr 1038 NL

Alver Funds;
Grwlh 12137 2137
incGrr 1139 1339
SmCap 12475 2475

Alliance Cap:
Allan p 7*8 731

Hip 1434 1400
1 1577 1577
A p 14.92 1558

ConodP 5*0 531
CpBB p 1492 1492
CnBCp 14.91 1492
Count p 2430 2170
GlbSA p 1132 1151
GovTA P 456 494
GovIBp 456 45*
GovtCP 455 855
Grlnc o 256 237
GltlF p 2404 25.914

GwthB 7 2131 2131
GrlncB P 255 255
ICATA 1430 1462
InMA P T060 1137
InsMB 70*0 10.60
InsMC P 14*0 Stt.ao

intlAP 1471 17*5
MrtaA p 975 9*4
MrtaB p 975 975
MrtoCp 975 975

MlUTA p 9.93 1077
MIdTB P 9.94 9.94

MIoTCP 9.94 9.94
MITIG 1431 10*1
Mltlnl 138 138
PAMSAP 038 977
MM58I 038 838
MCAA p 1059 11.15

MCA Q P1468 1468
MCACp 10*6 10*8
MFLCplOSHt 7400
MIN BP 14»0 1490
MNYA 1032 1446
7ANYB 1032 1402
MNYC 1402 10JH
NMuA p 1490 1U0

naauCp in.sa io.va

NEur P 11*3 n.94
NAGvA 1077 1483
NAGBD10J7 1437
NAGvC 1436 1036
PGma 011.79 1231
PGttlB p 1173 1173
QusrAOZl** 2469
5T Mki P 770 9*1
STMJb t 970 970
Tech P 3374 3472
Wldlnp 1.90 1.90

AmSouth Funds: _ _
Bolane 1206 1263
Bond 1176 1151
EouitY 1470 1548

Gviln 9.71 1072
LtdMat 1030 11.13

ReaEa 17.1? 1030
Amanalnc 1370 NL
Ambassador Fds:

BoIncF lfi.11 lail
BandF 10.14 1414
CrGrl 1439 NL
CoreGF 16J9 1*39
GrwtnF 11*8 1148
Grwlh I 13*8 13*8
IdxSIF 11.90 11.97
InlSIkF 1275 1275
InlBdF 10*7 10*7
InlBdl 1447 NL
IntlStkl 1175 1175
SmCGP 1269 IMS
TxFBd I 1062 NL

Amcore Vlntoge:
Equity 1031 1477
Frliwss 10J4 10.74

InlTF 1034 1474
Anter AJVdvani:

Balan ilea NL
Eaulhr 1448 NL
tnllEq unpvpll
LinTr 10.15 NL

Amer Capital:
CrnstA p 1737 17.07
CoBdA p 771 757
EGA P 2437 »37
EGB d 2539 2539
EniA p 1189 1358
EntBp 1231 1131
EalncAp 5*4 5.08
EaincBt 553 553
Exch 10638
FMaA d 1243 1272
FMaB a 12*4 1244
GlEaAp 10.01 1158

GlEaB p 1070 NL
GIGvAp 97» 775
GIGvB p 973 NL

GvScAp 10331137
GvScB C 1034 1034
Gv5cC p 1432 1482
GvT97 p 1144 113*
GvTIAp 9.11 956
GvTIBP 911 9.11

GvTICp f.ll 9.11
Grlnc b 14.10 149*
HarhA p 15.93 16.90
HdrbB P 1535 1535
HlYMAa 468 701
HIYIdBp *69 469

MuBAp 1443 10.95
Paces p 1122 14 03
PneeB a 1309 13.09

TEMAp 11.19 1175
TEHBP 11.10 11.10
TjEIAb 1158 1216
TvEIBo 11 58 1158
TXMA D 1034 1475

Amtrlcan Fands;
A BOl a 1334 1334
Am®?. R! 452 1128
AMullp 2230 1419
Bond P 1477 l£si
C03IB O 3350 3555CoeWoTAK 17.17

Bid Ask
CapWG 1730 1404
Eupocp 24B3 22.10
FdlnvplTJT 1435
Govt p 14*0 15.12
GwttIP 2778 2404
HI Trp 15*2 1419
IncaP 1459 15-99
IDIBdp 1478 1410
ICAP 19.13 2072
LtTEB 14*5 1417
NECOP3251 3481
N Per P 1461 1530
StnCp P 23*1 2484
TxExP 1271 12.92
TECAD 16.12 1632
TEMd P 1553 16*1
TEVAp 1419 1730
Will P 1403 19.13

AGthFd 1412 1474
A HerltB 1*0 NL
Amer Natl Fands:

Grih 473 532
Inca 2371 2473
Trifle* 1^7 17.1*

API Gr tp T
Am Perform^

Band 10.91 1176
Eaultv 1278 1371
ntsa 10.02 117*

AmUtIFd 23*8 NL
Amwav t 417 8*2
Anclyl 12*6 NL
AnchrCa f 22.73 22.73
Aaulia Foods:
AZ TF 1035 1170
CO TF 1477 1172
HI TF 1172 1121
KYTF 1432 jig
RTF 1438

Arch Fundi:
Bai 1425 1473
Em Gr 1333 1354
GOvCP 1057 11.17
Gralnc 1433 1553
MoTF 1158 1273
USGov 1172 11.75

Amstna Bja NL
Atlanta p 11*9 11.94
Atlas Funds:

CaMunl 11J9 11.74
GvtSc 1459 1492
Gralnc 1436 1430

fa !SS St

EMkE 1 unovall

BFMW03U .

.

BNY^amllhifK
’

Ealnc 11.16 NL
lnlGavt I4tt NL

L 158 NL
Bonds 1048 NL
EMerpC! 14.91 NL
Entem 17.16 NL
Gwtn 1330 NL
Inti unovall
Shadw 1255 NL
TaxFrS 1490 NL
TaxFrL 9jo NL
UMB B 11 JO NL
UMBHri 975 NL
UMB St 1437 NL
Value 2SJ5 NL

BaltardBleni&Kalser:
Dlverso 12*0 NL
IntlEa 532 NL
IntlFI 10*3 NL

Baird Fands;
Ad I Inc 9.93 1026

BlChlpp 18*5 19JB
CqdDvp 22.7724.14
BaSerGy unovall
Bankers Trust:

IrlStlEa 1470 NL
InvITF 10*1 10*1
InvIntE unovall
InvUIII 1032 NL

BaronA 21.15 NL
Bemelt Funds:

BasVl unovall
Fixed! unavail
VI lntl unovall

Bascem 2333 2457
BayFunds;

Band 1426 NL
Eaultv 1075 NL
ST Yld 973 NL

Bene Hill 3156 NL
BSEmD 1034 11.31
Benchmark Funds:
Bolrtcd 1423 1073

KondA 2468 NL
DIvGrA 1070 NL
EaldxA 1031 NL
FocGrA 10-39 1078
ShtOur 1032 1032
SIBOA 3U5 NL
SmColA 1 17B NL
USGvA 2408 M38
USTIdxA 2137 NL

Beaham Group:
Ad I Gov 937 NL
CaTFI nil NL
Collin 1452 NL
CaTF5 1070 NL
CatlH 9*3 NL
CattL 1138 NL
EaGro 1272 NL
EurBd 1404 NL
GNMA 1474 NL
Goldin 12.76 NL
incGra 1S.1B NL
LTrees 1038 NL
NITFi 1138 NL
NITFL 12.15 NL
STreas 10JM nl
TO190S 9471

—NL
197000 7176 NL
Ta2005
To2010
T020 15 2424 NL
TO202D 2031 NL
TNole 1030 NL
utllln 1435 NL

Berver Group:
100 P 1431 NL
101 p 11*2 NL

Bernstein Fds:
GvSh 1232 NL
ShtOur 1232 NL
IntDur 1172 NL
CaMu 13*6 NL
DtvMu 13*2 NL
NYMu 116J NL
innval 1482 NL

BenwnFd 1735 NL
BerwynInc 1737 NL
BhlrudMc 1031 11.47
BUtmare Funds:
Bainca 1075 nun

Eaultv 11379 1477
Ealndx 10*9 1498
Fixed In 103! 1048
STFIxIn *31 I0JB
SCMuril 11,13 115$

BIonchord Funds:
AmerEq 957 NL
Flexlnc 5.20 NL
GIGro 11.10 NL
PrcMp 9.12 NL
STGI 15* NL
ST Bd ,331 NL

BdEndw 1958 NL
Boston Co Inst:
AsIMoB 1232 NL
CaApBn 27.49 NL
ItasB p 1119 NL
ModlBPlIJO NL

Boston Co Retail:
AJocA p 141* NL
COPJkAp 27.49 NL
ItoAp 1119 NL
InlA 1237 ML
ModiA p 11J0 NL

nl
TfBdA 12.15 NL

Baulevara Funds:
BIQilp 9*4 933
Mongin 9.78 HUB
SlrtBnl 038 1079

BrmjGlB 11419 NL
BrlnsnG1 1 1132 NL
Bmdrw 2478 NL
Bruce 11473 NL
BnmdaSI 1478 nl
B nfl A Bear Go:
FNCID 19.70 NL
Gtalnc p unovall
Gold D 17J2 nl
CrOvISc B 15*3 NL
Mulnc P 1730 NL

QuIGItip 14*2 NL
SoEq p 2457 NL
USOvs a unovall

Burnhmp 21J1 22.18
CfSRIty 3173 NL
CFB Mtakrtwotch:
sau»v HUD 1058

EimftU
c«!
CasDv ay u> mi
f/dlnc 11*7 NL

3DJ8 NLMun

BM Atk
Caimaa p unovall
California Trust:

Cal Inc 1X19 NL
COIUS 11*2 NL
5S.P3D0 1175 NL

S&PMJd 1X10 NL
Calvert Group: _

Artel 2433 3077
Ariel A 2174 2232
GlaOEa 1*75 1736
Inca 17.7* 1465
MUCAI 1051 1031
Munlnt 1432 1461
Social p 307-1 J1J5
SOCBd 1734 1739
SocEa 2137 2X12
TxF Lt 1471 1033
TxF LO 16.95 1730
TxF VT 16*8 17.12

US GOV 1501 1476
Cambridge Fds:
CopGA 1SJM 15.94
GvlnA 1131 145D
GwttlA I £30 1672
MuIncA 1530 1459
COPGB 1 1532 1532
GvInB 1 1X83 1333
GwthB 1 155* 15*9
incGB 11571 1571

AAuinBt 1531 1531
CapMkldv 11.10 NL
CaiHlalEa 10*7 NL
capital Fl I486 NL
CaapielEG 1X21 NL
COPPlelUtl 1039 NL
Capstone Group:
CshFr 1233 1X63
Fd SW 1459 19*2
Gvttnc 439 439
MedRs 147B 19.72
NJapan 631 431
Trend 1119 TX&5

Cardinal Family:
AooGfh 1035 10.95

Bairtcd 10.12 1471
Fund 1233 11*5
Gvtobig 455 e.«s

CorilCa 1236 1354
CmOHTE 951 1438
CnKBlA unovall
CnKBIB unovall
centmGP 974 9.70
CnlShs 2SJ1 NL:« BSfiff
Chesim 141.14 NLm jtfia
Chubb TR 1S37 1536

SB,*£P:
NL

S
Eap 17.77 1035
Idp 2X63 2*31

CalTE A 751 738

S
onTE A 774 413
BdSAPllTZ 1178

FL TE A 7.74 413
FundAO 245026*2
GrthAP 14.94 1535
HIYIdAp 491 725

IncoAa 474 7.08
MATxA 7.9* 076
Ml TEA 7.16 752
MN TEA 7J5 7.72
NotRsA 113* 1172
NY TE A 7J4 771
OhTE A 750 737

SmStko 1631 1734
StfilnA 733 770
TxEA p 1191 1450
TxlnsA p 8*2 834
USGrA IXI5 1X39
USGvA P 47* 7.10
UtilAo 13*6 1434
CATE B 7J1 751
CT TE B 774 774

FedSB 1122 1122
FLTxB 7.74 7J4
FundB 2437 3437
GlEaB 1154 1154
GwthB 1438 14J8
HYMB 1032 1032
HYSecB 4*1 491
MATxB 7.96 7.96

NotRsB n.95 11.95
NYTrB 734 734
OHTxB 750 750
StrtinB 733 733
TxExB 1191 13.91

TEInsB 442 8*2
USGrB 1236 1X06
USGvB 47* 6.7*
UlilB 116* 1X66

CoUimbla Funds:
Balance unovall
CnrnSIK l£34 NL
Fixed unovall
Govt unovall
GrHl 2879 NL
InllStk 1133 NL
Muni unovall
Seed 21*4 nl

Common Sense:

Govt 1 1*7 1251
Grlnc 1670 1435
Grwlh 15.95 17.43

MunS 1339 14J8
Compass Capital:

Ealnc I19fl 1146
Frdln 11.01 11.44

Grwlh 1122 1156
IntlFI 1150 11.95
Mun60 1133 11*6
NJ Mun 1135 11.7*
snlnl 10*2 1133

Composite Group:
BdSIk P 1237 12*4
Gwlhp 1X76 1336
InFdp 93b 9.75
MW50 p 14*6 1535
TxEx P 7.98 431
USGvp 10.80 1125

Conestoga Funds:
Eaultv 1524 1538
Fl -dine libs list
LtdMat 10.9b 11.42

Caen Mutual:
Govt 11*9 11.97
Grwlh 1415 17.00
Income 9*8 1038
TOIRet 1526 1406

Comev 2134 NL
CoreFurtds

:

BatanA 10*1 nl
Ealdx 21*8 NL
GrEa 1X15 NL
intBd 10.15 NL
InllGr I2JV NL
ValEqR 1125 1325

Cowan 1X17 1X84
CownOp 1428 17.11
Crahbe Huson:

ASIAII P 11*2 NL
Equity p 1630 NL
OR Mun 12*8 NL
Special 1232 NL

CrestFunds Trust:
Bond 1023 NL
51 Bd 10.19

SPEO 1237
Value 11*5

_ VAMu 1033
CuFd Adi 1032
CuFUST 1031
DG Investor:

Eaullv 1081 1133
Grtlnc 10.19 10*0
LTGvt 10JIO 1030
Munlnc 106] 1035

bean witter:
Amvi | 2175 2175
COITFT 1123 1X25
CaoGr f 1U7 1137
Convll 1070 1070
DevGrt 1481 1431
OlvG) t 3474 30.74

Dlvlnl unovall
Eallncl 459 459
Eurot unovall
GIW t ungvoll
GIUOiv 1 1417 1417
FedSect 933 *33
HllhSc I 1424 103*
MIYIdl 7.74 419
MuAZ t 10.73 11.18
Inlmd I 1413 10.13
LldMun 10.11 1411
MuCAt 11.02 11*8
MUFLI 10.94 11*0
MUNJ 1 1495 11*1
MltPA 1 1 1*12 1 1*8
NYTFIIX49 1X49
NtlRfl 1200 1230
PncGr 119*9 19*9
PrcMI 1034 1034
Prvmrp 9.10 *38
SelMunlXTO 1270
«wwr 11.13 JI.IJ
ST US p 1030 1030
Slrat I 1532 15.02
Tu»E r 1X28 1XD
USGvl! 932 9 32
Util I 14*8 14.48
ValAd I 193? 1937
WWIn *37 927
WldW t unovall

TCBalp 936936
TCCor 11X19 ilia
TCinc 1471 1871
ic Lai r 12*0 i2*o
TCNor 1 10JJ7 iao;
TCSCP I 9« 9.94

NL
NL
NL
NL
NL
NL

Del Grp litstl:

elwrl 1934 1934
DICPl 2534 25.84
Olchl 7.05 7J35
TsvRsl 937 937

Delaware Group;
Trend p 14*2 15*1
Value P2LD7 7129
Deles P 2576 2733
Declrl 1418 1937
Dec! 1 1 p 1436 1534
Delaw a 1931 2438
IntlEa P 1135 11.94
HOI P 7*5 7*0
USGvtP 838 932
Trans p 937 1410
TxUS p 12*1 1X24
Txlnsp 1136 1X14
TxFPap 469 9.12

DHnenstanai Fds:
US Lrg 1195 NL
U5 Sml 8*9
US 6-10 11*3
Japan 20*9
UKIng 2133
Cant 12*6
Flxd 10X77
GIBd 105.46

Govl 105*6
InlGv 11£97
ItltlHBM 1030 NL
LCaplrrt1l*2 NL
PocRIm 16*1 NL
USLsVal 10*6 NL
USSmVal 1131 NL

DoageBCax:
Balan 4738 NL
Inco 1X21 NL
Slack S5JH NL

DamSod 12*8 12*8
Drainan Fands:

Conlrti 1X7« NL
HIRIn 1561 NL
SmCpVal 1136 NL

Dreyfus:
A Band 1539 NL
Aprecp 14.9] NL
AsselAll 1X79 NL

IWd 1X93 NL
FL Ini 13*1

Grlnc 16*0
GltlOn 11.49
insMu o 19J|
In term

Inter Ea p
14*0 NL
1438 ML

NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL

irtvGN 1539
MA im 1X51
MasT* 1738
MunBd 1331
NJ In! 1X75
NJ Mun 13.90
NwLdr 36X2
N Yin p 128?
NY Tax 1632
NYTE 0 10*8
Peopln 1 16.75

PeoMld r 1731
ShlGv 11*7

S ine p 1243
InT p 1X25

TtirdC 8*4
UST Int 13*7
UST Lng 1£73
USTSh 1X82

Dreyfus Comstock:
CaoVPA 1170 1234
CnpVB 111*7 11*7

PSfnAp 9*5 10.10

PSIgO I 9*5 10.10
Dreyfus Premier:
CAMA 1144 14*7
CTMA 1237 1116
CapGth 1X*9 19J8

FLMA 1526 15.98

GlblnA 15.44 NL
GlblnB 1 1534 1534
GnmaA 15.10 15*1
GnmaB 15.12 1X11
MAMA 1232 1X90
MDMA 1323 1335
MIMuA 16.14 16.90

MNMA 15*3 1637
MuBB I 1436 I486
MuBdA 1436 153*
NCMA 1373 1438
NCMB 1 1172 1372
NYMA unavail
HYMB I una/all
GHMA 1339 1432
PAMA 1731 1731
PAMB 1 1700 17.00

TXMA 2131 2X04
VAMA 1734 18.07

Drevfui Stroievic:
Grwfh p 37.29 38.44
tneop 1506 1533

irvA 2113 34-22
Inv B I 2X90 2X98
walftv p 3X40 33*8

Dupree Mutual:
iniGo» 1072 NL
XYTF 7*4 NL
KYSM 53B NL

EBI Funds:
Eaultv p 67.91 NL
Fie* p 54.94 NL
Income P 49.15 ML

Eaton Vance:
China P 1430 1534
EVSIk 1X54 1472
GvtObalTJD 1X07
Grwtn p 7.90 8J9
In Bos p 834 497
Invsllp 7Si 7*8
MunBd 10*3 1495
STGblf 931 931
jTTsv p 5X49 55.49
SpEdl D 495 9-40
TOIRIO 9*1 1031

Eaton V Ud Mty:
CaTxF 1 10*6 10*6
FLTF I 10.46 10 46
MATF 1 1037 1037
NalTF 1 1B57 1457

NJTF 1 10*4 10.44

NYTF 110.47 10.47

PATF t 1030 1030
Eoton v Marathn:

China! 1X41 12*1
3LTF I HU* 10.M
AZTFI 1134 1134
ARTF r 10*9 10*9
CalMn 11037 1032
COTF I 1077 1077

CTTFI 1078 1078
Ealnc t 11.45 11*5
FIT»F 11139 1139
GATF t 1032 1033
Hllnci 7*1 7*1
KYTF 11057 1037
MDTF I 10*2 10.02
MATF 1 11*2 1132

MITFt 10.07 10.91

MNTF I I0.7| 10.71

MOTF 1 10.99 IBLVS

NJTF T 11.13 11.13

NYTF 1 1132 H*2
NIMun 1 10*1 1041
NCTF I 10*8 10*8
OhTFl 1136 11.06
ORTF I 10.93 1092
PATF 1 11.11 11.11

SCTF I 10*4 10*4
TNTF t 1033 10*3
VATF I 10*1 10*1

WVTF I 9.95 9.95

EdloEa 1493 NL
Emerald Fands:
EmEat 11*3 1139
EmUS 10*1 1132
FLTE U34 11*7

EmpBId 1455 19J7
Endow 18*7 NL
Enterprise Group:
CMAP 3049 3X01
GvSec P 12*7 1330
Gwtti p 455 490
Grinep 14SS 19*1
HYBda 11*7 1235
InllGr a 1635 17.17

T E Inc p 14.13 14*3
EnSIral 3129 NL
Eaerareen Fands:

Evgrn 14*4 nl
Found 1110
GIORe 1X56
LtflMk 2276
MunCA 1031
Mun IF I0J2
MuniIns 10*0
Retire II

K

TetRm 20*>
VqlTm 15*2

ErcelMtd 4J8
ExCHY b 7*6
FAM Val 19.77

FBL Series:
BlCblpt
Gritil
HiGrB I

MOnod I

FFB Lexicon:
CauAws UJ5 nl
F xlnc 10*6 NL

NL
NL
NL
NL
NL
NL
NL
NL
NL
4J0
425
NL

unavail
unovall
unovall
unovall

InlGv 1034 NL
SelValu P1137 NL

FFB Eq 1X36 1X94
FFBNJ 11.07 11.59

FFTW Funds:
IntIHda 10*8 10*8
ussnrr lfLOQ moo
WWHd 1407 10.07

WWFkd 10.18 1418
FMB Fands:
IvEC 01137 11*4
IvE I 1137 NL
IntGC P 1047 1077
Ime I 10*7 NL
MITF P 10*1 10.94

MITFi 10*1 NL
FPA Fonts:

Capft 19.49 20*4
Nwlnc 11.19 11.72
Pormt 1439 1539
Peren 2X36 2438

Falrmt 21*0 NL
Fasdon 1BJJ4 NL
Federaled Fundi;
Arm55 D 933 NL
Arm I 9.93 NL
Exch 7141 NL
FBF 10*1 NL

Slock P 1440 17.17

FIBosIG 10*7 1474
FstEaa r 1437 1437
FrslFdE 1447 NL
FIHawMu 1134 NL
First Investors:
BlCha P 1633 1731
Glotnl B 5*6 635
Govtp 1 1-55 1232

GrlnTF P 6J1 6.94

HlghY a 537 5*2
incao A15 443
InvGrd 1041 11.10
LiteBC 14*7 15.13

UfeHYllOS 11.91

MdUSA 1179 1X58
MATF p 1X26 1X08
Ml TF 1X67 1X54
NJTF p 1X40 1439
NYTF P 15.14 16.15
PA TF 1X06 1X93
SPCBd 1X17 1X09
SPSIIP 1411 1032
TxE*P 1455 1135
ToIRI p 1X02 13*9
Utllln p STD 6*8
VATF 12*9 1175

FlrsfMut 14*6 NL
First Omaha

FSliTc 185? Kh
51 Fxln 1411
PDvAsI 1

“
PTE int 1'

vm 185
Irsi Union: _
Bale I 12*6
BOIBO 1X06 1X56
FxInB p 1465 U.00
PX._nT_ IOjW NL
InsTFC 1132

mSbot i"*d

BSSDSSSS
USGvtC r 1408 NL
ValueB 17.94 18*9
VolueC 1 17.92 NL
VOlueT 17.95 NL

FrstFdF 1405 NL
Flag investors:
EmGI p 1137 1190
inline P 1070 10*6
IntITrp 12*7 1X40
MMunplO-73 11.45
OulGp 1277 1337
Teiln p 1X93 14J9
TRTSO 11.11 11.63
value p 1136 1X10

Ftagshlp Group:
AATEa 1134 11*4
AATEC 1133 1133
AZ TE 11 JM 1148
CTTEA 10*6 11.34

COTE 1030 10*5
FLTE p 11-ffil ll.tt
GATE P 10*1 1138
GidRbo unavail
inlTE p 10.58 10.91

KYTEA 1135 1174
KS TE 1061 ll.ffii

LATER 11.12 11*1
LITE P 10*7 11.15

Ml TEA 11.96 1X48
MOTE 11.12 11*1
NCTEA 1D*6 11.13

NM TE 1036 1071
NY TE 11.13 11*2
OHTEA 11.78 1230
PATE P 10*3 10.99
TNTEA 11.41 11.91

UllIAp 1087 1135
VATEA 11*5 11*3

Rex Ftmds:
Banda 20.18 nl
Glbtnp 947 NL
Grih P 1331 NL
Muir In 5.97 NL

Fontaine 10*9 NL
Fort Is Funds:

ASlAI p 15.01 1572
Caftc o 25*2 28.72
CaoitlP 18*3 1935
FMcrp3Q77 3X30
GlbGrp 1195 14*5
GvTRp 491 933
Grwfh p 29J5 31 fl?
HIYld P 8*6 9.0T
TF MN 1471 1131
TFNof 11.15 11*8
TF NY IIJO 1204
US Girt 9*9 1436

Fortress Invst:
AdIRtt 9*1 9*1
Band r 10.17 1037
GISI r 9.17 NL
Munlnl 11.17 1138
OH Fort d 1 1.58 NL
UMI r 1118 1331

44 WlEa 7*6 7*6
Faram Funds:

invBnd unovall
lirvSfk VJ7
ME Bud 10*4 1136
TaxSvr 10*8 1130

Founders Group:
Bal p 9.75 NL
BlueCp 7*8 NL
Discva 2133 NL
Fmlro 77*9 NL
GovSc 147* NL
Grnrnp 1X78 NL
Spec! p 474 NL
VYiaGr D unavail

Fountain Square Fds:
Balance unavail
GavtSe 1416 10*4
MIdCap unovall
QualBd 1425 10.73
OualGr 9*3 1408

Franklin Gruao:
AGE 2*9 3*1
AdlUS 9*T 9*9
ars io*i lun
AL TF 11*1 1133
AZ TF 11*3 1X11
Cal Ins 1X45 1X97
CA Ini HUS 10.90
CalTF 743 7.74
COTF 11.99 1149
CT TF 1U2 1179
CvtSc 1248 1X00
DNTC 1032 10*5
Equity 771 403
Ealnc 14*8 1539
FI5T or 1402 1025
Fedlnt 1477 11*2
FecTTx 1Z35 12*8
FLTF 11*2 1231
GATF 12*6 1256
GIGvinc 9.88 946
GIUIII 1X78 1338
Gold 1437 14.97

Grwlh 14.76 15J0
HYTF 1134 1131
Incom 2*5 2*5
IN TF 1207 12J7
lng!Adi 930 9.70
InsTF 1X52 1104
IntlEa 1139 1X5S
LA TF 11*4 1X13
MDTF 1135 1182
MoTF 11*6 1235
Ml Tax 1233 1X84
MNlrtS 12*4 1X90
MO TF 11.96 12*6
NJTF 11.92 1X42
NYlns 11.4* 11.04
N> Tav 1X1* 12*7
NCTF 11.99 1X49
QfUOl 12*9 1X01

11 77 1X36
14.49 1117
1463 11*7
6-13 6J9
11*8 1X38

SI Gov 1472 HLB7
SmCap 1X7* 133*
TA Gov 10*8 1133
TxAHY 491 9JB
TX TF 11.78 1X27
US Gov 7 10 7.40
UW« HUB 1471

ORTF
PacGr
PaTF
PrmRl
PR TF

VATF 11*0 1238
Franklin Mad Tr:
CpQuI P2437 2434
InvGdp 933 9*1
RISDVP 1539 1493

Fremnni Funds:
Global 1X07 NL
Growth 11.07 NL
CA Ini 1035 NL

FondTrust:
Aoar ip 16*1 16*6
Grol Ip 16*6 16.71

Gl+h IP 14.70 14,92
Inco to 1454 1470
MaTRI 1137 1X15

Funoamental Funds;
CAMunp 9*6 NL
NYMunp 137 NL
USGav X03 NL

GAM Funds:
Gibl 152*4 16480
Inti 20X19 213*8

PcBas 16832 177*0
git invst:

EaSpc unavail
HIYd 1462 NL
TFVA 1 1JO NL

GTOhlMI:
Amer o 17J7 1424
EmMkl 1530 15.94

EmMkl 15.17 1X17
Euro P 10*5 1455
EuroB 10JR 10*2
GvIncA 1491 11*5
Gov Inc 1491 1031
GrlncAo 630 151
GrlncB 630 630
HltCrB 1734 17.94
HIIncB 14.90 14.90
HlflKA 1432 15*6
HHCr O 18.01 1401
Intlo 9.91 1440
infIB 9*8 9*8
Japan pii38 11*4
LeriAm 2495 21.99

LatAG 2492 20.92
Pudf p 13*8 14J7
PaclfB 13*3 13*3
SlrolA 1X44 14.11

StratB 13*4 13*4
TeieB 16*7 16*7
Teieco 1X12 1X92
WMwn 17.11 17.96

WhtwB 17*4 17*4
Gobelil Funds:
ABC P 1471 1493
Asset P 2171 NL
Cnvsc D 12*6 1X47
Ealnc 1X19

GrielP 9.73 T4
Gvrtj,B sa ir%

NL
NL
NL
NL
NL
NL
NL
NL
NL

SmCap . ._. ----
Value P1X70 14JD

Galaxy Funds:
AstAII 11.13
EqGTh 1339
EalVal 1237
Ealncm 1X74
HIOBd 1131
InIBd 1B34
IntEat 1130
NYMu 10*9
5TBd 1035 .._
SmCaEq 1X00 NL
TE Bond 1037 NL

Gatewav Funds:
GavtBd 1437 NL
IndkPl 1X30 NL
SWRWG 15*7 NL

Gen Elec inv:
EIIDlv 1452
EltGI 1556
Eltnln 11.96

ElInTr 3637
ElltiTx 1X21
GE StfC 1X02 NL
GEU5E C 1X37 NL
GEGIE C 17*9 NL
S&5 Lg 1X18 NL
S&S «37 NL

GenSecll77 nl
G

I

ntel Group:
Erlsop 37*6 NL
Gin tel 17*1 NL

Gtenmede Funds:
Ea 1195 NL
IntGov 18.71 ML
Inti 1X12 NL
Muninr 10*8 NL
SmCap 1335 NL

Goldman Soda Fmty
CopGt 1534 1X66
Glbinc unavail
Grlnc 14*6 1551
InnEa 1636 1731
Munlnc 14*2 1X10
SeiEa ixra 1X06
SmaCa 20*1 21*0

Goldman Sachs Insl:
AdlGv 9.99 9.99
GovAo 1402 10*2
ShrlTF 1418 1418
5TGav tab? 10JI9

Gevett Funds:
EmgMkt unovall
GIGvIn 1027 10*0
IntlEa 11*9 1X51
SmCas 1462 15*8

GvtEatv 2X84 NL
GrutHson McDonald:

Esrval p 2224 NL
Govine 1139 iim
OH TF 1146 1X73
OppVoI p 18*1 NL

GHMNT 1059 11.09
GHNatTE 1456 11*6
Grnspg unavail
Guardian Funds:

AStAII 11.12 11*4
BG int 1X23 1X81
Bond 13JM NL
ParkA 29.17 3054
Slock 0 44 NL
TnxEx 1422 10.70
US Gov 1478 1130

HTInE P 1127 13.00
HTMaFI 1460 11.10
HonCo la unavail
Hanover inv Fds:

BIChGr 1425 1057
ST Gtf 037 10.12
SmCpG 10*5 1477
US Govt 1028 1060

Harbor Funds:
Band 11*3 NL
CauAp 1X88 NL
Grwth 1141 nl
I nN 2224 NL
ShIDur 967 NL
value 1431 nl

Hoartlond Fds:
USGvt 11.16 11.16
value a 2115 2115
Wl T*F 1429 10*1

Heritage Funds:
CapAp 15*3 1638
Divine 10*7 11.11
IncGr p 1X10 1X60
LM GOV 0*19*1
SmCap 1520 16*6

HighMark Funds:
Bond 10*7 NL
incEn 12*8 NL
SpGrEa 1139 NL

HIIIUrdG 156* 14.44

HomstaBd £19 NL
HomsWVl 1X41 NL
Har Man unavail
HudCop 13.46 1434
Humrln 15J1 15*1
HummrG 2ijo NL
Hontingtn Fds:
Glow 1172 14.14
Hard unavail
Hllnc 149* 11-30

HvpSD 9*1 939
HV9SD2 928 9JO
lAATrG 1X29 1639
lAi Funds:

Balan p 11*1 nl
Bondo 10*2 NL
EmgGr p 1JJB NL
Gaul p 14*4 NL
InlFd tp 12*8 nl
Mld«p 1JJ4 NL
Regnp 2109 nl
Resve p 1406 nl
Stack D 14.93 NL
value 13.08 nl

IBM Mutual Funds:
Larged) 15*1 NL
MuniBd HL33 NL
SmailCa 141* nl
USTreas 1124 nl
U tility 11.12 NL

IDETC Group:
ion 1925 21*4
2GI00P 1422 15*5
IGrowp 17.99 19*4
7Ta*E» 1154 1X54
2IRCPIP 14+3 11.48

Ides 3 1X95 1152
2Fiv1n p 0JS 10*3

IDS GrtMP:
BIuCpp X70 7.06
Banaa 5*1 5*9
Cajp £48 £77
DEI P 7*8 409
Discva 1X04 1X6?
Eduit p 1X07 1X71
Erllp 4*8 431
Fdlnp 520 £47
GIBdp X19 652

MUTUAL RINDS
Figures as of dose of trading Friday, Nov. 28.

BM Ask
GloGrp 6.22 655
Gwlhp 18*6 19*5
HIYd P 436 5.01

IRSTP £74 £04
Inti p 952 HUD
MadRp 1X11 1X74
MasSR 556
Mien P 5*8 ----

Mlrm p £49 £77
Mutlp 1X04 1X73
NYR 5*5 533
NwD P 1X72 15.50

OtltO P 5*0 5.®
PreMlp 413 856
Pn» a 7.17 754
Select p 9.78 1420
Stock o 71 JH 2X17
StrAgt 1X07 ixra
SlrEat *.90 05?
Sir I net 6*3 6*3
SlrSTt 1*2 1*2
StTWGt 5*4 5*4
TE Bdp X19 4*1
Util Inp 7.17 755

ISI Fundi:
Munlp 1493 U*4
NaAm 01036 1058
Trsrp il.il u*3

IndOneGT 10*5 NL
independence Cap:
Onortp 11.78 1X34
SlntGvl 9.98 1039
TRBdnll*3 1155
TR Gr 0 1X75 1135

Inv Reatl 5*6 537

CnpGrl 1337 14*8
QualSI 1X97 14*2
USGvt 1405 10**

Invesa:SP 12*9 NL
D 11.79 NL

Enrgv 1034 NL
Envlm 866 NL
Europ 11*7 NL
FinSVC 1955 NL
Gold 6*8 NL
Grwth p 524 ML
HlttlSC 3165 NL
HlYIdP 728 NL
lndlricpll5l NL
inIGav 13*9 NL
InllGr 14*4 .._
Ldsur 2X73 NL
PcBas 1430 NL
Sel Inc a £75 N L
TxFrep 16*5 NL
Tech 3X10 NL
TotRht 1868 NL
USGvIP 7.97 NL
Util 12*1 NL
ValEc ISM NL

InvPflnp 10.17 HU2
InvPINY 1139 1159
InvTrGvB I 9.99 9.99

Istrt p 1557 1557
JP Grih 17*8 1832
JP incn 9*6 1022
JPM Instil

Bona 1403 1403
Dlverstd HUM 10*0

ST Band 9.97 9.97

Jackson Nathmai:
Growth 11.16 11.72
Income 10*3 11.16
Ta*E* 10*9 H32
TotRhi 1128 11.95

Janas Fund:
Balance 1X19 NL
EnterprXl*l NL
FedTE 7.19 NL
Flltlnc 936 NL
Fund 2452 NL
Grlnc 1X7B NL
IntGvl 5.14 NL
Mercury 11*2 NL
ShTmBd 102 NL
Twen 2X87 NL
Ventur 5t*8 nl
WrJdW 26X0 NL

Japan Fd 10.09 nl
Jana Hancock:
CA TE I 1119 12.79

DIscvB 1053 10-53

Grwth a 1497 19.97

IIAcore 12*8 12*8
LTGvAp 497 935
MA TE 1X20 1X88
AftaTE 11.96 11.96
NYTE 1 1X49 1X00
STStratB 9*3 VJB
SpdEA I £08 15*7
SpctEB 15*2 1£02
SpOpsA 412 855
StrlnclP 7.63 7.99
T*Ex tp 115? 12*6

J Hancock Freedm:
AvTecn 1X41 ijj)6
EnvrAo 8.48 493
GlInBt 9*5 9*5
Glob A a 13*4 1457
Glabarll71 1X71
GilnA unavail
GIR* 1458 1525
GITecti 19.15 2D.I*
GoldA unovall
GoWB r 16*0 16*9
PcBas 1X29 15J04
RaBkA 21*2 2X13
RgBkB 20.96 2496

J Hancock Sovergn:
AchA 1X42 13*7
AChB 1 1X34 1X34
BalA p 10*2 I1J?
BcIBD 10*2 10*2
BondAt 15L93 1AM
InvAp 1501 15*0
USGvA 1061 11.11
USGvS 10*0 10*0

KS Mun 1X76 1X33
FIOIIS 1034 NL
F5TI Is 9.09 NL
FGRO 2X72 NL
FHYT 932 NL
FITIS 10*8 NL

FITSS P 10.48 10.48
FIMT 1QJM NL
FSIMT 1032 NL
FslatlS 1453 NL

FilolS a 1053 1053
FSBF 1630 NL
FST 2X98 NL

FSTIS D 9*9 0.00
GnmalS 1157 NL
GnmoS a 1157 nl
MaxCp 1X15 NL
Mlnicon 1X30 NL

Fidelity Advisor:
EaPGr 2957 31*4
EaPInc 14*9 15*3
GWRSC 17.10 17.95

Gavin p 9.96 10*6
Graoo 02531 2X47
HI Mu p 1253 1X15
HIYIdalZJQ 1X62
IneGI P 1574 1652
LWTE p 10.45 10.97
LriBR 11.14 1130
LMTEI 10*5 NL
Oysea 0 12*6 1X08
ST Fl a 10*0 1023
SlrOp P 2X31 2142

Fidelity iRStthrt:

EqPGI 29*0 NL
EqPH 1435 NL
ShlGv 950 NL
LIB I 11.16 NL

Fidelity invest:
AaTF r 1X45 NL
A Mgr 1X38 NL
AMarGr 14.12 NL
AMorin 11*9 nl
Bolanc 1143 NL
BluCIt 2X32 2X59
CA in 11.03 NL
CA TF 1146 NL
Canad 17*6 NL
COpAb 1740 17.04

earner 9*6 NL
Digs 150.76 NL
Contra 22*8 3107
CnvSc 17*3 NL
Destl 17J3 NL
Deslll 2750 NL
DIsEa 185? NL
Dlvlntl 10.08 NL
QlvGth 11*6 NL
EmGr r 1034 SJ5
EmrMkt 16*8 NL
Ealnc 3X34 3A02
EQH 1489 NL
Eald* 17J9 NL
Eunrn 17*0 1855
Each 10X05 NL
Fiael 1939 nl

Fifty 1052 10*5
GNMA 10*9 NL
GtOBO 12*7 NL
GloBal 12*5 NL
Gavisc 1066 NL
GroCo 31*3 31.99
Gralnc 2XD9 32J7
Hi Yld 1122 NL
InsMu 1X35 NL
InIBd 1436 NL
InterGvt 9*7 NL

BW Ask
intGr 1X71 NL
InvGB 7*6 NL
Japan lun nl
LatlnAm 1445 NL
LhJMun 10*5 NL
LOwPr 17.11 1764
Ml TF 12J5 NL
MN TF 1153 NL
Moaell 7360 75*0
Mktln r 34*7 NL
MATF 1X16 NL
MtaSe 1471 NL
MunBd BJB NL
NY HY 1X16 NL
NY ins 1X33 NL
NewNtkl 1255 NL
NwMIll 1X04 12*1
QIC 2X56 25*2
Oh TF 1XM NL
Ovrsea 25.07 2X77
PcBas 1X73 1735
Purlin 15.94 NL
RealE 1X53 NL
RetGr 1938 NL
ShtBd 9J3 NL
5T Wld 1416 NL
SmCap 10*1 1473
SE Asia 1368 NL
SikjHc 19*5 NL
Shrona 12253 2X65
Trent 61.98 NL
USBI 11,11 NL
UTtllnc 15*2 NL
value 42*1 NL
wrtdw 1262 NL

Fidelity selects:
Alrr 1634 17*6
AGold r 2X25 2X94
Alitor 24*4 2530
Blotch r27.01 2837
Brdestr21l7 23*0
Brakr r 1761 1415
Chem r 3030 3165
Comer 2x64 25*0

ConPd r 1X3B 16*0
CstHau 1426 10*2
DIAero 1435 1492
DvCm rl496 1955
El Util rix» 1X39
EleCTr r 1735 1430
Enrav r 1x94 17*6

EnuSv r 1X03 12*0
Envir r 1499 11*3
FlflSv r S£10 5X80
Food'r 3167 3X65
HeaHh r6152 63*2
HptneF 2X78 2555
IndEqp 14*6 19.44
IndMat 1954 2414
insurr 21*5 22.11
Lelsrr 4531 4X61

MedDl r 17.76 1431
NIGas r 932 1402

Paper r 17.43 14*2
PrMet r 1X37 16*8
HeuBk r2052 21.15
Retail r 27.12 2736
Solher r 29*5 3036
Tectl r 3X88 38*2
Teicm r «o.o? 41J3
Trans r 21*7 2X13
Ulll r 4363 44.90

Fidelity Spartan:
AgrMun 1&2V NL
CAMY r 11*4 NL
CTHY r 11*3 NL
FLMU rll3B NL
GNMA 10.10 NL
Gavin 18.81 NL
High I r 1X110 NL
intMunf 1437 NL
InvGrBd 1033 NL
LIdGv 1404 NL
LTG 13*7 NL
MDMu r 10.18 NL
Munlnrl0*4 nl
NJHY r 11.75 NL
NYHY r 11*5 NL
PAHY r 11*8 NL
ShIBd 9.07 NL
SlnlGv 0.91 NL
ShiMy HUM NL

FWuCap 1X92 NL
50 Wall Street:

Euro6 29.48 29.48
PacBsn 3498 3498
5m Q» 1X45 12*5

, TsFSI 10J7 5037
FinHarGv 11.16 11.16
FlnHorM 11 JO 1150
First Amer Funds:

AStAll p 1068 1 1.10
Baton p 10*1 11J2
Eaultv 1634 17.11
Eqld* r 1472 1133
Fxdinc 1137 11*0
GovBdP 9*7 0.92
Inline p 1414 1062
Ltalnc 14m 10-34
MlySec 1027 1475
MunBd 1479 11*0
RegEq 11.94 1X50

K5 IMunLI 1251 1X95
Kbutffl r 120 NL
Kenuer Foods;
AOIGov 856 489
BluCh 13*9 MJ1
CalTx 765 8.01
Divine 8*1 4*1
EnvSv 1X84 1362
FL Tx 1062 11.12
Glbinc 03C 963
Grih 14*9 1537
H1YIO 1030 W.63
income 480 931
InllFd 1404 1065
Mun B 1447 1496
NYTF 1132 1135
OH TF 9*5 10J1
Retlrl 13*0 1X68
RetlrO 14*0 1£16
Renr3 11*0 1166
Retlrt 9*3 10*5
5T Gtob 7.44 733
SmCcEa £07 6*4
Tech 1053 71.77
TX TF 1051 11*1
TalRt 10*6 1152
USGv 9.18 961

Kemner invst:
Dlvln I 634 £24
Grt I 7*1 7*1
Gwtti 1 1008 1B*8
HlYdt 8*7 8*7
STGI 1 7.46 7*6

.
Shllntt 8*9 8*9

SmCpEq !T*0 1T*9
TalRTI 14*2 14*2

Hamper Premier:
Dlvln 635 £25

Gyt 7*2 7*2
Gwtti 18*0 1840
HI Yld 8*9 4*9
STGI 7*8 7.48
Shtlnl 852 852
SmCPE 1133 7130

„ TolW 1X39 14*9
Kent Funds:

ExEnlra 12.1 1 NL
Fxdinms 10.19 nl
IdxEain 1057 NL
IntEalns unavail
LIMotlns 9.91 NL
MedTEm 1434 nl
MIMuins 10JN NL

„ ValEain 1491 NL
Keystwra:

CusBI t 16.10 16.10
CusB2 I 16*8 1X88
CiriBfl £10 £10
CusKIt 9J6 9J6
CusKZl 7.94 7.94

CvsSJ t 2127 2127
CusSXt 937 937
CUS&4I 7.94 734

mil 73* 7J6
KPM! 7435 2X25
TxETrl 11J17 11*7
Ta»F I 7.98 738

Keysnne AmerKn:
Aulnclp 931 967
CAP!F 9*5 10.15

CPI2BI 9*8 9*8
EinA 12JI 13*6
FlkA 11*1 1156
FQAA 1038 1031
GIOA 17J7 1X43
GySA 10.13 1064
HrEGA 2X51 2X11
HrtGrA 22*2 2368
ImdA 9*2 9*0
Omens 1656 1757
Pt*A 1 167 1X25
51CA 6W 8*6
TjFA 1023 10.74

WldBA 954 Wl02
FteBl 11*0 11*0
FOABI 1038 1038
GvSB t TO.14 10.14
imdBl 9*3 9.4J
PTuFB 1166 1166
SICBI 808 408
TxFSI 1034 1024
TxFCt 1034 1034
FteCI 11*1 11*1
FOAC I 1038 1038

GvSCt 10.14 1014
ImdC I 9*3 9*3
PTxFC 11j» 1167
5tcCt M? B.07

KIARP 9*9 9*9

14*5
AstAII
GlbEa
GlbFx
GrtAi 1X81 1£15
IntFlA 1258 1X117

KPEt 2762 29*1
MunlS 1167 11.04

SmCOPA 1151 1231
LMH 1471 NL
Landmark F«^:.

7Balan 1X21 14.73
Eaultv 14*2 1X94
inline 10*2 1038
NYTFP 11*4 1169
USGOV 9.03 HUB

Laurel Foods:
Babied 10*3 10*3
Intmin 1007 1097
Stock 1432 18*2

LeberNY 8*4 8*2
Let*Per unovall

'TBJSSft* 9-96

GtalGov 1032 1032
Gvlntp 10*9 1489
lnvGrp11*3 11*3
MdTF D 16*9 16*5
PATF OlXSB 17*5
Salnva 2136 2136
TxFrlnl 15*0 1531
TalRt P 13.62 1362
ValTrp 1412 1412

LexlngtooGrp:
CnvSec 13*9
CLdr 11T1

Ind H
..._Jm 1X11

UbertY Famny:
Am Ldr 15*2 1533

FTIIft 1
HIInBd
MnSc

US GVC P
USGvtA .
UIIIFd 1X58 1417
UtJJFdC 1256 1256

Liberty Ftaanckd:
Gthine 1030 1130
insMun 10*9 11.40

TF Bd 1035 1136
US Gov 939 933
Ulll 1169 1X34

LmtTrm 1419 1039
LlndDIv 2832 NL
Undner 23.40 NL
Loomis Sayles;

Bond 11*8 NL
Growth 1350 NL
rntlEa 12*8 nl
SmCOD 15*9 NL

Lord Abbetl;
AFflRd P 1048 11.12
BdDebe 9*1 10*0
DhvGI p 1043 11*7
Ea 1090013*3
FdVlp 1X87 1366
GiEqp unovall
Gilncp unavail
GvScp 3.01 416
TaxFrol2*0 Me
TF CT 10.78 11J2
TFCaplIJO 11*6
TF FLO £17 £43
TFMOP 5*1 £68
TFNJ p 5*4 571
TkNY P 1X01 1X61
TFTX p 1063 11.16

TF PA p £25 551
TFHI p 522 5*8
TF Ml £15 5*1
TFWAn 533 5*9
VaiAO p 1230 1X94
U 5 Govt £00

Lutheran Bra:
BraHI 968 10.19
Fund 18*1 1937
Incom 024 933
Muni 484 9*1
OooGT 1019 1033

mas Funds:
Bolance 1136 NL
Emerer 18*4 NL
Eaultv 2X71 NL
Fxdlnll 1137 NL
Fxdinc 1X75 NL
GiFxIn 1056 NL
HYSecs 968 NL
IntlEa 13*7 NL
LtOurFI 1065 NL
MtaBKSc 1076 NL
MunFxl 1088 NL
SelEq 1464 NL
SeJFI 11*5 NL
SelVd 1192 NL
SmCpVl 1731 NL
50 Fl 1130 NL
Value 1239 NL

MFS:
MlTAp 13*5 13*5
MIGA p 11*4 1184
BandA 1X65 1£38
EmGA 17.70 1838
GrOoA T232 TUP
GvLtAp 9*4 937
GvMuAD X84 7.18
GvSCAP 9M 9.98
HllnAp £36 £63
InOPAp 836 067
LtdMAP 7*0 759
RschA 1X26 T£13
SectA o 1564 M59
TotRA 13*5 1A12
UtDAfl 761 7.99
VahjA o 1083 11*9
WBGvA 13*6 14JD3
WoTotA UJf. 1161
MuBdA 11*5 1X02
MuHIA 9*2 938
MuLtA 768 7*8
MuALA 1034 1138
MUARA 1024 1075
MuCAAp IN 409
MuFLA KM8 10.92
MuGAA llfll 1156
MllMAA 1168 1X26
MuMDA 1166 1X24
MuMSA 932 1020
MuNCA 1X12 1X72

MuSCA 12*5 13*7
MuTNA l£J-7U 1133
MuVAA 11*9 12*8
jnuWVA 11.98 1X49
COPGB 1437 1437
EmGB 1 17*7 T767
GoldBI 666 666
GvMftBI £54 6*4
GvScB t 956 9.98
HlInBt 5*6 5*6
IntmBt 8*4 8.04

SC0BI 1163 1162
TotRB 113*5 1145
WoEflB 1X22 1X22
MuinB! 859 000

MIM Funds:
Bdlnc 937 NL
5 Ik Inc 1012 NL
StkGr 11.13 NL
StkAP 1X18 NL

MlMLiC Funds:
AHAll 1368 14*0
F*dine 11.04 1162
Invl 17*1 1832

.
MtaSc \fl*S U*2

MSB Fd 1033 NL
MadcauJeGni:
AdIGvA 9*7 957
AmFd p 1X26 1001
CAMu pta*8 11*0
Camdp 10*5 11J»
Flxlnn 1040 1052
Global 1153 1266
IWEflA 1736 1004
LldMu 1043 1034
NY Mu 10.10 I860
NIMun 1033 1073
NAtnero 650 7*2
IvyGrA 1634 1755

IvvGrlA 1032 10*4
Ivy InlA 25*2 7XH

MahlSCA 1X70 13*3
Mainstay Funds:
CoApt 19*7 19*7
Com I 1X57 1X57
CruBdf 114 114
Ealdx U89 1X711
GtotU I 1078 1038
Govff 865 865
NRsGld 1063 1063
TxFBI 10*8 1058
TatRIt 113S 15*5

NL
NL

NL
NL
NL

Id
VOll 15*4 15*4

Managers Fands:
..CaoAp 27*1 NL

SpEq 40B
IncEq 20*0
ShortGv 1TJ5
IntMtS 2158
SI Band 2138

tail^a
Mariner Ponds:
Fxdmc unaval
NYTF unovall
ST Fxlnc unovall
TR Ea unavail

MrkTwE 9*3 1019
MlKTwF 1054 1052
Marauts Funds:
GvtSeCA 956 HL32
GthlnA 95S 10*1
VOIEOA 938 10.13

Marshall Funds:
Eqlnc HLDO 1100
Gvtlnc 10*0 NL
IntBd 1018 NL
ST Inc 9*8 NL
Slock 10.13 NL

Mathers 15*8 NL
MaxmFaodr.

Equity tp 1437 NL
income f 11.17 NL
Prism fpl066 NL

MentGt 13*6 NL
Meats tr 12*6 nl
Merldn 2567 NL
Merrill Lynch:
AmarinA ION 1068

Ad] RAP 932 10*2
AZMA 11.12 1L5B

10*9
1121 1232

CODFA 28*6 30*4

SS,P
:

8J» 1L
DvCao 14

SSSit.

FFTA I
GIAIA
GIBdA
GICvA I
GlHdA HM
GlUtA 1.128

OrIRA 1953 20*7
HenlthA 175 4*1
lnstlnpl0L25 1025
IntlEa 10*6 lUDfl
MIMuA 10*9 1082

MNMUA 1053 11*9
LdtAAr14J51 1XH
MHYA 11*4 11 JO
MnlnA 868 9*4
MnUd 958 HUM

MuInTrA ION 10*7
NtRsA 1X53 1564
NJMA 11*8 1135
NYMA 1X30 1271
POCA 2009 21*7
PAMA 1156 12*4
PhnxA 1180 1436
SpVlA 1667 17*3
StDvA 13*9 1X43
ST GAP 862 8*9
TechA 5*3 530
TXMA 11*4 1137
WldlncA 9*2 968
AdIRBt 932 932
AmrlnB ION 10J6
AZMB11L12 11.12

BalBt 1117 1117
BaVIB 1 23*2 23*2
CaMBMXZl 1X21
CAMB 10*7 10*7
CFdB t 27.99 2759
CpHiat 825 8*5
CHQB I 1X56 1X5A
CdITB 1 12*5 1X25
DrocB 0 unovall
EurSt 1104 T3JH
FdScBt 959 959
FLMB 1 1052 1052
FFTB t 1X70 1X70
FUGrB HUM 10*4
G1AIB t 1130 1130
GIBdBI 10*6 10LBS
GCvB I M51 1001
GlUtS 113*3 13*3
GrIRBt 1843 U*3
Healths t 145 3*5
Inti Eq B 1034 1034
GIHdB 1X86 12*6
LotAB 11X46 1X46
MAMB 11.1? 11.19
MJMuB 1039 1037
MNMB 1053 1093
MHYBI11A4 11*4
MntnBt 068 868
MnLldB I 950 958
MuintB 10*6 10*S
NtRBt 1X52 14JZ
NJMB 111*0 11*8
NYMB 1 1X20 12*0
NCMB r HUB WL7B
OHMB 1 11.15 11,15
POCBf 19*3 19*3
Pa MB 11-56 11 J6
PlwBt 1164 13.44
ST GB I 862 BjO
SPVIB 116*3 16*3
SDvBt 13*6 13*6
TechBI 5*3 5*3
TX MB 11*4 11*4

UfllnBt 939 939
WldlnBt 9*1 9*1

Merriman Fds:
AstAII t 12*6 NL
BIQl IWtS NL
CdOApf 11*5 NL
FlexBdf 11*1 NL

MetLife stalest:
GOPAP tom tow
CopAo 1014 1014
CopApA HUS TBJ4
EalncA 11J2 1X06
EalncC 1161 iiji
EqlnvA 13.13 1335
EQlnvC 1X15 1115
GvScA 765 7.91

HIIlKA £57 6*8
HIIncB £56 £56
InilEqp 855 9*7
intlFxInl £09 8*7
MPOAstB 9*9 9*9
MBAstA 9JI 93S
MDAstC 9J2 9*2
RchBalC 9.42 0*2
TxExA 8*3 832
TXExB 8*3 8*3

MUNYA 11*1 11.77 JMIMumc 1097 11J1
Midwest:
AdlU5Gv 10*0 1010
Grawp 14*6 15*6
US Gv plOO 1054
IntGvPlUB 11*9

11*4 11*1Lesftun
LMiTr 9*8 10*9
OH TF 1X50 13*2
TF Hip 11*7 11.18

..
USGovL £90 0J6

iMonetta 15*0 NL
MorwttMC 1288 NL
Monitor Funds:
Fxlnlp2XI5 2260
Gwffll P 2£91 2X07
OtlTfl p 2I*3 2X27
F»lnT 2115 21 IS
GwthT 25.02 2£02
InEaT 2234 2X74
MtuBk 1fl*9 18*0
OhTFT 21*2 21*2

..MBIT TOW 20*8
MonlrGkl 1X2 12*4
MonrrSi o 17*5 ion
Maatpamenr Fds:
EmgMkt 13*0 NL
GlabCom 1X65 nl
inrsmCa 1268 nl
snDurGflOlS nl
SmCap 1X77 nl

MOrgStan Fds:
AsidhGA 15*9 15*4
AttanOB 15*6 NL
GlabEq unovall

MG Fixed W37 NL
MG Muni IL2S NL
MorKop 1U0 1U1
Morg stoninsn:

ActCtry unavail
AstanEq 21*7 NL
Bal 11*3 NL
EmGr 1X11

EmMkl 16*7
EaGr 1133
Fxdinc iua
GlFxln 11*4
HI Yld 11JM
InfISC
lrttt&j

MuIrCAT

1X67
13.17
12*0
10*7 NL
1652 173?

NL
NL
NL
NL
NL
NL
NL
NL
NL

M Aik

MunMIGB 1039 1029
MUtBefl 2031 2174
bGnidi Sertes:

Beacn 3X25 NL
iscavry 1230 NL
QualM 2838 NL
Shares 8562 NL

Mutual of Omaha:
Amer p 11*2 1159
GrwlhP 13*8 14*5
incom p 1055 njsa
TxFrep 1X81 11*5

NCC Foods:
EOUftR 1366 1X19

S
xdlnR 113? 11*1
F3TXH mS4 1138

ND TxF tr 9J9 NL
NYL insttr Fds;
EAFE 1165 NL
Bond 11.14 NL

GrEq 15*3 NL
idxBd 11*4 NL
idxEq 1X1 J

NL
AAuttA 1X12 nL
ST Bd 11« NL
ValEa 1332 NL

NaHonal Foods:
BondP Xll X22
CaTxE 1333 1X01
FedScp 038 lag
InGrA p 1037 11*0
InGrB 1 1036 10*6
MiriFA 13*3 1359
MulFB 1330 13*0
Stock P 10-52 11.16
TotRep 877 9*1
WWOPP 0*2 0*9

Natlnd unovall
Hattons Fund:

AdlRIA 055 1021
AdlRtTA 955 NL
BarTA 10*9 NL
CPGTA 11JJ7 NL
DIvlTA 10*9 NL
EmGTA 1053 NL
EalnlA 1X33 1X01
EqlnTA 12*7 NL
~ \ 1950 NLE^lalntM

(5rtTA
AP Bh

GrtlCI 1051 1051
InJMuTA 10.11 NL
IntEOTA 10.96 NL
MOBTA 1078 NL
MDI 1A 11.10 11*8
MDITA 11.10 NL
MBSTA 9-tt NL
MUlnTA 11*4 NL
MunlA 11*4 1L63

SIGVTA 430 NU
STlllTA 10JJ2 NL
STIntB 1002 10*2
STInIC 1002 10*2
-'.I TA 10*1 NLSCI
31 FTA 10*6 NL
TXITA 10*5 NL
VWulA 1335 14*0
VOlueTA 1377 NL
VA1 TA 1099 NL
VAI IA 1059 11*7

Nationwide Fd»:
Noted 9*5 1031
Nat Fd 1064 17*2
NatGt TO.93 11*5
TxFrt 1073 1073
USGvIn HL13 1013

Nenberaer Berm:
WVITBairattiAMT Bed 15*2 NL

Genes 857 NL
Guard 1861 NL
LtMal 10*4 NL
Mantlt 1X82 NL
MuST 1098 NL
ParlTir 2X35 nl
SelSect 23*9 NL
UttrBd 962 NL

NewAlt 30*2 31*3
NwCnt fp 12*3 NL
NewUSA 13*3 1X56
Nicholes Gtoop:

Nlch 5X82 NL
Nch IF 2655 NL
Nchln 356 NL
NchLl 1960 NL

mdmas Appteaate:
BaIGttia 138513*5

Corner 14*5 1X83
CoreGr 1359.1350
CoreGrtJ 1X18 NL

EmaGQI 1150 1150
IrKGrA U£H 1562
incGrB 1435 1X75
WWGrb unovall
WWGrA unavail

Namur 1 ifl*9 16*9
North Am Fuads:

AstAII p 11*4 11.02
GJGrp 13*1 US
Gwtti P 1X15 1434
Gr toe 1X46 1250
USGvt 1025 1068

NetnvGr 29*9 nl
NalnvTr 1009 NL
Norwest Foods:

AdiUST 1018 1010
AdlGv 10.10 18*5
COTF 1015 HM0
Grtlnc 9*5 9*5
Grtlnc 9*5 1018
IncomT 10*7 11*3
Income 1065 1065
TF I IK 10.12 10*6
VbluGr 17*9 1022

Kayeen Foods:
CA Ins 1039 11*3
CA Val HUB 11*2
FLVOt 10.45 1097
insMun 1092 11*6
A4D Val 1042 1094
MA Ins 1064 11.07
MA Val HUM 1054
Ml Val 1039 11.12
MunBd 9J6 9*3
NJ VdH 10*7 1O00
NYlns 1034 1138
NY Val 1030 11*3
OH Val 1031 1134
PA Val 1055 11*8
VA Val 1030 lCK

OakHall 1459 NL
OTraelnlA 1010 NL
Oakmrk 2198 NL
Oakmtol 1X10 NL
Oberws 2X22 2X2Z
OceanT p 1080 1135
OldDam 2032 21*6
OtyEaln 1X34 NL
OtvBall 17*3 NL
One Graup:
AseTAll p 1023 NL

BhiCEa aw WL
DscVOlA 13*0 NL
EalndxA 1X27 NL
GvArmA 10*0 NL
GvBdAp 057 NL
InCEqA 1335 NL
InounBd %42 NL
IntTF A 11.17 NL
IntlEaA 1X16 NL
Locavai 1138 NL
LtVOfA 10*5 NL

. OH MuA 11.10 NL
SmCoGr 1755 NL
.
TFBdA HUB NL

IllCarco HUS 10*2
UlCorNC 1062 11.12

Bid Ask
IvLow 1130 NL
Enneq 1157 N r

Ealnc 11*1 N
Inti unovall
MpdBdl IOZS N
witoCaD 1358 N
SmCpG
SmCoV 1264 NL

PISACO Funds:
Tomt 11.10 NL
TRIM 1015 NL
LowDu 10*1 NL
LDII 1011 NL
SnortT 050 NL

NL

F^h . unovall
HIYId 10*9 NL
Gram 14*5 NL
LTIISG 1X07 NL

PNC Funds:
Bolanc 126X1121
CoreEal 056 056
Growth 1035 1095
IdxEa 1U7 11.17
IntTBdl 938 038
IntGort 10*7 50*7
IntlEa unavaD
Manaud 1096 1056
PA TF 1052 11*2

STBdl 054 9.04
SmCap 1X06 1X96
Vafuel 1131 1131
Value* 1131 1131

FRA RttV 0*4 NL
POCtflCUS 0*0 0*0
Pacific Hartam:
AaGrp 27*7 2857
CATF p 15.16 15*7
Cm Inc 15*4 I£75
USGv 1089 1067

Pacifica Fds:
APrsn 1010 NL
Baton 1X81 13*1
CATF 11*5 11*8
EqVal 13*6 1359
Gvlrtc 1037 1138
5T CA 10J1 NL

Paine Webber:
AsstA P1X35 1253
ATLAplduW 17*1
BlUeAplXA 17*4
CaiTAn 1137 1X26
COPAA H 59 1X14- ' *6If M’~

P2142 21,-
)AP 9*9 9*3

JlnAP 10.03 11
3IGIA P 11*0 11—
VHIAPZ164 22*5
lllnAP.OTZ ?*S
--CAP MImGA
MHlAp 11*3 I

NTxAplXTB T!

NYTAplLH) 1156
RSFAP1B58 19*6
STGvAp 2*8 256
SmCOP 1042 1051
USGAP10M 1048
UtlAp unavail
AsstB 1 1X37 12*7

«
TLB 116*3 1X43
lueBt 1X22 1X22

CalTB 11137 11:77
CapAB 1158 11.08

CmTcO p 969 969
DvGB I 20*5 2035
EuGBt 035 935
GflhB 121*4 21*4
GIEBt 1154 1364
GlInBt 1050 W.90
GIGIBt 11.19 11.19
HlInBt £71 831
IncBt 1044 10*4
InvGB 1 11.11 11.11
MHIBtrJ.ff] 11*0
NTxBt 1X18 1X18
NY FBI 11.10 11.10
ROFBt 1S*1 1041
SmCoPB 10*6 10*6
UtllBn 9619 969
CalTD P 1136 1136
USGBtHUH 1006
AtlDP 1X53 1XS3
CapAO 11*7 11*7
DvGD p 20.40M
EuGD 9*0 9*0
NTxD P 12J8 1X1

8

GrihD 2L18 21.18
GltoDt 1052 1052
HIIncDP 833 8.73
ImrGD 11.11 11.11
NYTxD 11.10 11.30
MH1DP1163 11*3
STGvtD 2*7 2*7

. SmCap 10*5 HL36
usgd plans u*s
UHDp unavail

PunGtab 1050 NL,
PanpSffc t£J» NL]
Paragon l

GuHS

Oppenhetmer Pu:
AselA P 12*9 1368
CATEA 10*8 11*2
QlhY D 13*9 1334
[H9CP 30.10 4157
EalncA 10.15 1037
GiBlao 7i» 2X74
GIGrp lxl 1530
GIEnv p i860 11*5
GtatHA 37*6 3951
GaldP 12*5 1363
GvSecA 10.95 1160
HIYMA 1X28 1X99
InsTEA 1733 1061
inlrTE 1£14 1£69
ImrGrA 11.15 11.71

MSMGrA 2X70 24JDB
M^nc 14*2,432

3*8 1356
NYTxB 13*1

.Oppenn UJ5 1132
PATEA 1233 1X26
SpecIA 2S.11 29*2
StrinAp £17 5*3
StrlncBI £10
SMnGrA £24 £50
StrinvA £11 £36
Tarotp 2565 27*1
TxFrA 10*6 1058
Tlmep 19*1 2£17
TotRTAp £96 9*1
TotRtB 851
USGvp 0*5 MJ4

_ VcriSlA 1459 1£90
Overland Eurra:

AstAII 1X531112
CA TF 11J6 liW

sm.auu
USGvl W5S 11*7
VRGA 959 10*0
IHG Of 14*3 NL

FFAMCO Fd*:
BOlan 1074 NL
CcwAp ms NL

GuHS 15.05 1X70
IntBd 10JM 1IJ7
LA TF 1855 11*7
STGv 1035 10*4
ValEa 1ZJD 1030
VulGr 15*4 1X17

Parmtone ASM:
BoodF 1851 1053
Equity 16*4 17.11
HIEQA 1£13 15*9
InlGoV 18.44 TOSS
IHtlDIS 12*3 1X91
UdMat 1X00 10*0
MIMUA 1 TJX) 11.46
SrrtCp A 22*8 2335
USGvi 950 10*1

Partstone C Sla:
Baton C 11 J5 NL
Bond C 1050 NL
Eaultv C 1X35 NL
Grtlnc C 950 NL
HiEaC 15.13 NL
IntGrtC 10.44 ML
Inti C 12*8 NL
Lit)Ml C 10.00 NL
MIMnClUtl NL
MuBdC 1057 NL

_ SmCap C2X76 NL
ParnBot 17.95 NL
Pomsus 3X11 3535
Pasadena Group:

BalRto 2206 23*4
Growth 1538 1S_61
Nitty 50 17*9 1868

PaxWld 1197 NL
Pollcan 1X16 1X16
PonCapA £10 6*0
Panu-Royce Fds: .

PennMu £62 NL
Ealnc £02 NL
Premier 6*4 NL

_ Vatu 1 1022 NL
PAMuni p 1159 11,05
Performance Fds:
EaGon 1132 12-30
Ealns 1132 NL

InFICp 1035 11.14
InFI I- 10.75 NL
5TFIC 10.11 18*2
5TFI | tail NL

Perm Port Funds:
PwttiPI 17.14 NL
Tflin 6161 NL
VBand 5X96 NL

PerrIJCG 12*8 NL
Phlta 763 NL
Pfioert* Series:

Baton 16*1 17*3
COPAP 1038 1932
CvFU 19,17 20.13
Qrwth 21*6 22*3
HI Yld 9.13 959
InH 11*1 11.77
Stack 14*8 1£2D
TEH 1159 1117

. To«t p 1X25 17*6
USGvB 0.79 1038

PterpoatFds:
Band 10*8 NL
TEBand 1138 NL
Equity 1935 NL
COPApp 2£14 NL
IrfflEq 10J7 NL

PilBaxEG 1X51 NL
PUortra Grp;
ARS I II 7*7 761
ARS IV 7*8 7*8
AUS l-A 7.14 7.14
AdlUSIV 7*8 7*8
ARS I 7.10 7.10
ARS l-A 7*1 7*1
ARS II 7*1 754
«|U5

(
7.11 7.11

AdlUSII 7*1 7*3
AUSIH 7*0 758
CPUttn 730 £83
GNMA 1£60 14*2
HiYld u 6*6 X66
MasC 12*5 1268
StMM II 733 735
StllTrp XSO 7.11

Ptqar Fuads: . - ,

EqAOA 1167 NL
EaGrA 1B37 nl
EalnA 11*2 nl
FwttoA 1052 NL
inrmGvA to® sal
NJMuA 1030 NL
ST invA 10*1 NL

Pioneer Fond:
ealnc P 1X57 1758
BondP 9*5 10*1

Bid Atfc

CaoGr 15.90 M57

MuBdnlXn 11*4

nrtfK
InhGr 20.96 22*4
Planrll 2050 2X10
PrareP 2153 2X84
STinc £96 4*6
usgv plan 11*3

1X04
EmGr 1X97 19.7*

Govt- - 037 10.18

Grlnc HUB 10.02

lralGv inaval
InsGAd 13*6 1X16
MNTE ILK.— 1151
NOlTB' 1L17 1164
PCEurG unavnll
Sectrp 1664 17*3
Value a 1850 1969

PtanrTNTxlQjfl 11*0
PortKoFda:

Bal K 22*4 ML
Bdldx' 2865 28*2
Ealdx 32*1 3X8?
Grlnc 2X77 NL
IntBdM 10*8 10*1
MMGrt. 70.09 NL
ST Band HL53 NL
Soar - 3161 NL

’‘'•’''"‘“SSTnlAsselA
PxdJn 1064 NL
Grawth-I£17 NL
I Rtf 1074 NL
ST Gov 1X89 NL
Value 1155 NL

Price Fands:
AdlUS 437 NL
Baton 1164 NL
BtChG 11.18 NL

’ CalTF 1035 NL

Dh/Ora IlS NLm bs at

FLInslnl M NL

Hi

GNMA 935 NL
%££ SS Him w NL» 3
JnUStk -11*1 -NL
Japan n*3 NL

-•Mdsni -am nl-
- MdTxF<4X6|. NL
•.MMCOpgS NL
N Am 283 NL
N Asia 10*0 NL-
N Era 21*8 . NL
N Han ISJM NL
NJTF 11*3 NL
NYTF 11.13 NL
OTC Fd 1X32 NL
Seric 2879 NL
ST Bd 5*6 NL
ST Gib 480 NL
SmCVl 1X48 NL
SPCGr 1X18 NL
Specln 1US NL
TxFrl 053 NL
T*FrH 1X49 NL
TFHtSl 1067 NL
TxFrSI 5*4 NL

-,fSUSLnu
VA TF 11*1 NL

PrimryT 1134 NL
Fractal Pnav:
DvAcb I£34 1357
GvtPrt 18*1 1X48
tosTE 1074 11*5
5F TOO 15.12 15*3
TEPrt 9*4 968

Princor FS&ds:
BICho 1151
Bond 11.53 1X14
CaoAc -21^ 2Xn
ErrtoGr 2£37 24M
Govt 1161 1222
Gwtn 3850 32*0
Manod U77 n*7
TE Bd 12*5 IX

n

UtHltfe 10*5 11.42

World 662. £97
PIFFXd 18*9. NL
PIFtot fp 11.18 1L18
Prav lav Goanaal:
EndvGt I J1.15 NL
tostGrto 11*5 NL
SmCapG

12*1 1X21

fSSSfeA
72 NL

nmds:
NiCIIA n*5 1377
NIchB 1270 1270
Adi A 965 975
BIcfcGv 954 9*4
CAlnA 10L53 11*3
EqutA p 1X17 1456
EalncA 1X30 1X00
FlCnA 1154 ueo
GkobAp 1251 1363
GlAstA 1*6 1*8
GIUtA 14*4 15*4
GvPIAp 9*0 934

GTOA 0 12*2 1353
HJYdAp B67 9*8
InVrAp 12*0 13*9
MurtAplX02 14*0
MuHIA 1138 11*1
PacGr 1558 1X44
STGIAa 9.17 0*5
UllIAp 1X13 1869-
CaiMu f ] 1.91 1151
Adi B 068 968
EquiB 1 1X13 1X13
Eqlnc1 1X14 1X16
TOlTBf 1204 12*4
FBrrA 12*9 1276
FICnt 11*9 11*9
GNMA 1 1437 1437
GiAstS 1*8 1*8
Globa 11269 1X49
GlUtB 1X43 14*3
GtaGrtflT*? ?7JZ
GlbRst 1167 11*7
GvPIBt 9*0 ?*S
GvIScp 30.68 38*3
GrtoBl 19*6 l£Bfr
GtOoB 112*8 12*8
HlYdBt 866 866
intGil

. £36 862
IntGliB 8*7 5^7tnVrB 1 1X38
MultB 1354 1194
POCGT 1141 lifl
STGKfB 9.16 .9.16
MuA*tl2*8 1228
NluFL 1856 11*4
MuGat 11*2 11*2
MuHtt 11*9 11*9
IWUtoS 1153 I2JJ7
Muint 1154 .1154

llSMuMd 11152
MuMafl,57 1157
MuMn 11216 1214
MuMI t 1X33 1X33
MuMT f 11*6 115$
MUNC 11138 1130
MuNJt 11*4 11*4
MuNY 112*8 12*0
MuOht 12*8 1X28
MuPaf 11*0 11*0
NIMul IXU 16*6
Struct 0 11.90 1X30
StrucfB 1151 1,51
usGvtmaa kjb
Utll&t 1X09 10*0

PraAmtfal tintt: ..
ActBal 11.11 NL
BOl 1165 NL
GttkStk IM*. .NL
income 10.18- NL
InltSttc 12*0 NL
SfltWk 1156 NL

puiiiam Ftiiifli.

AmGnvp 9JJQ 9A5
AdiAp «52 tt®
ASMAP1226 13*1
BlGvAp X92 £09
AZTE 0*9 9*6
CATXAP 034 9.18
Convp 20*1 21*4
COAT

.
4X10 4X23

DlvGrP HUS 1035
DvrlnA 1ZS2 13*6
enftsp 1869 raja
EalnAa 867 9*0

Fedlnp ,

FLT»A 9*4 95!
Gaeftp 1333 1457
GloGvo ]£B1 1574
GlGrAp 9.11 9*7
GrlnAplX07 1X9B--
NlthAp2£H 2751
HlYdA 1235 <3*1
.HYAOpWlS? 1851
IrtCRiAp 7*4 7*0
InvAp 9*J 939
ManJnp 9*3 9*1
Mtrrxll 930 U.18
MITxllp 958 9*5
MunlA D 9*0 9*6
MnTxilp 9.18 964

Bd A4k

HJTxABxS?^S
&YTXAP 9*8 9*9S%W 1269
atiTxlip 955 9*2

VitaAp
1

OVA p 1
aSibj

HIGVBt

DvrtoB
f

T238 1238
GeoBt 1169 1367
FLTxB t 9*3. 9*3
CMGret 9*8 V.W
GrlnB 1 1297 1297
HtltlB 12574 2134
H1YWB 13.12.1X12
Inone t 7*2 7*2
fRVBf 9.U 7.18
MunlB I 9*9 9*9
NJTxflf 9*3 9*3
HwOpB

t

2L» T̂NYTXB t
TxExB I 9*6 9*6
USGVB 13*2 11*2
UtHBt HUS 1X18
VIslaB-t 731 731
VavBT 1130 1130

Quantitative Group;
BoatFar £89 8*9
BastGI 18*1 H»*i
BOSNU 1X15 1X15

Bfl’NUm0
16*5 1*»

Fund nM—

S
Tn-:

ef st
.3X03 ML
2£87 NL
1751 - NL

value 2431 NL
Ratobw 558 NL
RuoGrjt .13*3 14*2
Reals Fond:
CAB Bal 1258 NL
C&BEqlXM NL
D3I Ov 1239 NL
-DStLM 9*9 NL
FMASPCHL35 NL
ICM5C 1837 NL
SAMI PM 953 ML
SirSEq 1831 NL
SterBI 11*3 NL
TSW Eq 11*3 NL
TSW Fix 1062 NL
TSWInH 123X NL

RchTnp 18*8 NL

1X21 NL
IFxtoT 11*4 NL

-. iTrHUZ NL
ntlEoTr UJD NL
GvFIT »*3- NL
CapT 967 ML

E FIT r 1 0*9 NL
..tax FIT 10154 NL
VolueT r 1X34 NL

Retire tor Trat;
latonca- unovall
EaGro unavail
=qlnco unavail

_ nenme unovtjil
RevflC 1X77 NL

Mlme Group;
laeCp32*4 3X50
T fp 3X43 NL
_p 1362 MJ1

rthp 2X09 2739
30*3 3155

SocAW 33*8 2950
Rtmco Bd 1060 mra
RhnaiSt 1151 1153
RteerrnE 1155 1X09
mverGVI 953 1416
Riverstoe Cap:

. Equity 12*0 1238
-pXdln 1X491X81

TNMbCTNftUiOb JQ*7 WJ9
Ruoertson Sfertmi:

Contra 11*4 NL
. EmGrp 1X79 NL
ValPhra 1257 - NL

RochMter Fds:
BdGrw 1X07 135T
fmm P.1878 1956
LtdNY a 332 339
TxMnd 1X67 11*8

Rodney Square:
Dlvln p 1X36 1X84
Gwlhp 17*9 w*i
IntlEa P 1159 12*9

snip:
1X16 NL

Id 1X58 NL
Cld 1X99 NL
SGLb 11.14 NL
SGavlOJU NL
ID TF 11.14 NL
VATF TJ*R KL

RrOxNava I4s3 rJL
SBC VWdm 958. 958
SBSFCv. 1X52 NL
SBSFFd' 1752 NL
sEl Fundi:
Batoncp 1121 NL
Band a -11.99 nl
Bdldx p 1X53 NL
CnuGr 1330 . NL

CorpDI p I.yy NL
GNMAplOfl? NL-
UVHdplX73 NL
ShlGvp 1B.T3 ML
IntMnp 1036 NL
totGvp 1X24 NL
-totip unovall
Eqlnc P 1X75 NL
Ealdx P 16*3 NL
}CS TF HUT NL
MMCGP1133 NL
PAIWUP1064 NL
SmCapPixn-NL
ValUP 1155 NL

orf.-JViat W5
SIT Funds:

Grlnc 2X23 NL
Grwth 4956 NL
Inti unavail
TxFrM. 10.10 NL

yj.ys.Gov 1X66 NL

CaaGrt0239 1267
CODGTTIX42 NL
InGBT. IMO NL
JnOBIn 1030 11.12
toGBIv 1U7 116>

.
STBdTMXBf NL
ShTTiTr WO NL
yoilncT iej* NL

106X11*0

-m a:Bt
HlYLtf NL
•tan 17*8 NL
ktonic 14*3 NL
NW - NL

J USGwr JS‘ NL
Sonororp 1169 12*2
SokmunBras:--
Cap 2165 NL
Imres 1753 NL

. Otyort 3,32 NL
Sdtoferv 3X44 NL
WWPV. 1X38 10*1
SUirod p 19J9 TtJ?

ISSFa^

- &VS1 1X52 NL
intiix • 05a 0*7
mn-FBixw iff

_ -. FBdplXW ML

SaffiBSSr’
4?’

Boionce 1X12 NL
CntTX tX69 ‘ NL
Coopt 2127 -NL

35* ML
NL

GSmCo TD+ . NL
Gold 039- NL
Grwln T737 NL
Incom 14*2 NLMFd 4LB3
WIBd 1331
Latxinrrra** NL

MMB 1J£
KL

NL
NL

ratsa.'S
TxFHI 12*4

yar nl

' BlSt 1?S
Bond t 1L20 NL

^Bomip £29 £70
7.12

767 lUSft

ne 7*5 £03
EX 1063 TJ.TA

unra Oi .

—
:sa«L

___-ep
a
M6 NL

CooFd 1750 nxr
759 757

K3£
CotoTx 7.

CmStk
Comun „
FLTax J.

HSf&a
tncnnt --1459 '

Incom 1X96

—

iMfimm

5PSOO- 1062 NL
ST GVt 1ST NL
YldPI 10*0. NL

^gortSS' unavail
Gralnc unavail
MATEIn - unavail
TExHtod -unanifl

ShawmuT FUwta:
Fralncttrara

NL-
NL
NL
NL

IKT10L38 NL
GrEngTr 10*2 NL
GrtoETr 1867 NL
IntGvIT 1X18 NL

i
Stem Trust:

CatMo 1133 1136
Cplncp 11*7 12*1
EmrGr 1X45 1£13
Grlnc Pi 287 13*8
Growth 11*2 1X01
KlttGrp 10*4 TOJ8
NatMa 1134 12*9
STGI p 2*5 254
USGav 10*3 1X92

Signet Seled:
MDMul 911*1 NL
UStndf1f54 . NL
USlncTHU4
VcUEql HX38
ValEqT 1X38
VAMuT 11*7
VaMunI MlJt? NL

SkvBDe Famtu
. Europe 18*4 10*4
Monthln mas 10*5

SPEqult 19*5 NL
SpEouII 10*2 NL

Smith Baraev:
toflG 1X88 16*8
CapAp 14*1 1467
COPAP 1351 13.91
EdUtvA 15*8 1654
GIGVIA 1239 13*2
IriCGrA 1195 1X41
IncRotA 960 935
lntlA .14*9 1769
IntIB 1X77 1X77
MoGvt 1X83 1354
MUCH 1293 13*7
MUFL 13*7 14*3
MuLMA £37 X91
Munm 1X18 1469
MuNJ A 14*1 1459
MUNY 1151 1X07
SHTSY "X19 NL
USGvt 13*21X40
UlllA p l£Sf 14X2

SmBrShD 10*4 NL
SrnBrShG 9.97 1X25
Smith

-
nrithBnfVShrsn A:
AdIGvA 951 951
AlfwrA Z7J9 2803
AsGfA 2U» 27.431
ApprA T135 1155

. TalQA P'1233 1X40
Teito- 11451 1W51
AzMuA 1X54 31*4
COMM 1464 17^
CHvStlnp £41
FdvaiAp Man
GIOpA 27*1 2027
ttitoCA 12*4 1X63
IntCAA -0*9 BM
IntNYA- £51 864
LIUMUP £25. US
LtdTrp. £14 £24
MuGvA 1X14 036
MflMuA 1499 1730

T13*XMOMUA IJJj
NIMuA 1X4X14*9
NVMUA 1761 1X44
PrMtA 1920 2X20
PrTRA 1*62 1X44
UtiiAp 1551 1X33
WllTCAP 450 438
WWPAP1J3 133

SmHtiBroyShnp B:
ApiSrB 25*7 25*7

ApprBtlli? 11-27]

CoMuB 1466 1X64

1

CortvGJl£07 15J»
Dima 1450 1X30
vslHBt 841 £41

F EurpBf 132Z 1322 P
FLMuB 1X32.10*21
FVatB t 843 £431
iGlMBUMl 1X62
/GlOpBt 27J7 2757
GvScBt 1XW HU6|
GrtaOt lOn. 10*3I 7162. 2162

IMJIncB 12*4 1Z06
tovGdB 1320 1*20
MBGvB .1354 1X14
MaMuB 1459 1X991
NJMUE 13*6 134&

I

nvmub raja 176,1
PrtMB J 10.13 j9*|PTTRB 1562

|

SectrB 1 1X13 1£13^
•SpSoB 12039 2X39
srnnB f 1XSJ 1853
TMQB 11264 .1264

\m
wtocBt.XS .650

SmBftBruyShrwiFttel
PrnRt 11*4 12*6]
Primip-.139 .-0jSJ
Frtojiia9*£vS1

tmavaulV unavail
tat-...
[1127 1LM]

fWRepl^S 1451
OHTF llS >161

SAM.VM 17*6

11054 11*4]
37*2 3U2

"iflll11*7
GthTnc lia 15*8

^ NLW JFHi
hz* « Kt
rAR,WN

V*8 NL

RMVal TI39 12»
SSlar 11*8 ILK
USGvIn 102# 38M

Sartrut 1021 W*0
StnrtrttM 1072 HUS
State Bawl . Ora:
Cam St 867 9.10
Mere 968 1X16
proms 1U4 13*1
Tmfix 11*3 1165
USGVP 524 £B

BFanuM:
Baton unavail

a** jssgnVKBsnn unervnu
Muni unovtf

1

”^^32 85

Enrnv 12*9 1266
GrtlnA 1230.1X38
GrtlnB 1236 1236
GthC 9*2 9*2
toVTrfl 9*7 9*7
mvTrAp 95D 953
HwTrC 952 952
NYTFA p £38 £69
NYTFC 831 £31

StoadoMB Fuads:
Am tad 1*6 NL

VP
avest 1J

.--CT.-i

S .T\-

TS.Z1-

~'S ->

-:t:

SA-

1

3 rrx“ • r

8k
Od

kynE ?

issr;
0.

ss &
.

TatRet 272a
SiratDv 29JS
Straf Gttl 2QL82

t.V

.

1

*

M

'2

EaGr 11*3 NL
GOVSec.mM NL
HUFF 10*7 NL

SUUAmexIca FdK
BulAsA 1£11 1X03
BdlAsB 15.10 1£W
DrtncBp £04 £04
EmGTA 18*9 1951
EmGf 1856 1826
FedScB 1X41 10*1
GrwthA 1X93 1756
HIlDCB P 828 £20
HHncAp £27 868
TEInsA 1262 1325
USGVA £50 9*2
USGvB p 860 £60
Valuta ,6*5 1X05

TARGET:
InterBd 1X33 NL
IntlEq 1217 NL
LpCopG 9*0 - NL
LBCOPV1X16. NL
MDBkdlQ*3 NL
SmCapG 1160 NL
SmCaPV 1235 NL
TotRtBd 10*6 NL

THE Funds:
Ad USA 7*7 730
BakmA 12111 1292
BdlncA 1235 11*5

CA TxA p 733 753
CnpGTA 1X98 15*9
GlbGA J2*9 1SJS3

Grt)OA 12*7 1*66
GvScA 12*1 1238
GwthA 11*0 11*5
HJtncA 9.99 10*6
IntEqA U60 1528
LtdUSA 1255 1294
MasTA .173 l£tt
1kExAp -73 £22
VohteAp £15 £65

TRAK Foods:
mtrFx - 8*7 NL
IntlEa 851. NL
IMF* £40 NL
LsGrw 962 NL
LoVal- -923 NL
MtuBkd £10 NL
MUIU £73 NL
SmGnvTl68.NL
SmVd - 966 NL
TttRhl. . £58 NL

Turutoipw OnriUrt
...AmrTrT unavail

CanAcc orawutl
DvMkJp unavail
Farmp unovall
fiaiOpp, unavail
Grwth p -unaVall
Incom p £73 1X19
RIEst p tXD? 13*9
SmaiCdP unovall

_ World p 1461 .1556
Templeton tosW:
EmMS 1UH1ZJB
Fu EgS unovall
FEsafS unavolt
Gnythi-. uttovoii

ThlrdAv -1735 18*3
Thomson Group:

EqlnA 1275 13*9
GwttlA -2X15 2450
IDCDA £50 £92
lntlA 12JE 1232
QPOTA 3151 3X34

11*5 1254
ShlGvA 931 10*1
Target 1227 12.98

TExA 12*8 1X10
USGVA • 956 USM-
EqtflB 1231. 122
GWthB 122*1 .22*1
Incofcf £47 £47
totlB L 11J7 1137
QparBisms 30*5
PrcAftt 1150-1150
ShtGvB 931 031

r TE*B t 12*7 12*7

- -l-s;

"

• 21: ^
WD-«

•' '> 3S»

• r_nc/pq

5 •: m

our

*
{j . ‘I U .'V.! — J,.

v, 1 • V3S»

j
:r^- *

7 IS-' . ^ • .*
A .

.* '

: *r-
-
;
fc Jf .-|i

• ^ m

TarjKt QJ8 12.18"" 1*_9JZ 052USGvB t

raaruiwi H F(H:
IntMu 1x12 1X80
UdCal 12*9 1X22
UBGVPT239 1X12
UMUP 1365 1X00
NM Int 1122 133D

Tacourv "US NL
Tower Funds;
COPAP 1366-MJO

.. . ... . 4ji

-7X^ , Si

iMunllJB 1L02
MRt 16*3 1X71Total!. ..

USGv M61 n*l
Trademark Food*:

EaultY 1X88 NL
GvttaanUB NL
KY Mun 18*1 NL
3IGdrt9*8 -NL

Trudnyngrtco:
MUGv uun ttJ6
CATFA 11*0 1LS

EmGA ,1X82 26*3
Gvfncp 8*6 BM
GrlnA p11*5 1X57
GvSec o &*S £77
JmtGtr 2sS 2572

> iv,

inyQo 9*4 930
TFBdA 11*1 1137

if 11*2 11*2
~ 11*0,11*8

.. 1 1 2437 2437
Gvlnct 0*9 ?*»

HTTFt
HlYkft £23

0.08
I £23

to*':-'

OwfiwietfonPagell

jj * :>»
. — .

.

.; - T.J-,.--'
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N0W International Bond Issues
ComP"atf Desvifettes

testier - ;
.

’

(mBonsj wgKm
Coop.

% Plkto

Price

end
week

Terms

Moorang Rota Notos ;

Gotaflank
, $Y00 1998 0X5 99jt — Ow 64nontti Ufaer. Nonctdafaie. Feei 055%. Oanonmuiora

SIOQJXG. IChmeal Immnment &toL]

IMi Bank Ink’l $150 1998 Ojo 9957 — Orar 3-mraeh Libor. Noncofioble. Feet 055%. (Suns Bank
CotplJ

Santander Inf
1 $300 1993 fear 99.« — tateresr wiU ba the »«Mfc Ubor. NencaHable. Foot 0.15%

(Swiss Bank Carp.)

Sumitomo Bank $75 2003
Caprtd Markets

0.425 100 — Merast vnl ba 0L4S aver 6-month Ubor until 1996, thereafter

a fated 8.10% . Ccdafata at par ham 1996. Foes 0525%
Denonvnotkm SI miSon. [Sumrtotno France Inti}

Uppsala Gfy $110 1998 3/16 99^88 — Over A-month LSior. Nancaflable. Foes 050% Denominahara
SlOjOOO. (Nomura Wl|

SGZ Bank Inti dmIOO 1998 fear 100% •
— Interact teM ba the 6mcrth Ltaor. Noncdtafala. Fob rat

dadored [SGZ Bonk.)

Heahhcore £135 2021
Opwotors Group 1 •

K 100 — Over 3manth Ubor. Reafferad at 99.87. Average Eta 55
yean. Fee* 038% DanamirarioK E10J300. (S.G. Wariwrg
Seasiljev)

Soo6t6 Centrde des *F73Q . . 2003
Gasses (f^xjrgne

O.10 10454 — Over french TM. NoncxAtaia. Fungiblo vhth outtnhg
uno, nasng totd onount to 3.1 biSoo francs. Fees 055%
fecreated fram 650 wfcu francs. (Paribas Capital Atarfcets.)

fommuneVreJt Y 10,000 1998 048 103 — Over frtaoteh ttaer. NanCaBobfa. Fees not tfadoied. Denorni.
nedara 10 raffian yen. (MBdto Europe.)

Salomon
. Y 30,000 1998 Vi 100 — Over 3fl»rth Ubor. NoncoBttale. Fees 055% (Sofamon

Brafhen hYl)

HSCHokfings HW3^00 2003 K 100 '

—

Over imonth Htaar. Mramunt inferest 7%, manmun 9%
Noncolcbte. Fens055% DenontooBons HC^5PJ300. (Word-
feyj

FIXMhGoupoiM
Banco Frances e $50 1996
Brcade/ro- -

8% 9950 — SemianKialty. NoncaBabie. Fees not disdrsad (Crkdir Lyon-

nafe SaisSecurilies)

Coble & Wireless $400 2003 6M1 100.195 — Ifeoflorad at 9857. NoncaOoble. Fees 2% (JJ*. Morgan
Seoirities]

Campania Sod $700 2003
Americanade
Vapores

7H 9954 SaniannuoBy. Nonctdnhta. (in <L7S% (Ohbcmk Inti)

Empaques Ponderoso ' $50 1996 ms 9950 — Sembanucfy Noncaloble. Fees 1%. {Cridt Lyonros Euro-

Seoutifiet]

Hnanaera Energetica $100 1996
Nariond

6H 9952 — Serniranurfy. Noncdlable registered notes. Foes0^25% )1J.

Morgan Securities.)

Gas Argentina $130 1998 TA 94JS2B — SetnarmooHy. FtencoUable. Fees 114% Denominations

S50JXXL lOterncd Bonk)

Henderson Land $300 1998

finance

6 99.15 — NuKukWn. Fees 0J0% Denorninodora $10/XXL {Goldman
Soda hut)

Pefocaloo $250 2003
Topolobampo

8)1 99569 — Semkmucdly. Noncoiable. Fees 1% (Salomon Brothers bttl)

ToyotaMotor finance $300 1996

(Netherlands)

Wi 100553 — Reoffend at 99.065. Nonafctto. Fees 1H% (Merrii Lynch

lnt\)

Export-ImportBank of dm600 2003

Japan
Si1 • 101 ^46 — Reaffered at 99X05. Nonadafaie. Fees 2U% (IBX)

bfikken Chemicals DM150 ~ 1997 1* 100 — Nancalabte. Fees 214%. pahxa Europe:)

Norddeutsche LB DM 1^00 .2004
Finance

6 101545 — Reoffend at 99j07. Nonadidbie. ho 2M% Fayafale in Jan.

grienan Brothers^

Ontario Province DM 1^00 2004 616 102.175 — ReoReradot99)LNoncoBabifl.Feis214%niyabieinJarL|C5

RntBosionJ

Unibanco . dm 200 1997 m 100)4 — Noncabbfe. Fees 114% Poycbie in Jon. (CommerahonkJ

CrftfitLoedde . .
*750 1997

France

5JS m — Redewpfat ratount tV maturity faked to the performance of

the CAC 40 stock tndne. Noncdtabia. Fees 114% {Cebbb des

Depots et Condgnations.)

Paris ff 1,000 . 2001. 554 9952 — Noncdtable. Fset 1130% {Ctfcft Commercial de FrcnceJ

SadM Ndionale des ff 3,000 2006

Chemins de Fer

Francos'

6 97.41 “ —4. DZ JJL tee_. n «.|_ p— n. J-.A . ufamMujiKnoa qt to^o. rMuiuDn. naagw wiki

sue, lading total to7 bOSon frons. hwe equefly spfe into a
dcracstic and at ntemefeond tranche. Fees 150% (Crtcfif

Lyonnrasj

European Investment . SP 20,000 . 1998

Bank

750 10159 — Nuucufcfcla- Rees 1W% (Banco Bfcao VneoyaJ

Treasury Gxp. of - a»$ 500 1998

Vidoria

6J6 99^64
‘ — Snmiutaucdy. NwagUk Fees 055% (MarrS Lynch Ml)

Honda Motor . .. rSOfiOO 2001 .350, 10157 — fecdfcrad at10052. Noncoiable. Feet 1H% Qenominttions

10 mSfon yah: pafco'Europej

Marubeni ' >10,000 1998' 3 10055 '— • NtamBabta. Rses flt55% PenaweiWliBns 10 mMion yaw. (Bank

of Tokyo Gapfcd MarkataJ

Marubeni . yIOJJOO .1999 350 10055 — Reoffared ot 100.15. Noncdtoble. Fees050% Derantortiora

10 snSon yen. (Fuji b*l FjnancaJ

|( Sumitomo Redly & y 20,000 1997
~ Development • •

3U5 101525 — Rraffsred at 10050. Noncdctoie. Few 114% Deranintoians

10 ndBon yen. (Ddwa Europe.)

Sumitomo Really& r 30,000 -1999

Development

355 101-40 — Reufleradat99% NonccOobia. Fees 1t>% DenonUmlions 10

mffion yen. (Dava EuropeJ

Sumitomo Realty & V30JD00 2000

Development .

an 101575 — Reoffend ot 100025, NoncoBafate. F*« 1M4. OwoninfefaM
10 mScn yea ff4lda> Eurapa)

Equtty4Jnk«d

China Overseas Land $125 2000

& Investment

opai 100 — Coupon irxfcotad cf 414 to 5WL Noneoflabie. Canverfibie at

an expected 21 to 2594 premium. Few 214% Tenns to be set

Nov. 29. Denominations $10,000. (Nomura Inti.)

OeafrUpGoqx $70 1997 - 1)4 100 NoncoBabb. Eodi $5JJ00 note with one wrarafe eserdtofafe

•Vo company's drees cV at expected 214% pranren. Fees

214% Terms to be set Nov. 29. (pamra EuropeJ

Down Mining $130 1997 1)4 100 Nonadofaie. Eodi $10/100 note with two wjnra ewerris-

able into company's shares to an tmpnrted 214% praniun-

Fees 2M% Terns to be set Nov. XL ffemaidv Ml Europe.)

Gujarat Ambuja $75 1999

Cenwit

3)4 100 — Noncoiable. Convertible to 37X45 rupees per share and to

3157 rupees per doBa. ferns nto tfedcnnd. (Jardme Brntang.)

Kumagai Gurri {Hong $100 1998

Kong) Finance

open 100 ““ Coupon intioafed to4H»5% NorxBlabfa. ConvertWe to an

expected 20 to 23%prensm Fees 214% Terms to be set Dec

l.fCS first Bcxtoa)

l^isda Swrifu $100 1997 m TOO Ntonctobbfe. Each fSJXO note edh one vmrr&t atcrtstHe

Mo company's shores to an expected 214% prenwsn. Fees

216% Terms to be set Nov. 29. (Defcva Europe.)

Kanqumi . DM450 1997 144 100 Noncaloble. Each SflOGmcrt note vvith five wanants exerdi-

abie to 1,189 yen per dree and to 6456 yen per nwfc. Fees

214% (Nomura BaNc)

DOLLAR: Oil Price Decline Fails to Spark Concern
• Coofimied froin Page 9

reduce (he Kketihood of a near-

teem move by the Federal Reserae

Board to tighten monetary policy

and Inhibit the doSai’s strength.”

“I see no breakoutIran the enr-

reot trading range of 1 .66-1 .72DM
until next year, when renewed evi-

dence of recession leads to. lower

interest rales in Europe,” he said.

He added that the dollar was
facingstrong headwinds: “In 16 of

the past 20 years, the dollar las

ended the fourth-quarter lower

than it. started, suggesting that

then is a strong negative seasonal

faoorfor the dollar.”

-

iMr. ’Whnot took the opposite

%w- "The' lower ml price means
that Germanycan tolerate a higher

due for the dollar, he
• the Bundesbankcould

huge trade surplus andby threaten^

mg to add upward pressure on die

yen Hkety will advanc&epvenunent

action to cot taxes ana reduce in-

terest rales, Mr. WHmot said.

The renewed collapse of stock

prices in Tokyo has faded worries

that Japanese institutional inves-

tors may be forced to take profits

where they can m foreign markets

ami repatriate the funds, adding to

Hpward pressure on the yen.

Bat Brendan Brown at Mitsubi-

shi Finance International in Lon-

donnoted that Japanese banks can

afford a tnnrfi lower level on' the

Nftid.suxi index than previously

Bond Yields Dropping With Oil Prices
Bloomberg Business .Vena

NEW YORK — With oil prices slumping,

the chj lioofc for inflation remains benign, giving

strength to a bond market that has been won-
dering if and when price pressures might return.

Last week, investors in U.S. government
bonds turned bullish, and the 30-year Treasury
issue’s yield fdl to 6.26 percent from 634 per-

cent the week before. The bellwether bond’s
price rose 1 1/32 points, to 99 27/32.

The previous week had seen a sham rise in

yields as investors grew nervous about the future

of a rally that has wn interest rates fall to 23-

year lows. With the U.S. economy apparently

growing steadily, increased Joan demand could

be exposed to lead to upward pressure on rates.

The reason far the falling yields in the bond
market last week, however, was easily found in

slumping prices for crude oiL Crude for January
delivery on the New York Mercantile Exchange
ended at S1638 on Wednesday, the last day of
U.S. trading before the Thanksgiving holiday,

down from S17.06 the previous Friday. In Lon-

Meanwhfle, Iraq said it would lei United Na-
tions inspectors monitor its weapons programs,

removing a barrier to Baghdad’s resumption of
oil exports, which have been embargoed since its

invasion of Kuwait in 1990.

Bank Scam

Is Anything

But Prime
US. CREDITMARKETS

don. Brent crude contracts for January fell to

$14.48 on Friday from 515.79 a week earlier.

The fall in ofl prices is “another sign that

inflation remains subdued.” said Kevin FIana-

running at an annual rate of 2.8 percent,
from 2.9 percent for aU of 1992.

Oil priceswent into a taflspin after the Organi-
zation of Petroleum Exporting Countries agreed
not to cut production at a meeting last week.

Anthony Chan of Barclays de Zoete Wedd
Securities said OPECs inability to set produc-
tion ceilings suggested further declines in oil

prices. In September. OPEC set an output max-
imum of 24.32 million barrels a day.

Sheryl Durham, a portfolio manager at Glen-
mede Trust Co., said bond prices could get a

further boost from rising U.S. income taxes

ext year. “I don’t think a lot of people have
been saving for their higher tax payments,” she
said. Thai, coupled with frequent reports of

American layoffs, will subdue consumer spend-

ing in the months ahead, she said.

The Week Ahead: World Economic Calendar, Nov. 29 - Dec. 5

A schedule atMe waste's acenoadc and
financialevents, compiled torthetntema-

trorutfHerUd Tribune by atooettrep BusL-

Asla-Pacffic

len McFonarw to address Economic Soci-
ety ol Australian conference on topic: “A
Decade of Rooting the Exchange Ran ~

•Deo. B HongKong Asia Pacific leeu-
srs S Investors Forum. Speakers will in-

efude flnenee nurustare from Thailand
and Indonesia.

meals Danish Pnme Minister Paul Nyruo
Rasmussen.

Parts Employment figures - third quar-

ter revised.

Americas

• Nov. 29 Hong Koog Government

holds public auction at two fend shea,

including one hr residential develop-

ment.
Canberra October currant account.

Forecast current account deficit towiden

to i.4 boon Auatrafian dofiars..

Sydney Westfield Hokflnga to hold an-

nual shareholders meeting.
Earnings expected M^or fife Insurance

companies Indudsig Sumitomo. DaBchl,

Mppon, Me$. Asahi, Mitsui. Yasude.

a Nov. 30 Tokyo Japan'S Diet 990
discussion of supplementary budget
package, the second this yew, which Irv

cludes the 01 trtfeon yon fiscal SttRidua

package announced in September.

Tokyo Oct unemptaymont rate. Fore-

cast 2.63 percent. Job-toAppHcani redo.

Forecast 066.
Osaka Yssusht Mlano. governor oI the

Bank of Japan, to give speech at Osaka
Royal Hotel.

Tokyo October housing stmts. Fore-

cast Up 10.62 percent
Tokyo October industrial production

figures. Forecast Down 50 percent

•Dos. 1 Tokyo Nov. domesticvehicle

Europe

• Deo. 2 HongKoog Sept retail safes.

Sydney Coca-Cola Amaru Chairman

and Managing Director Dean WBDa to ad-

dress meeting of Sscurfdas Institute of

Australia. Topic strategies tor treema-

ttonaf growth tor the beverage and snack

foods company.
s Desk 3 Tokyo Current account beF
anca Forecast: Siras WBlcn for unad-

fusted current account balance; SI 3.1 B
billon tor unadjusted trade baianoe. Do-
mestic and overseas securities Invest-

ment figures.

Tokyo Economic outlook tor 10S4 te-

wed by Mhon Ktao Kenkyu Sho.

Kong Kong Governor Pete Wilson of

CaWonM speaks at American Chamber
ol Commerce.
WeWngton Producer price Index tor

JiriySepiambm quarter. Forecast: UpOS
percam.
Sydney Reserve Bank ot Australia Gov-

ernor Bernie Fraam and Deputy Governor

• Now. 28 Parte Nov. tndustrtBi eco-
nomic review.

Madrid Official vtsK oy Prime Mlnfe»r
J*aM-uc Deheane of Belgium, prestoam
of the EC’s European Council, the first

stop in hfe tour of EC capitaie before the
Dec. 10 EC summit.
Brataate ECTransportCounOL Agenda
includes tunes of EC aviation industry

aetata amt shipping cartels.

Bnatssis Hans Tietmeyer. the Bundes-
bank president BOdreseaa European par-

Bamem.
Shareholder meetings Amber Day,
Doffing Klnderstoy. Ex-Lon*. Minerals

06s & Reserves, Queens Mast Houses.

• Nov. 30 Peris Unemployment date.

Brussels EC Monetary Committee
meets to discuss Portuguese ptena to ob-
serve European Commission macroeco-
nomic guidelines and converge economy
with others In EC.
Shareholdermeedngs Stives
•On. t Btuaesfe vtsft to the Europe-
an Commission by Mickey Kamor. U43.

trade representative, for discussions on
GATT and by Secretary of State Warren
M. Christopher lor foreign policy talks.

Paris Association FrancaAw das Ban-
quet hosts governor Of Polfeh Nations)

Bank, Hanna QrenMewtcz-Walz.
Ewnings expected Anglo Untied, Argyll

Group. Bass. General Electric Co., Gib-

bon Lyons ttoup. Gibbs Mew, Hunting-

don international, Johnson Metthey.
Yorkshire Water.

Deo. 2 Parts French carmakers'
conference.

Brussels EC trade mlnfetere meet to try

to break the internal deadlock In the

GATT neQOtHfiona.

Earnings asftUoU today Anglian Wa-
tte. Grand Metropolitan. Hanson. Leeds
Group, l*PC. Metro Radio Group. Racu
Electronics, Royal Bank of Scotland,

Scepa Group, Severn Tram
e Deo. 3 Copenhagen EC Finance
Commissioner Hanning Christophersen

lews sir see-

gram Co.
•Mow.2S Washington National Asso-
ciation of Realtors releases existing home
sales tor October.

Ottawa September employment, earn-

ings and hours.

Ottawa October solas ol refined petro-

leum products
Montieel Finance Minster Paul Martin

referees revised deficit target tor the year

ending March 3i.

Montreal Canadian Tex Foundation
opens a three-day annual conference.

Hanses City. Mo. Farmland induatrfes
the largest U.8. former-owned coopera-
tive holds its annual meeting. Through
Dec i.

New York Bankruptcy court scheduled
to approve disclosure statement tar tote-

grated Resources Inc.

Near York American Telephone A Tele-

graph Co. expects to transmit as many re
TBS million calls on the Monday after

Thanksgiving, which has been me busiest

day of the yete In the tetacommunfeetlons
Industry. The high number of re— ex-

pected reflects pent-up demand after a
tong weekend and the start ol the holiday

shopping season.

New York virtual Reality 'S3 Expo

bongs together semiconductor, software

and computer engineers In emerging sec-

tor lor entertainment and industry.

Through Dec. 2.

e Noe. 90 Washington November
consumer confiasnce.

Ottawa Saptemote real gross domestic

product at factor cost.

Halifax Canada's federal end provincial

finance mimstera wifi open a two-day

meeting lo discuss the country's fiscal

siUiftUon.

Detroit General Motors’ Bulck division

Introduces 1995-mooei Riviera.

Naur York Bankruptcy court scheduled

to approve extension of axtouonrtty period

tar Leslie Fay Cos.
Palo Alto, CsBtomfe Hewlett-Packard

Co conducts analysts briefing.

• Daw. f Dstebomt McNcan Al«
Trotman. the newly appointed Ford Motor
Co. chairman, hoots media luncheon for a
year-end briefing on the automaker.
Now York Ray Smith. Chairman and
cruel executive of Bell Atlantic Corp.. be-

gins two-day meeting with analysts.

Anaheim, CaUl. CableNei '93 show
sponsored by Western Cable TV Associa-

tion features presentations by executives

including John C. Malone, president or

Tefe-CommurVeanono. Through Dec. 3.

Buenos Abes shores of electric gener-

ating company Central Puerto start are

expected to begin trading on the Buenos
Aires stock exchange.

Washington Revised estimate ot eco-

nomic growth lor the third quarter.

Washington October construction
spending.
• Doe. 2 Washington Initial weakly

state unemployment compensation Insur-

ance claims.

Washington October personal income
and spending.

Washington October new-home sales.

Toronto The Canadian Insmute fe spon-

soring a two-day conference on the North
American Free Trade Agreement and do-
ing business with Mexico.

Eamlngs expected Canadian Imperial

Bank of Commerce.

Eareinge expected Atari Corp.

Dw. 3 MaadoeCtty Bidden present

offers for three paper companies
Buenos Aires November inflation. Out-

look: Up about 03 percent

Washington October tawing tndtaaora.

WreWngten November unemployment
Washington October factory orders.

By Sharon WaJsh
Washing ron Post Service

WASHINGTON — The Salva-

tion Army in Britain was hit for S8.8

million. Tbr tiny Pacific island of

Nauru lost S30 million. And Pat

Bush, an engineer in Denver, saw

SI 65,000 and her business slip away.

Each was stung in swindles in-

volving financial instruments

known as prime bank notes, prime

bank guarantees ot prime bank let-

ters ofcrediL The victims invested in

such securities, or tried to use them

to borrow money — and instead

became statistics in a wave of confi-

dence schemes is giving headaches

to investors, law-enforcement offi-

cials and bankers all over the world.

“It’s the scam of the year,” said

Thomas Fedorek, managing direc-

tor at KroU Associates, a New York-

based investigative firm.

In the sophisticated frauds, the

victim is offered low-interest loans

or high-interest investments in re-

turn for paying an advance fee.

Once the fee is paid and pocketed,

the loan or investment disappears.

While the scheme is a variation

on a theme that has been around

for decides, money managers, pen-

sion-fund managers and bankers

have been taken in. Banks have

made loans backing the schemes, or

confirmed they are legitimate when
they are not
Another cause for concern is Lbe

spread of the swindle. In the past,

most of the reported scams were in

Europe, but cases in the Far East

and tiie United Slates have mush-
roomed, according to investigators

and law-enforcement officials.

James Byrne, director of the In-

stitute of International Banking

Law at George Mason University,

and bis colleague Thomas Cavan-

augh described a meeting held at a

New York investment house where

a potential investor, his bankers

ana lawyers were convinced by a

team of con men that the instru-

ments were legitimate.

At one point the person running

the meeting asked a rather strange

question— “Is anyone here from a

federal law-enforcement agency?”

The swindlers said the deals were so

secret that the banks would cancel

them if word leaked out.

The schemes are called prime

bank frauds because those promot-

ing them often say they are backed
*

f one of the prime banks around

ewortcL£

JOBS: Many Are Skeptical About Plans to Shorten European Workweek and Share Jobs

Comfamed from Page 1

new offer of services or products

creates the purchasing power to ac-

quire them—m other words, em-
ployment begets employment.

Those proposing a shorter work-

week “refuse to see that people

work harder in the countries with

lowest employment,” according to

Jean-CIande Casanova, a political

commentator writing in the French

weekly L’Express. Jacques Chirac,

the mayor of Paris and a possible

contender for the 1995 presidential

election, said he had “never seen

any organism, human or social,

emerging from a crisis by making
less effort.”

And former French President

Valery Giscard tTEstaing warned

that going over to a shorter work-
week would create a two-speed so-

ciety, separating the entrepreneur-

ial class from ordinary workers

locked into a 32-hour-a-week ghet-

to.

Some economists say that job-

sharing is unlikely to create the

wealth needed to underpin Eu-
rope's soda! security systems be-

cause the economic pie needs to be
made bigger rather than redistrib-

uted.

Rather than sharing the existing

work, “tire main challenge for Eu-

rope is to expand the work force

and increase its productivity to

provide for the imminent wave of

retirees,” according to a recent

study by McKinsey Global Insti-

tute, a London branch of McKin-
sey & Co., the New York-based

international consultants. “Yet.

faced with the immediate problems
of recession and unemployment,

policymakers across the Continent

have still resorted to traditional

remedies such as lowering the age
of mandatory retirement, shorten-

ing the working week, and limiting

immigration.”

The McKinsey study adds that

“though politically unpopular, a

more forward-looking solution

would be to make a modest in-

crease in working hours or the re-

tirement age and maintain open

borders for trade, investment and
immigration.

Daniel Hamennesh. author of a

recent bode called “Labor De-
mand,” said the productivity in-

crease built into the French 32-

hour week equation was
hypothetical at best. “This is wing-

and-a-prayer economics,” he told

The New York Times.

He estimated from U.S. and Eu-
ropean studies on the issue that a
10 percent reduction in the work-

week would cut the total hours

worked by roughly 5 percent.

Thus, although somejobs would

undoubtedly be created, the total

hours worked and the national in-

come would fall, as it would from
any other mandated increase in the

price of labor. ’’.All the evidence

shows that the costs are greater

than the proponents claim,” he

said.

Proponents argue, however, that

double digit unemployment threat-

ens Europe with social explosion

and that any measure that can dent

the problem in a hurry should be
tried.

GERMANS: Top Aide Sees Remediesfor Workplace

Cootaned from Page I

can see no economic spring for so

long as the collapse in mvestments

and exports remains so dramatic. I

do not see 5 million unemployed,

but 4 million are possible.”

About 3.5 million people are

now unemployed.

Klaus Munuann, bead of the

German employers' association

also told the newspaper that the

numberof unemployed would “rise

further in coming months,” per-

haps to 4 million.

Is detailing his propsoals, Mr.
RexrodL said Germany should al-

low less-qualified workers to be
paid less, with the option of work-
ing laager hours. There was no
mention of the recent accord be-

tween Volkswagen AG and its

principal union lo cut the work-
week and lower wages.

AIR: Lean, Not Mean Lufthansa
Continued from Page 9

shows everyone the numbers and

says this is a fight to survive,” said

one Lufthansa employee. “The

cot interest rates and allow the dd- without having to consider the

lar to rise without getting unnerved need to repatriate profits from for-

abool the impact on nnport prices, dgn rnaria**. The banks are al-

In Japan, a reduction in the oil lowed to include part of thdr unre-

bill will add to the nation’s already- alized capital gains on domestic

diace here is somejobs or nojobs.

1

i also

equity holdings into their measure-

ment of capital adequacy.

Mr. Brown noted that the 16

percent appreciation of the yen this

yearlas itselfeased the banks' cap-

ital constraints by reducing in yen

terms the value of the dollar loans

on the banks’ books. In addition,

the hanks have issued substantial

amounts of subordinated debt de-

signed to improve their capital ra-

tios..

He estimated that the stock in-

dex, currently 16,726.37, would

need to fall to below 12.000 before

hank* would be pressured to sell

foreign holdings.

The airline has also cut unprofit-

able routes such as direct, daily

flightstoNew York from Bonn and
Hamburg. All international flights

now arrive and depart from hubs in

Frankfurt and DOsseldorf.

Mr. Weber said he expected to

halve the operating loss, to 500 mil-

lion DM, tins year, break even in

1994 and a profit in 1995. But

some analysts expect losses of at

least 730 million DM for several

years.

Many of Mr. Weber’s moves

mime those made by U.S. airlines

after deregulation in 1978. But over

the last three years, die American

airline industry had total losses of

$10.5 billion.

Competition is Bore, overcapac-

ity is rampant, deregulation is in-

creaang— particularly in Europe

— and premium-fare traffic is de-

dining worldwide. The North At-

lantic price war has pushed fares to

their lowest levels in three years. To
try to end those losses, Mr. Weber
signed a cooperation pact with

United Airlines on Oct 4 that is

scheduled to take effect on Jan. 10.

Mr. Weber said Lufthansa's
flights from Germany would get

mare passengers whore final desti-

nations were smaller American air-

Mr. Rexrodt also said that col-

lective bargaining could only re-

main a pillar of the German econo-

my if it allowed as many people as

possible to find work
A leading German trade union

official was quoted as saying Sun-
day that he saw a real possibility of

strikes in the 1994 pay round.

The official, Heinz-Weiner Mey-
er, bead of the German trade

anions’ federation, singled out ne-

gotiations in the engineering indus-

try, handled by the powoful IG
MetaH union, as one area where
conflict was likely.

In an interview with the Bonn
newspaper Die Welt he said: “For
1994, I see a real danger in the

metal industry. Individual firms

re trying to make a point to IG
Metal] and are trying to crack the

proven instrument of free collective

bargaining.”

ports served by United. After 1994,

plan tothe airlines share groundi plan

crews and check-in facilities and

combine purchasing operations far

their catering tones.

Mr. Weber’s hopes are particular-

ly high far the air-freight business,

spun off in July. It accounted for 22
percent of the airline's total revenue

and moved more than a nuUkm tons

of cargo last year, making it the

largest global carrier of air freighL

Mj. Weber conceded his remedy
for Lufthansa was painfuL “The
days of administrative bureaucracy

are past.” he said.

LIFETIME: Japanese Companies Strive to Stcitch Workers’ Jobs in Order to Save Them
Cootfoaed frwn Page 9

ueed, or about .3 percent of the

. v/ ;
1

work force. If they were let go, the

nntsnpkjyment rasewould c§mb to

5-6 percentfrora its carrcni levelof
16 percent. '.

. NatnraSjvihe gpverriineai does
not vast to see unemployment
®rge and -is potting pressure on
companies to mawm™ their pay-
*o0s.' Some corporate managers

Kioto
wants to be the fast lodo

'Sk-

“Wby should I protest" said

Mr. Matsuo, 28. who was switched

from personnel to the production

line at Mazda. He said his newjob

at firstcausedhim numerous physi-

cal pfivs arid pains but was free of

the mental stress of office work.

WarD, there is no civil unrest, few

bread lines and relatively few
gb thehomeless people, althougl

number appears to have risen of

late

government has budgeted 73J bil-

lion yen ($700.8 nrilfioo). for such

payments this year, an amount that

is about to be raised to almost $800
million.

Essentially, Japanese companies
take on the responsibility of caring

fa September, the latest month
for which figu

Pioneer Electronic Coro.
it wouldMtd earficr tins year that

HHpd 35 ' senior, managers to re-

tite it attracted a storm of anfavor-^ publicity.

When he works the overnight shift ^ unemployed, ajob the gov-

every other week he also gpts some eminent .does in the United Stales

extra pay. • through unemployment benefits.

“When weconsider Mazda’s cur- Japan’s government helps compa-

rat situation, with an excess of ‘

tries by paying two-thirds to three-

office workers, perhaps this situa- quartos of the salaries of wtxk«

tion is necessary,” he said who arebang “retrained'’ or tda

ManyJapanese praise the system ^ stay bone berausc there is notb-

of keeping workers on the payroll, mg for them to do.
_r

' is m the midst of About 200 industries, ind

desoibed as the cara and computers, have quahfi
wfaai is now L. r
worst economic slump since wonu for these salary subsidies, and the

figures are available, such

subsidies helped pay the wages of

about 132,000 workers who were

temporarily laid off and 17,000

workers undergoing retraining.

Lifetime employment originated

in the 1950s in Japan as a way of .

mating labor unrest by making dead-endjob or asked to

companies seem like big families. It the company’s good — e

also applied only to big companira. mount to dismissals.

As long as the Japanese companies

were growing rapidly, it was not

hard to guaranteejohs for life.

Forone thing, companies did not
have a problem if excessive payrolls

cut into profits. At most Japanese

conmanies, the majority of stock is

in toe friendly hands of affiliated

companies that apply little pressure

for short-term gains.

Also, the benefit only applies to

full-tuncJapanese male employees.

Moreover, while outright dis-

charges arc rare, some forms of

voluntary retirement — such as

when an employee is drifted to a
’ ’

' retire for

are tanta-

So even though lifetime employ-

meat continues, joblessness is be-

ginning togrow.

Euromarts
At a Glance
Eurobond Yields

Nov. S4HOW.19 vrfetofeYrto*

UJ.S. lose term 6S3 602 612 564

UJ.X radn term S30 64* 7M 626

US. S. Start term 4JS 4te 650 652

Pealisnrflaa 7J» 7M 672 671

French francs 62S 6X1 87* 612

IMMnilre 6G US IX*fe 613

Punish mono 674 672 1081 64*

SweOttkrarai 7S4 7SI 1153 7X7

ECU. ten term Ut 664 6B4 652

ECU. area term Ate 621 IB *20

CSteS 4*4 690 M 644

tat 60 SJ0 679 643

KZ.S 441 643 6S 562

Yea 151 153 U 125

Source: LunemOouru Slock Enmanae.

Weekly Sotos
Primary Mortal

Cruet

Nov. 25

SiraMWs

Entxlnr
% Notts S mobs

«7J0 S2S20 Mate UJU0
uq us bus .

mm
ICUB 4U0 637JO 64UB

UZ7.40 1.74910 11IJ9J0 WUt
UOUD 131VJO lUDUO 701040

PRNS
bcp
Total

CaM 8nuclear

1LZ2U0 2157200 BASU0 3U6UD
39X70 HM0 1JOLTS 1,32320

FRNft LUQDO 1 JS7JB0 22JB0J0 UOUl
ECP UMM 7J64.90 7«U0 2X749JO

Total 2X97130 3I49U0 S7JU20 SJJJ6J0

Source: Eunctear, CHH

SMlUi

Ubor Ratos
l-moeiti Mum*

No*. 26

64UatS
as.* 214 314

DeaHchsewk « 06 9k
PnMMKbi Ste 5

M

»
French hone Ui 6 n/i6 6 in*
ECU 2 7/16 25/16 2te

Yea 65/16 61s 60/16

Sourcos: UovOS Bank. Reuters.

MUTUAL FUNDS
NotRe 1 1534 1534
TFBdB 1131 11.21

Trust For CreU Un:
GSP 9.94 9.94
MSP 10U3 10JO
TMPI990 9J4 9J4

TumGE 1274 NL
TweeovGV 1049 NL
2*» Century:

Ballnv 15.97 NL
cm 18J0 NL
Grwtti 310J NL
Herlnv 1054 NL
IntlEa unavoH
LTBnd 1<LDA NL
Select 44JJ3
TxEST lOOl
TxEln lies
TxELT 10.95

Ultra 2QJI

n

USGv
Value
Vista

USLrsSt
usaa arose:

AflvGI 1VD9 NL
Baton 1X01 NL
CA Bd 10.77 NL
Comst njn. nl
GNMA 10.24 NL
Gold 0Jl7 NL
Grime 1075 NL
Gmrth 17.40 NL
incSIft 1479 NL
Inca 1X73 NL
inti MJ3 NL
HYBO DM NL
5HrTBnd HUB NL
TxEII 1106 NL
TxELT 1197 NL
TxESTl 1005 NL
VA Bd 1174 NL
WldGr 1146 NL

UST Master;
AslO HUM 1051
E tall tV 1977 2070
incGro 1X17 1X74
intMsfll 777 7.41

Inti 9.91 1038
llUTE 979 9.73
LTTE 10.18 lOSO
Mourn rss iolji

NY TE 070 9.11

ST TxE* 7.13 7.47

liman Inv:
Batons 1129 NL
GrESP 14.15 NL
InTBd 1080 NL
LMGOVA 9.97 NL
VIWtofTT 1149 NL

united Funds:
Aeon 731 029
Band 677 7.13
Con Inc 2133 2X43
GldGv 9.19 9.75
GvtSc &49 5.73
Hllncll 478 434
HI lAC 971 1009
Incom 2442 24.12
intGtti 842 9.15
Muni 7M 002
MunHI ,577 571
NCaM 10.95 1142
Retire 009 t»
ScTedl 1535 1679
Vang 7.12 735

United Services:
AIIAlTI 21.15 NL
EUTO 434 NL
G1URS 441 NL
GldSnr XS5 NL
Grwth 047 NL
men 1475 NL
RIESt 1076 NL

SpTrGVI 1004 NL

US TF 1227 NL
WldGU 1674 NL

ValFra itaavali
Value Une Fd:

AdICv 977 NL
Auur In 778 NL
Conv 1442 NL
Fund 1832 NL
Incom 754 NL
Lev Gt 24.93 NL
NY TE 10.95 NL
Spl Sit 1721 NL
ToxEx 1129 NL
USGvl 1119 NL

Van Ecfc:
AsioAp 13.17 1183
GK1RSP 5.78 613
inlinv 1470 15*0
STWdCP 872 8.12
WWlnP 097 942
W1dTrpl433 15JD4

VanKampen Mar:
CATF a 17A6 1041
Gwlhp 2185 2X92
HlYtd p 1033 1655
InTFp 1*33 TDAB
Munln 1534 1643
MuIncB 1534 1534
PA TF T7J6 IB33
ST GIA 937 935
ST GIB 937 9177

TxFHB 1525 1525
TxFHA 1534 1611
USGvS 1534 1534
USGv a 1534 1642
UtilAP »30 15.10

UtllB P 1428 1420
VQBCt Excncny r:

COPE
DBS1 8434
Dlvrs 17137

iSffiExFd _
FUEX 149
ScFU 124.17 NL

Vuaeaanl Group:
AdmlT 1032 NL
AdmLT 1131 NL
AdmST 1074 NL
ASSelA 15.17 NL
Convrt 1234 NL

Explr 48.1

Ntorp 1X13 NL
Prmcp 1826 NL
Quonl 18.19 NL
STAR 13.91 NL
Trltal 29J0 NL
TrUS 3137 NL
STTsry 1044 NL
STFed 1044 NL
STCorp 1097 NL
ITTirv 11.12 NL
GNMA 1034 NL
ITCOTP 9.97 NL
LTTWV 1075 NL
LTCorp 938 NL
HYCorp 030 NL
Pretd 934 NL
IdxBn0 101? NL
IdxBal 1077 NL
10x500 4337 NL
IdxEvt 1924 NL
iCxTat im
IdjiGra .

IKxVal 1176 NL
lOxEur 1139 NL
IBxPOC 9.9S NL
Idxlreu 44.40 NL
SmCap 1618 NL
MuHY 1136 NL
Malta 1140 NL
MuLM 1076 NL
MuLone 11.27 NL
Mulnlp 1X78 NL

Musm 15.40 NL
CAirvs 1131 NL
FL Ins 1087 NL
«JINJIns 11.79 NL
NYlns 1050 NL
OHins 1142 NL
PAIfU 1137 NL
SPEnTB r 1732 NL
SPGoUJr 12J3 NL
SPHIItir 35.73 NL
SPServ r 2339 NL
SFTrcti r2006 NL
SPUtll 1X17 NL
USGro 1454 NL
IntIGr 1X2A NL
wellsfy 1977 nl
Wellln 2079 NL
Wndsr I4JS nl
Wn«rl 17.75 NL

Venture Advisers:
IncPI 524 522
Muni 1 928 928
NY ven 1227 1238
RPFH1 635 635
RPFGr 2753 27.93
RPFGI 2651 257a
RPFCv 17.48 1825

Victory Foods:
.

Coroad 1031 1051
EOullY 1039 1091
GirtBd 1035 1025
StltGvIn 9.91 NL

Vista Funds:
Bond p 11.19 NL
CAInt 1032 1070
CnpGr 3134 3X90
Etwltv 0 1324 NL
Gvlnc 11.98 1X54
Grlnc 3025 3237
Gwwen 1531 15.97
NY TF 1X13 1X70
ST Bd olOJi NL

Inc 1X54 13.13
Volume! 15.94 NL
Vovaueur Ffib:

^ 1130 11.76
CO TF 1135 11.71

FLJ.nS 1094 11.49
GrSlP 1823 ...

MN ins 1038 1132
MNInl 1133 1134
MNTF 1281 1345
MO ins 1059 11.12
ND TF 10.93 11.48
USGv 1038 11.42

WoddeiiaReed:
TotRel 1135 1135
Growth 1627 1477
LldTr 10.14 1014
Muni 1039 1039
Global 923 923

W0lI5t 840 075
wnmuro PIncus:

Grine 1634 NL
CddAd 1432 NL
EGth 2237 NL
Flxlnc 1033 NL
GDIFxd 1133 NL
InlEau 1634 NL
InstEa 1338 NL
IntGv! 1094 NL
NYMu 1054 NL

WavatcAo 1921 NL
WeUs PeeJi Greer:

Divine 1328 NL
Govt 1054 NL
Grlnc 2520 nl
Gwta 13823 NL
OuantEa SM nl
Tudor 2634 NL

WeltzVal unavall
MWlsFandi:

AslAII 1836 NL
Band Id/ 1032 NL
Gw.hSIk 1032 NL

N
.
L

NL
SRP 5D0 1042
UST All 1029

wastedre:
Az TF 1033 1175
BdPlu 1539 1664
LTBd 11.72 1X27
ModVI 14.02 1428
OR TE 1778 1839
Ballnvl 1872 NL
BasVIl 2220 NL
EqlHI 1133 NL
GNMA 1 1623 NL
intBdl lojffl NL
Mldeal 1699 NL
STGavll 1531 NL

BolInvR 1872 1940
GNMAR 1623 1699

MldcoR 1699 17.79
STGavtR 1531 1613
Westwood Fends:

Ballnsi 1L06 1122
Eqlnsl 1037 1049
rniBdl 104 1 1T3J

William Blair;
Growth 1037
income 1D40
InllGIh 1224

William Penn:
Perms p H.2A 1132
PA7F 1127 1133
Quol 10.99 1154
US Gov 1093 1148

Wood Strothers:
WlnFI I 10.78
WlnGI 1037
WtnMTp 9.99

WlnGI t 1X27
WlnAG 1 1530

Woodward Fds:
Bono 1049 11.1*
Eqltt, 1135 11

-

GrVal 1120 'Z
intBa 1023 11
Inims U42 IT
Ml Mun 1025 II
MunBd IDA) II
ODPOrt 1439 1537

Worldno Assets:

NL
NL
NL

NL
NL
NL
NL

il£

3
s

CjiGra 1124 1232
1091

NL

citlnc 1069 109.
CitBal I1J1 11.78

World Funds:
NWOTI 2095 2235
VonlEP 1525 NL
VantolV 1X42

Wrlotit Fends:
Curln 10.74
GvQb 14.44
nBIUi 1X38
JrBICh 1X10
NoarB 1038
OulCor 1134
SIBICh 1421
TolRet 1333

Yadrrmnp 923
YomGIb 931
Zweto Funds:

SirotA 1614 T6te
ZS Ado 1420 1521
ZSMAA 1X25 1236
ZS GvA 1046 10.98
ZS P A 1610 1692
SlratB 14.14 14.14
ZS App 1422 1422
ZSMAB 1X23 1X23
ZS GvB 1042 1042Z5PH 1199 1199

NL
NL
NL
NL
NL
NL
NL
NL
NL
946

NL— No Initial sales
load, t—Previous
day's auale. r—
Redemption darw
may apply,
x— Ex dividend.

Last Week’s Markets
A II flpures are os of ctase oftraHno Friday

Stock Indexes
usltea States Nov.

»

Nov. 19 area

DJ Indus. 3481*5 3/0401 — 027%
DJ Ulll. 227DO 22164 + 150%
DJ Tran*. 153959 152759 + 053%
S & P 100 427M 42907 —059%
5 & P 500 46106 46260 + 0.10%
S8.P Ind 53557 5340* + 0.18%
NYSE CP
Britain

2SSA1 25653 + 003%

FT5E 1«> ami) 3.10800 + 011 %
FT 30

JBU
2340.30 235760 + 050%

Nikkei 225

Germany
147K. 17,941. -*57*

OAX
HoagKm

204754 207757 — 165%

Hang Seng
world

957442 956304 + 0.11%

MSCIP 58250 9KJ0 —113%

Money Rates
United States

Discount role

Prime rale

Federal funds rate

Nov. 26 NOtf. 19

330 330
600 630

31/16 2 15/16

Discount
Call money
3-month Interbank

M* IV
Ztfc 27/16

2 3/16 3'/<

Lombard
Call money
3-monlti Interbank

Srttnla

Bonk base rate

Call money
3-montti Interbank

6V
640
620

6V
635
620

600
S*t

sim

600
6^

59/1*

Goto Nov. 26 Nov.lt Ort*

Londonnm If*2 37685 37720 — 0.1 7-*
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NASDAQ NATIONAL MARKET Scrim In Ner
into Hign m Class Crtac

Satan l« Net

lttb Htah Law Chns Ctitoe

Sales m Ne*

KOs High low Close .art*

OTC Consolidated trading for week
ended Friday, Nov. 26.

C COP
cow Cat
CESoft

Sales in Net
100s High low cine Chge

APea Pod
A PIUS
AAONs
ABS s
AST BhJ

710 8% 7% 8%
275016 13 IS'*

Sales in N« ^E jofj
tub. :::sr. ctitoe cem

cf Ben

ArgaGo t 20 3J 71431ft »% cfIpto
Argosy 2531 2S'x 22'? 23-*—^ CFSB 5
AroUSPh JJ1 S

. L_ CIS Ten

£&» jm w"
§™SS 3 X wa Hi; % SE5C

ArrlsPh

ACCCPS .17
ACXTc

310 m m Tva

30 1 A 180 13 IZ'j 12V.— %
15BB2S 33V. 25 + %

1458 17% 10 17% — VS CmcBNY JHe 5
U97t,v~ 25ft TOW + % CffldBsn

47? 3ft 3 3ft-'- CfnBCol AO Z5
will* n\» n»t + 'm cmcFdl

.40 14 62 2fl Mft Z4ft—Ift CrtCWNC .W 7J)

SJ 2'«s
3iy 2V COfTlIXltt

1008 14* H Mft + V CamErtf
J4 it 101217'-'; l*11* 17 —1 ComEnA

202 15 'A 14% 14*.- V
271 11V. 11% 11V — ft
2134*li 244% 244k

286420 ft im a
71 12% lift 19V. + >0

87V 3ft 3ft 3*k + ftam ift i i + ,
430 to 0k— ft

1588 25 33V. 25 + V.

.17 A 119420ft 18% 1BV—l’o

B7540 17% 32%
7170 33V. 31 32V— ft

717 10ft IS*. 16V — %
140 fl>« 7% 8V + %

.10 J 198 19ft 17 I9ft 4- %
81511 10'. 11 + V.

1 00a 30 3235 33% 31% 33'!. + ft

Arnold JU 11 J4730W Mft %
ArrlsPh 7*02 7% ift 0%
ArowFn jib 1.9 18143 1T% Jp*-*
Aruwlnl .10 -5 376*1% M 1- 21 -
ArrowTm 2? ift • .« + *
ArrawTrn

Artfstc .io i* 'igj;5% |% ££__ ^ esp™
1

Anwar io;- 9ft * ctec
Asecn 98* 8% 7% 8 9 f“fL Cr
AjpcITI Mg*"* JL 17 ifv. CUBnc
ASPWBH JO 12 S2K£ Jf* lev-** OUDson
AsdBnc lJJOb 2.5 33737*7 3# JS.J.J* Cobfanu
AidemA SiSIjS CCOOIM
AwcmB ,1225?£ Caere i
Aslecs HS912* 1*. ii? T CACI

CP6
cpi Aero
CPI art

CRH
CSBFn

3VM i 7*7 3%—% ComSvss JO 15 558)4 13 )3V»— %
380 j*. I*, 1% CBNYpI J3 5J 5T2% 12% 12% + %

Ub 24 13232% 31% 32%+ % CmtvBS 1X8 3J 637 29% 2798 29

SB 14 195 7% 7% 7% + % CBkPc JS II 1735*7 35 35*7-1
M 14 9227*7 30 26 - % OntvBn XSe A

441 « 8*7 * CnmFtBk JO 10
2336 3% 3% 3% CotnHItti

122% 22% 22V.—1*8 ComHIt
1J513 12*S 12W—1% Comnct

uft-i
6PT"'

*223 'LS 'i.
v csFHds

1235*7 35 35*7 —

1

9012 11*7 11V + %
7914 13ft 13*7— %
14 6% « 4*4— %

208818*7 1«8 18 + % EoIBnCS .48 U
10713 12 12 —2

AJXixIs
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AblnoSB
AUomd
Abrams
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AbslEnl
Accel
ACMHIt
Adolm a

AceCsh
Aceio
ACMTA
AcmeMel
ACM
ActPerl
ActPrwt
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1613 0*8 5*8 5%— %
141 3*8 39* T>* — *8

614 10% 9% IO% + *7

17^0% 10 10 — %
149 7 6% 6*t — 9*

211325% 23*7 25VJ + %

AGCO XT 4 SSoni 32? 3298- C JUCmBAGCODf 1A3 35 92244% 44% 40%- W
ANBi XO ID 1027 27 27 -1 ^inriaF
APS Hid 7752 17 1098 17 + *8 SJERT ij
ARI Mel JU 5 4»# 4*H + % SSTft

5 -,Z

ASK 2734 14V. 13% 14 + *8

AST 39084 24 21*5 23% +19*
ATS Wed 1013 0*8 5% 5%- % JSSKS"
AWAh 161 3*8 39* J%-W
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Aam HI B JJ8 X 17409* 10 10 - %
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3 822 21 C +1
.937104 23% 20 239* +2%

127 2 1% IV — %
24412 lift 12
8425V 24% 25ft + %
776 12ft lift 12*» + %

2810 2*« 1ft 1ft — %
1404 3% 3% 3ft
1429 6ft 5ft 4ft— '*

MU 5% 5ft 5% + ft

59SH 10 10ft— %

1504 5ft 5% 5ft Cnmfcti
7474ft 23ft 54 +'6 Camvns

51891498 13ft 14ft— ft CcdCam
1950 8% 6ft 7ft- ft ConeEPS

J2 17 a 15 14 14 —! Concern
546 6ft a"s 6ft — VS Condor JU S.1

44b 2.4 36948 17 18 + ft Conduct..
249314ft 12ft 12ft —2ft ConlTc
291725% 22ft 25ft +7Va Conmed

JOr 6.7 19 0 8ft 9 + Vi ConnWt 1X4 SJ
1.92 5.1 31 40 JTft S3 —1 ConsSv JOa X

303 2% 2ft 2%
651626% 22% && +1»b EdhCtr
24010% Oft 9ft— ft EdCAIt

2160 3ft A 3Vi— 9W Edunellc
589 8% 7ft 7ft- H =*—

“

5ft 14% 1494 — %
6ft 6*8 6ft + V E __12153 lift

174720
2013 2U

63 8

17% 18’* —2% rIEIPasE
2 2ft + ft I Ettrit J7e

25elDX MS 77 2*t ZVb

63 8 7ft 8
4110ft 10*8 10%— ft

1153 7% 79* 7% + ft
33212V 11 ir-4
5783% 27ft 28% + %
36*4ft 23 24ft

5287 0% 7% 7% + %
1073 7ft 2% 3ft + V CanPap 138 U 251445% 44% 45 — ft ,

|0J9 7V 9V +1
gmBI^

n? 4ft iv 4 — ft rSIJIhTVh
991 4X 248 20-8 10ft 20ft rSSSnfti
J4 15 Ilt.Oft flk Oft + ft rwhi?B« 1.1 1369143% 41% 43% + V

ffi’l 'k
1"£z,' fc cSlSf<S

-mya^ 23% 25 -1% rSS'2.
1?

"ssk s £SP,l

.10 2.4 299 4*8 3% 4ft + %

63 32' i 32 32 + ft ConPa X51 8.9

89411*6 lift 1196— ft CanSialn

B77 5*'* 4ft 5 - H CnsfIBc
Ml" 3’« 2ft 3ft + ft ComFn JH IX
780 BV 7ft 7%— ft CmFnpI XS 93
5S2 17% 16% 174 +1 ConWot 1.16 i5

30 Oft 0 Oft + ft
1322 5ft 59* 5ft + *6

J1371CV1 1018 TOM:— ft EicArt
27 2% 2% 2% Ell HI Si
11 Oft Bft 9% + ft EleRel

121 11*4 15% lift + ft CcntICJ
ConWcrl 1.16 6X 21018ft 17ft 17% + *6 Elec Tel

7 24ft 24*8 24ft
395525 2391. 25

106817ft 17 17 — ft

SOM 7 6ft 6%
6101 10ft 9ft 9% — ft

J 9542 J7ft 33ft 37ft +2%
.7 8767 32ft 27% 32ft +3%

1B32S 23% 24ft— ft

338 79* 2ft 2V. - ft

434 8 7ft 7ft— %
372 1 1 10ft 10% + ft

123 3% 3ft 3*J
123216ft 1SV lAft — 9*

5020ft 19% 10% + ft

1037 10ft 10’* 10ft— %

BB&T 1X8
BE Aero
BEI El AS
BE I -Id
BF Enl
BPS NY
BGS> JOl
BHA III

BHC Fn s X8
S' Inc
BISYS
BIX Sem
BMC S11
BMC Wit
BMJ
BMR Fn
BNH
BPI PKB
BPI wtM
BPI vr196

.in 14 J'* Cansiar
n 1 Canioo
E 1 Canibrv

08 15 1305«ft 29*; 30ft + «
233811 109* 11 + 9* S"V

T
V''

X8 IJ 288 6ft 5V 6 - % fCBT

273 4ft 4ft 4ft— V CtrlDI
8 Ift 1ft 1ft— ft CnvSol

113 2% 2ft 2V + V Cooker s X5e
13712 9ft 10% — ft CoonrD
29 91* 9 99* + 9* Coopt L
8146-k 61ft 62 —59* COdDBkS
116 3'k 3 3 — *8 Coon B JOB
4511% II 11 — V Cooler

i

10 7ft 7ft 7ft — % Coovtel
1154 4ft 4ft 49*— ft CnrTtwr
3624 4j> 3% 3%- *% CorGabF
170 Ift 1*8 IT*— ft Corcom

15 17 +1 EFl
... —. 12% ij%— ft ElekTefe

OlSavpl .72 107 224 7ft 6ft 6%— 99 ElIrttBr
1078 9ft Bft 9ft EJmmJfl

92617
40 47 158 14

IX 450 6% »V 6ft — ft SSr^-
37 39* 3 3 - ft
121 1 Bft 17% 18ft “51“**

JOa 2J 7227ft 25% 77 +lft Caa5w

53 22% 21ft 21ft —life corals

CaoBnc M 3J
CapBnnM.95 »J
CaaSrr jfle IJ

lie 1.0 30310ft 9v mft + % S“L!?5 SJ fi
J 297925% 25 259* + ft

840 7 4ft 7 + ft
273721ft 20ft 21ft +1

83 6% Bft 4%— ft
978049 4AV 479*—

1

2067 Mft ZSft 27 — V
1203 8% n nv— v

1 5ft 5ft 5ft
1584 IV 1ft Mi— *W
1132 4ft 6ft 4ft— ft

83 2V 2 2
74 Ift 1ft 1ft

Agnlcoo .10e 3 558814ft 13ft 1^*—1ft BSB Baa 1X0 2J 324 39% 38% 389*
Aooum
AarlDvn
AirMelh
AlrSen wt
AlrSen,
Alrtran
Akarn
Akio
aiadnrn

55910ft 9ft 9ft — *8

309 5*8 4% 4% — V
2OT11J»8 12ft 12ft — ft
IOO? 2ft 1 ft 2ft + ft
*2012% 10ft 1Z1* +1’<

.12 IX 492 Bft 7% 8ft + *i

1585 398 Ift Ift - *8

TJ7e 3X 1849 46ft 45ft 46ft +1%
1112 8% Bft Bft + V

AlomoGp J4e U 41215ft 14-

Ala ten
Albank
Alcides
Aldlla
Aldus
AlexBid
AlexEng
AlfaCns
AllosR
Alien
Aikerm
AJiASem
AHFOIr

AlnOra
Alin Irma
Allan PT1

AiBkCas
AlldBk

1J0 54 179 21ft »»% 21ft +
175319 18ft 18%
16312ft lift 11% - ft

4072 27 24 249* +1ft
62«523ft 20 23 +ZV

XB 3X 149JMV 24ft 25 — V
659 4*8 5ft 5*8 + 9*

J9 2J 411 12ft II 11 — %
529912ft 10ft 12ft +lft

.15 X 8019% 18 18%
395 10 9ft 9V. — ft
7400 2 7*. 2V—
732 2V 2 2ta
304 7 6% 6ft

«B IX 1322ft 31ft 31ft— ft
817 1*4 Hi lft + V
1903 Bft 7% 7% — %

4 23 23 23 + %
.406 2.1 1519 17% 14
1X0 6J 1401 16ft 15*8 16ft + ft

BT Fin
BTShP
BTU Ini
BWIP
Babaae
Bcchinl
Bock Bar
BatfgrP
Btdiev
BkHa vtf

BakerJ

6 31ft 30 31ft
306 3*1 3ft 3ft + *8
123 2ft 2 2ft

CaoTrs
Caraustr
CrdnlD
CardPI
CVI5
Care Enl
CareGo
Crenmk
CarlCm
CnroFst
CanPIr
Carver
i_occoe
Ccievs
CasnCrd
rcwiCml

JlO 2J 59 9%
350 IX 16217

571 111+ care St a
44 79% 19 19-/4 + ft CorelCpa
3 21ft 21ft 21ft CmrFrt
238ft 38ft 38** + ft CorlmoB
59 9% 9 9% + ft CornsIT
16? 17 15% 17 + ft CorOCn
85317ft 16% ir* CnrCpwt

1078 7ft
8JJ 9ft ElmwdBC JO IX

51 1^8 1% 178 ElronEI
X5e J 51515% 15 159* + ft Embrex

9 29* 3ft 29* + ft Ernbr* art
148 B 796 8 + ft
2823ft 22 22

XOD 2X 202047% 1698 17% +1
8471 42 35 39 —2ft
3772 12% H98 1298— *8 umgiu,
3541 1496 12ft U9* + V Enovnth 1X8 4X
4642 15ft Kft 15% + ft EnsVen
144 IT* 19* 19*— V* — 4«

670543ft 41ft 41% —1

EmlsTch
Emulex
Encnrew

1290 79* 89* 9
975 6M 4ft eft

Corest a IJO 4J 1414424ft 25ft 257* — 9* EnonSu
277315% 141* 15ft

66 3ft 39* 398— 9* EnolKm .16 IJ 74513
202416% 15ft 16%— ft Enhlmv

322 1078 79* 10ft + 9*
200 7ft Oft 2ft
20913 12 12 —1

X8 4.9 91X2 21ft a + ft

365716ft 15 15 —1ft
.70 44 121798 1698 17ft
.15 1.9 103 Bft 7% 796— V*

41 3% 3M 3% + ft
373 2% 2ft 2ft + ft

1.9 853 17V
J 122245-6

324 2ft

44-4 44ft— ft
2ft 2ft— ft

807 6ft 598 6 + % CosCtr A
1142 2<»» 298 2ft— *8 CcsCfrB
261 37* 398 39* + % CnTICpi
74 23 72% 23 + ft CtnSU

JOb IX 282 13ft 13
215912% 10% 12V* +1*8 Covntrv

CrkrBrla X2
Crfimde

Bolchem 03 X
SaldLV Jfl 13

IJ 3SI324V 23% Mft—1*8
485528V Mft 27ft— 1>*

775 2ft 2ft 2%— *8 tasMaos
344 15% 15 15% + ft

7813ft 11 13 +lft SSUlPf
*2? 12% 11% 11V— V S™ l

,f_6
1213 % 18 58- >» £2? *!™

J 1990 19V lift 191* + V
X 121 4*8 5ft 5% + % £*155*
13 144 46 46 s

3 7 2 2 CrkrBrlS

,
821 1£>* 17% Crtlmde

3021 20ft 21 + % Crlfmtc
841 Bft 79* Bft + ft Croatia a
B2S2»* 1% 2ft + ft CrorCm
381323ft 19 23 +J% CraioMol
109126 23 76 +lft CrTdlLI
5753 14% 13V 14ft + % CredSYS
777 Ift I I — CrUACaa
892 4ft 4ft 4ft CreeRsh

10195 IB U% 17ft + ft crstFn

3048 15ft Mft 14ft—9* EnSva
179 Bft Bft Bft + ft Envlrfl
50 398 3ft 3ft— V* Envrgen

29713ft 12% 13ft + ft Envrowl
365 5ft } 59* + ft EnwSwc
34720% 18% 20*6 EravTcCP
83 IB 17ft 17ft— 9* EmrTcwt
11917V 17 1 796 + ft EnvWste

JIB 5998230ft M 30 +ft EnvrWwt
.12 IJ 3 7ft 7ft 7ft— ft Eltwlrq

XSe J 329 14ft 14ft 14% — ft Eiavsrc
444039ft 38ft 39 + ft Envlrotst

X2 .1 991027ft 26 Mft— V EnvoyCp
25110ft 99* 9ft— % Encon
79 Ejizvmaf

745 13 12ft 13
129 496 4 4

164B Bft 6% 7V

+ ft CrorCm
+3% CrBtaMol
+lft CrTdaLl

B3337ft 369* 36ft— ft EaulCrdl

777 Ift I I — CrOACas
892 4ft 4ft 4ft CreeRsh

10195 IB M% 17ft + ft CrstFn
475910ft 8% 10V + ft crftlcre
2446 7% 7% 7% + ft CrooG
4017199k IB 18% -9* CrooG p» .95 22J 345 4ft

6882 2ft 2ft 2ft— ft EOU rHU
965 9% Bft 996 + V Eaulle*
819SMU 23ft M +1 Eawltrc
2004 11% 11 lift— ft Eaton
151136 33ft 34 —2V ErlcTel
55915 1 396 1394—IV EscOldf

Ban Pane 1X0 3J Will «r- — — i

BcOnr ptaXO 53 440 47“; 66% 66ft — ft £f SS?
S

1042% 42*8 42ft + ft Ce So
131 17 lift 16ft + V “ SC*!

476917*8 15ft lift— ft ^
5 6 6 6 — -4 Cejesllai

BncFstOKJO IJ 209 16-4 16
BndStOH XOe IX 245 45
Banclns 153 6% 6'

BncGalic J2r IX 266832ft 31
BcdSOU IXBb U 217 34 33

BcpNJ .60 19 24*09* 70

209 16-4 16 14 — V
245 45 45 —4

153 6% 4ft ift— ft
46832ft 31 31ft— ft

1091 21ft 20V ?1

33 — ft
2M8

CeliPra
Cellcor
CeiCmA
ClCmPRs
Cdrln
Celine
Cencoll

X 9037 21 19*8 20% CrasCOffl
5509 1ft 1 1 Crossman
453 Tii — CrwnAn
74 6 5Vi 6 + % CwnBk

134329 25ft 27*8 + ft CrwnRs
2376 7ft 6% 7ft Crvenc a
1309 19% 19 19ft + ft Crvaltfe
4594 77*4 25ft 77% + ft cn-omed
136 1ft l'.% 1V»— t8 cullnFr
604043% 40V 43 —1 Culps

290 IBV 17ft 17ft EakJiTIB
«48 2ft Ift Ift— ft Essex
1185 2ft 2ft 2V: + ft EaxOr
345 4ft 4 4% ElhlcHI
7502 28ft 25*6 25V —4 ErnSut

1085 3ft 2% 2ft
93 3ft 3ft 3ft— ft

2M ?S2 !lif 2V — ft
41B 5% 5ft 5ft— ft
1M 2ft 2ft 2ft

2340 3V 2*ft i — ft

9930 ft ft

—

58 3ft 3ft 3ft— ft

1256 3 2ft 2t« + ft
314027V 19% 22*6 +2V
220015ft Mft 15ft + ft
3429 5ft S 5%

1 96 % % — 'A
298520% 19 19 —1
242 5 4ft 5 + ft
783 3 3% 3ft— ft
107 ift 6% 6% — ft

XS 1107 5 4ft 4ft
Jfle IJ 896 11 42ft 38ft 4096—Ift

42 9*8 Bft 9ft + ft
,15e J 1050 17ft 14% 17ft + ft

104 2% 2ft 2ft + Vi

JB £1 627 29 »
.95 22J 345 4ft 4 4V emipiaa

7502 28ft 25*6 25V —4 ErnSut
466 10ft 9% 996 — *6 Evans
315 5ft 4ft 5 — *8 EvtmsSrs
4 23% 23% 23*6— v EvramB .191

1210 4ft 4ft 4%— v E vanned
250 ift 5ft 5*8 — ft EVWM pi
377 7% TV 7% + V EvajrnRS

4405 4ft 4ft 4ft + s» Exabyte
T5r X 1292 32% 30ft 32ft +1% §*<*r

.12 J 161017 15ft 16**— ft I’calh
63817% lfl*6 19ft + ft CumbFd XS 2J 123238 3616 37V +IV ExcITcn

643 7% 9
439831 27

17ft 17ft — ft CuaNBk X9t 9.1

BandoM .96 &J 15115ft 15

. 40b 11 1519 17*6
AUCaoC 1X0 6J 1401 16V 15ft
ASIdCap U2elOJ 479 13 12ft
AldCall IXOe 6X 487 15V 14
AldCdP 154816 15V
AlidCI 3871 16 M
A1WGP3 X7 2.1 3620 27% 23%
AJOHIPd J4 2JJ 341 12V lift

12ft 12*? - ft
14 14% — V
15V It

)4 14%— ft

BkSnulh
BtGran s
BnkNH

32 23 42)8 MV IX* 13ft— V
« IX 7 30% 29% 29V
JSe X 51447ft 16 lift—IV

Cenfeds .151 IX 57116 15 15*6
CenilBaa J6 IX 5721*? Mft 20*8

29ft—Ift CurTch
i5% - v

I custai

Cem I Be 1X71112

BonkAtl JttSr J 1203 13V 12ft 12%
BnkUld .10b IJ 25 Bft B B

23% 25V +lft
lift 1? + ft

Aloetie
AlpMIc
Alpha!
‘ phai wt
Alpha Bta
Alphari
Alabr wt
AlpLce
AlpIneM X7c 1.4

305 1BV 17% 18ft— '»
49313 12 12V + %
613 5ft 5ft 5ft
498 6ft ift 6**
B61 17ft 16% 17 — ft

83 5ft 4% 5ft + %
J|l^ 16 lk + %

j366 6ft 5 _5% .
1

Bnklllal
BkWorc JO
Bcnkrss
BnXFsl .10)

Bknlh JOi
Ban las M
Ban VM3
Barrv SL?

3811V 10*: 10' : -1 “"Mil
JO J 79532ft 31ft 31ft + V “t1°rirl

45417ft 14ft 16ft— ft CenJS"
.10e .6 28W8 17V IB + ft >«ltd wl

JOe lj 1233 18% 18 IBft + ft £lrCOo
.48 IX 1764 32ft 31V 32 — V CFdBks

431 Ift li* fii Ceng?™1

1194 1ft I 1 — ft tl
1?..

2411% II 11V + ft
181418% 14% 18% + V
24 9V 9 9

1079 l?ft 12 12V — ’6

3483 5ft 5V 5V— V
823834V 27 32% +5

20*7 entrant
?]>* t ?* Crberanlc

8238 34V 27 32% +5 Crtel
19569 14 lift 13ft + ft CvIRdun
770J lift 9ft 11V +lft Crldcre
125 9% 9 7% + ft cvhwn

CFidBksiXO 3J 212028ft MV 28

BanvRT JO 8X 1851 5% 4ft

enGaron
trlMId
(Hindis .42 U

\m

133330ft 29%
1533 Ift 1ft
40 ft ft
570 S 4%
44 i.ft 5

1016 1*ii I1014 lik 1

795 X 1*6
1834226** 23**
407416V 11%
25 5ft 5ft

2047 5V 4%
I 9724 25V

BarelBus
BareIRs

BsTnA
11

1B35 8% 7% B%
BasPtr 2042 40 40 -I
BasEral 1992814 lift 12%—^1%
BaselFs XO 2J 44933V 31ft 32%
BavVm JO ZJ lOOBMft 23 23V + %

3323M 21ft 22ft + %
54434ft 33% 33% -I
212 7*» 4ft 7 + ft
10814V 13% 13%—%
71211ft 11V lift

251 10% 10V 1B% + ft CvtRx
132 5 4ft 5 + ft
4024V 23 24’.. + % I
53 23ft 22ft 23% + ft
7418ft 17 17 —1

6 n* Ita 9%— V ExdTcwl
376 5ft 5ft 3*6 + 1* ExcfT wf
1508 69* 6V 6ft + ft Excnrc Pt
3M2IV 20ft Mft- % E«CTI 1

723 7 ift ift— % EXTQN
19310% 9 9%— V Exlde
144 19ft 1B*6 19V + ft Exalns

2068 9ft 9ft 9V EwrAm
325326*6 24 25% + % ExpScpt
Itl 17ft 16ft lift + V Exsftjr

21190 4ft 4 4ft + ft Ezcony
618 5ft 4ft 4ft— ft Ezatro
1» 3ft 3ft Ift + ft
3548 6% 6ft 6ft — ft
541 12ft 11*6 12ft + V |
7395 5ft SV 5ft— ft Zor __

LI 629 29 29
809 9% 9ft 9% + ft
244 IB 17 17% — *6

36 4'A 3ft Ift— ft
1B6 Bft 7ft 8ft
11513ft 12*4 13 + %
579 17% 17 17*6 + 16
541 50ft 49% 50ft + ft

1309 B 7V 79* + Hi
4745 16 15% 15ft
2792 26% Mft 24*6 + %
28712ft lift 11**
907 6ft 5ft 5ft— ft

344 1% 1ft 1ft— ft
192 2ft Ift 1ft— ft
58 7ft 7ft 7ft

1X21 143 430615 12 12%—2*6
2730 2** 2% 2%— ft

103814ft 15% I5ft— ft
J 177244*6 13ft 13ft— *6

537 Bft 7ft Bft
49341ft 39 40ft
17911ft TO 10 — ft
166 4ft 4ft 4ft— ft

189713ft 12*? 13ft

F&C Bn JOa 13
FSJV* Be J® 3.4

ClrUlge JO 25 13044% 13% U

61 4ft 3ft 3ft- ft SS"?

;parln M 2X 577 17ft lift 17ft + V
RsLte JO SJ 158 B 7% 7%— ft
h5am 3813 12'? 12ft— ft
USou 28 4V 4V 4V— V
ntvBc .10 2J zn * 3% a%— ft
Irv5a J U 11 10ft 10 ID - %
eoTiln 3'M IB 16V lift—Ift
*rdm 1M Ift 3ft Ift
ierbco 17 3ft 3 3V + V
»mer 377434% 31% 35% +1*?
ervecer J7e IX 47326% 25% 26’-— ft
halNoTa t 99 5V 4ft 4ft-

n Fn
Nrt

16ft 17ft + V. I DIY Hme
,£:,&= 3 |DRHor1 7B ^

378 7ft Frt 7ft + V
23 ft ft ft— ft
42313% 13% 13% + V FC|Fn

f
-r ^ r-;s ^s

pn
6 S% 6 - % FHP

SSH'Si + v.

r a ss=s Eis

F8JA Bn 36 IJ
FAM uls
FM Nat XB 37

17720% l’i W% + % UJf®
1

133 Ift Ift 1 + . g? £
1J0 6X 372251k 23% 24ft- %

AmFPr 1X6 10J 255JOV 10V 10V
AFTxE X4 BJ 413x7’* ift ift
AFTxEI 75 B.7 660* 9ft 8V Bft
AmerOn Xle X 581543 57ft 40%
AmSvce 301 3ft ?% 3V

i+z DWIIjDI

8=5 BfwR
AmBcp 1X0 3X 5535'-? 32
ABnkr Jfl 2X 3415 25ft 24ftABnkr Jfl

Am B Iago
Am Busin
‘ lalm

tolas JO

24ft- ft
755 5ft 5ft 5ft — ft
217514 13 131* + ft

305 3% Zft 2ft— ft
.9 4741 23ft 20 23ft +2%

11 3ft 2% 2%
505 3ft 2ft 3ft
524 10 ?V 9V — ft

647 13ft 17ft 12ft — ft
«6 1*% 74 Mft— V

1724495? 40% 49 + ft
508 9 SV 8%— V
757041ft 37V 41ft +4=ft
1644 17% 16V 17ft + ft
99 5ft 5ft 5ft— ft

4^^ St 5h-v:
JO IJ 5884 33V 32 32*?— V

HalNoTa t 99 5V 4i» 4ft-
haJone 24 6V $% a%
hamnln JO IJ HB15ftl5 15ft—

V

ChmpPr 317 5% 5 5*i - ft
Chonin AW 5ft 5V 5ft
OirmSbs

NAPI
NA pt 225 Ett

XCP
f

23W 78%— %

i j w m,
"3?255?ISB5=f

!i

% LIZ H
44 6V 5*6 5% FrmHrn

26210 9ft 9% + ft B™Br
5852 19V 1BV 19ft + %
KTBgassjV
2450*2% ®V ^9. +

Z
!L

48 4ft 3% 3% — ft gJScm
157712 lift lift
769 2ft If* 1ft— ft Effi£P

nc

flis r *8-8 EBB'

'Si* ^2ft- ft
23ft +2%

AmFB
viARIm
AFIIIm

iFrg
AGreef s xo Ij
AHlthcps
AmHoid
AlndF
AminPts
Am Lie P12.16 8.0
AM5
AMedE
AMohlle

Kk 1

«'2ft r* Sv*=5s liSc J

JO IX 219 11V 10ft lift + ft gMS
.94 3X 9 27-* 27V 27--

183718% 14% 17% -1%
XQ IJ 994230ft 27ft 30ft +1V

706 14% 16 16 — ft |j“>™or
377 Ift 1ft 1*?— ft

.12 IX 45813 12 12 —1 S2S?Ll
1974 Ift 2ft 3ft + ft “J*'"*

1

Lie 8.0 a 27V Mft 27 + ft
102:20** mv 20v — ft SS22SL

08 6J 917ft 17V 17V
10621V MV 21V + ft
112019% I8V 19
6310V 9ft Oft— ft

12 1.1 121111% 10ft 11% + V
57914% 13% 14V— ft

08 .7 744 12* lift if* + la
j Sjjii??

1

41 3% 3 3% + %

S!g?i
b -

OitOnF*
ChalBcE .12
Challm JOI
O+Tch

6*9 5ft 5ft 5ft
X9 71866613ft 12ft 12ft— ft 1

XO 15 4324ft 23 ?34324ft 23 73
<W 10% 8% 10% + ft
3132 20 19V 19ft + ft
4310ft 10V 10ft— ft
512 7*6 7ft ?ft + ft
190 2ft 2ft 2*?— ft

274a9 13ft 12% 12*?— ft
418 II 10% 10ft
497132V MV? 31% +3%
384 4*? 4 4V + %

FRPPr

M.
Fahnvin .10e

42 19 17ft 18% + %
29 34 23*6 23ft + ft
12M46 MV 2D% + %

SIS 7*6 7ft 7*6
1815% 15 15%
14414 13% 13%— ft
314 4ft 4ft 4ft + %
1413ft 12ft 13ft
6116% 16 16%

995 Mft 13% 13V— ft
436325ft 24ft 25ft + ft
54511ft 10% MM + ft
689 5 4ft 4 +
1123 21 23

193 6 S» 5ft— %
79)2% 12V 12%

kas J2I
In

794 5ft 4’? 5 — %

1504 3ft 3ft 3ft +
752 1% I IK—
1S2 7ft 7% 7ft + ft

243 3ft Ift Ift
43911ft 11V lift— V
70 6 5V SV— %

mfab 211 14ft i:»* 12**—1%
wmf* 740 % ft ft
imFIns XO IX 10147V 45% 45% —Ift
imnwr 8 3ft Ift Oft

_jrvCo 11821v Mv MV—1%
ChesEng 198 7ft »V 6'»—

1

Chesh’V J2D 1.4 2225 23ft Mft22 25 23ft Mft Dal fix
35210% 9ft 9%- v Dalkev

167610% 9*6 9*6-%
1475425% 23 24ft + ft

37 8% Bft 8ft— ft
484 5 4% 5 + %4% 5 + %

1*6 2 + %
10ft 11 + ft
15V 15*6— %

X3 .1 12
24 1.9

JOa 25

33ft Mft— ft

FFdVAs .12 IJ
FldllWd

5*6 + ft
TTft + ft

28 10ft 9ft 10ft + %
109 Ift 4ft 5ft"

ANtlns 220 4.0 157 94

31*8 13ft 12% 12ft— ft
225619ft 17% 19ft + ft

ANuciC
AmOlllDv
AmPac
APhrG
APwrCr s
ARecr

458 V
24611 10V 10V— V
1775 15% 14% 15ft + %
TB6 2*9 2ft 2V + ft

4945819% 16% 19 + *4

22 37 447 6% 5% 6 + %
456 18% 17% 18V + %
641 12*6 11H 11V + V 1

496 17ft 17ft 17ft— ft
1

J2 3J 4Z36 6% 5ft 6ft— ft

AmResId
AmSaiRz 641 12*6
ASvFL S 496 17ft
A50 If J2 3J 4Z36 6%
ASfunlos XO IJ 941 Aft941 ift 6 6ft + %

|

54026*9 M 26ft + %
17M 12ft 12 12V— ft I

243 5% 5ft 5ft — v I

4715% 14V 15% +1
,

MITU.II 25e 6J 1566 4'A
America JOa 1.9 394 33
Amrfiaif 143 Aft
AmerCtra 1950 10
Amerwd S
Amfed .10r
Amgen
Arruslar
Amper
Ampler
Amrlans
Amwrv
AmtcCo s .08
Amiran
Amtrol .I5e
Amvesl s
Amylln
Aniogic

496 4 3% 3V — ft I

1566 4'A 4 4ft — V
394 33 32% 32V
143 4ft 6ft ift— V

195010 9 10 + V
19315ft 15 IS
872 24V M% 24 — *.

44717 45% 43V 45V + V
517 Ift 1ft 1%—
475 3ft 7ft 2ft— ft
500 19 18% 19 — V
381 7% 7ft 7ft
144 IV 1 1 — V

Hlomaa
Btomahr
Blamer
Blomlrn
BioSafety
Blosph
BtoS»S
BloTInt
BIdTcG
BIOTG95
BlrdCP
BlrdMd
Blrlchr
BlkHwk
BlkH wtA
BlkH WlB
BlISLau
BiucOv
BlCkD
3lrth

•73938 34ft 30 +2*9 S St?4218V 15V 17*9+1,
2402 5 4% 4*9- V, “

f“}
460 3ft 3% 3%
1194 9% 8'k 4 - % SDffiL?
15603 11*9 10ft 10ft- ft H™*
1222 8% 7% 7ft— ft

1 a. m. il. -*.4 — r. Lnrnmd

14ft 17 + V Dfcratn
42ft 44% +1% Dataware

4171 4ft 6% 6ft
25727 84' k 76V 84',

121215ft 14% 14% — *9
44 3ft 3ft 3ft — ft
65718ft 17 17ft— %
513 1ft l!? 1ft— h

Chltnda 24 U 18818ft 17% 18ft + V Datron
1743 lOft 9*4 10 — *9 I

Fndlnst J6e IX

mM 3ft 2% 2%—/ft Datum
8*6 8ft + % I

415 4ft 4ft 4ft

20 1

JO 2X 47711

1222 8% 7% 7ft— ft
125 3ft 3V 3-i — ft EK"?
277 8% 7 TV: + ft g"J“
1195 51? 4% 5 — ft
29B 1% IV; 1)9— V }=£;„„

*551 5 5 5^- ^ SQL?*
20 1 1 1 - ft SELL"

Chrcft 36319% IS
Chrnmd 756 15% 15
Omen 341 7V
ClnnFns 1.12 2J 270353 51

ClnMIc 1338 9*i 8*9
CinlOS .14 X 2233 29ft 2BV

5ft 5ft—Ift Dauphns J92 35 1844 23% 22ft 23% +1
19% + % Darco
IS — V Davel

DavdanA
Down

— - 10ft 10*9—Ift SLEfj.
BlrdMd 21 3ft 319 3ft- %
Blrldir 1184 3% 3’9 3ft— ft gLg?
BlkHwk 26012% lift 12ft + ft nm«
BlkHWtA 90 1% 1*9 119 SLL?S,
DlkHwtB 44 1% 1% 1%— ft STSi .

alSm 1510 k ?Yk 2 + ft cheSt"' ,xe txSlcVD 1X40 3J 262S2% 32 + ft HJg®. 4J1

Sfrth 12*314 13V 13ft- ft fcPSn™, ..
BoaTBn* IJ4 4.4 8274X8'? 27ft 2H —ft ritiTlSr*

*
30dEvn J7 IJ 23M19ft 19ft 19ft— % ChNntlS +4 9J3DCDRS 349 7ft 7 7*>- ft

j
iEf™ s U

g2*r£
r„ „R,SS .r .1n.= £ a»Hw J4 25

1.12 2J 2703 53 51 52 —I
1338 9 l » 8*? Bft + ft Dawson

.14 X 223829": 28% 2» — % Day Run
224 5*9 5 Sft + % DeVrr

JO IX 424 M M +1 DebShp JO 3X
.90a 75 3012ft 12 12 DeckOut

130014% 13*9 13ft— % Deerbk 5 JO IJ
1121 4% 3% 4ft + ft Oefninc

23928 35ft 31 3«ft +1V; DefcibE
6471858% 55 57ft + ft DklbGn

.10e J 42925% 25 25% + ft DetaOts .10b IX
236 9 8 8V— % Ddchm

1XB 4X 30626% 25% 24% + % DeUCPlr
3 30 30 30 DeloFIn

346 15ft 14% 15% + ft
133616ft 14 M —2ft
115922 MV 21ft — ft
129 4ft 4ft 4ft
127 7% 7% 7ft— %
5511V 10% ll'A

285628ft 27ft 27%— ft
JO 10 3ffi 6% 6% 4ft + ft

205021 19 19% —1%
JO IJ 137 37 37

438 8 7ft 7ft— ft
143 Mft 16 16 — ft

XO 2L6 201732 30% 30% — V
•10b IX 9 10ft 10ft 10ft + %
J4 1.4 91723% 22*6 22%

4497125ft 21% 24ft + ft
27021*4 21 21ft + %

FalcOII 121 2 1*4 2 + %
FtriePrs 393211 10*9 11 + ft

3S& •,se,J, ,s*-*
»r S

2^ !j *MTAJPV
Farr 784 6ft ift 6ft— ft
Forrel .16e 3X 284 SV 5% 5% — ft
FastCm 167311ft 10*9 lift + ft
Fastenal X3 .1 126030% 28ft 29ft +1
FdSvBfc J4 1.9 212ft 12ft 12%
FdScrw JOa 2X 516 16 16
Fernfl 1805 Aft 5ft 6ft + ft
Flbronc 872 6 5 5% + ft
FltfBcp Jfl IJ 15818% 17 17ft + ft
FFdVAs .12 IJ 2310 9V 10
FldllWd 1447 1ft 1ft 1ft +
FidelNY 57515ft 15ft 15ft + ft
FltlhT 1X0 2J 144251 49ft 50ft- ft
SB-Off 4306 9ft Bft 8*4 — ft
FtaOleA 24 IX 3250X3 11*4 12ft
FtoOteB 24 IX 104X4 12ft 12ft— ft
FlleNel 173718 17 17ft + %
FIIBsmt 518411ft TOft 1T%— ft
Fndlnst J6e IX s«25 23 24
Findsec W 15% 14% 15% + ft
FhiTn 1.12b 24 6743*9 42 43ft +1%
FtnOne 116S 9% 8ft 9% + ft
FIrater 1X6 3L3 938 47% 46% 47% + U
FAIaBk lX4b 141319631ft 2?ft 30*9—IV
FAlban JOb 23 161 8ft Bft Bft— ft
FtAmar 38725% 2SV 25V— %
FlATn 40 20 264429ft 28ft 29ft + ft
FAFnA Si IX 178233ft 31*4 33 — %

FtoOleA 24 IX 3250X3
FtoOteB J4 IX 104X4

FlAmted JO 21 2419ft 19 19 — ft
FtBNC JO 33 JIB 17ft 18 +1
FBOtl s X4 3J 102*6% Mft 26ft + %
FstBlapfZJS 82 3128 27 Z7V9 „FVCsfi 83Z 3*W 3% 3ft— Hi

FtChrt J4 2X 815% 14ft 15%
FCfzBA JOa IX 10548 46ft 46% + %
FstChF J9t A1 17912% lift 12
FColftn 55 3X 273319% 18ft 18*9
FCdBwtTJS 5X 2030% 29ft 29ft
FQXnGp JB 17 17218ft 18ft IBft—

%

FCotnCs 1X0 3lT 203731% 30ft 31%
FCmcC pflXl 55 2533 32% 33 +%
FCmlBcn 75! 4% 3% 3*k - ft
FCmaCp 1X8 33 77353319 32ft 32ft— ft
FIEStfl 47024V 24ft 24ft— %
FIEsex XSe J 14M 7ft 6% 6% — ft
FtFCtw s .40 2J 3417% 14% 16%
FFdKY a XO 25 332ft 32*9 32ft +1
FtFMis JB Zl 1149*3% 23 23ft— %
FFdEH J4 Z7 31717V 16% Mft—

!

FF5LOH .128 .9 II 14 14 14 — ft
FlFdCOs 8925*4 24 24V— %
FFdLoG a X4 23 119 19 19
FFIdWV X2o Zl 255*5 24% 24V— ft
FFndOH IJ20 2J 10055% 53% 55% +1%
FtFnQk J2e .7 342% 42% 42*4 + ft
FtFnCrb XO Z5 35332ft 31ft 32ft +1
FtFnSl .40 Z7 3W15V9 Mft 14%—

%

FttJNC JO 33
FBOhs X4 3J
FslBfca pf 2JS 8J
FstCah
FtChrt J4 2X

CtzBkO S J6 11 534 35 M% 24% + V 1 Detolnt 356 4ft 4% 4ft + ft
CitlZlnc « 7ft T'A 7%— %\ Dell Pine X4e J 1442X7*4 17*h 17% + V
CIzNatlS J4 2J 810*9 10 10 — ft DellNG 1.10 51 23*? 21V 21ft— ft

BodyDr
Bollinger
Bon Ton
Book Ml 1

1

BooleB
Boom turn
vIBoonEI
Bora I s
Borlnd

J B43« 28ft 25ft 27ft - %
Amiran 194010 9ft 9ft— v g®**]*®
Amtrol .158 J 331 21 ft 20% 20% - V ““fi™
Amvesl s 1109 10 9ft 9ft- ft grejTc
Amylln 99113 »% 12ft— v g"™*
Aniogic 1318 14V 13ft 13% — v °™|2g
AnalvTe J2 lj 7a 1? laft 18ft 5^"“
4no,vs

. .-fi 18 177 17% 17 17ft— ft gL™K??
Anongel l.OOe SX 275 17V 16ft 17ft— a
Anoren 73 2ft 219 2ft— ft
AnchBoo 500917% 17ft 12*9 gL®uns
AreBWIS .IBe X 344424 M 23% + % SLLLjL®
AndrGr 27 4V 1% 4% — %
Anflwgc .lie X 93514 15 16 + v aStS” 1

AndvToo r 2 2 2 2 — ft
Andrews 6K6 32V 29% 37v + % gLv'v
Andros 380 14V 13*9 13ft— V graMN

341 4% 6 A , g™5fljc
596528% 25 27ft + ft g**”"
I60O 3ft 3ft 3*9

ApogEn XO 2J 113 14 11 13ft + ft
JB 1X420M33V9 ll'A 32ft— ft g™-.

333822*9 Mft 21%—%
AnieDees 411327% Mft 34% +1V SLS5L,

557 14 12'9 13ft— % rL2?,„
_ 167 5ft 4ft 4ft— ft

abioscis svai 4% iv 4h + *9 “™LLL?
Art Carl.;: 210 1% Ift 1ft — ft ILL?!!!

81812% 11% lift— V “WJg*
73443 34ft 41 —I g™w£"ApIdMI S 31243 35*9 30 35ft 43% g“SSi. *ApdMIcr 445 5% 5ft 5ft— *9 “EimtAF'15 ':! 127410ft 9ft 9ft- % g“ ™r„

Apd5Clwf 1513 IV ft ft— ft SEliS?
756 6% 5% 5% - % g“L"“5

# 2*9 ift 2-9 — ft
2*126 25*9 25*9 gEJJT^C

JJ IX 938 18% IB 18V — '9 1HKL3

111722 20% 21V FtorEng

334 27*4 M M —ft
VilK '%'%-* <£*&

~“nsss easts iSn
40 75 6M16V 15 10 +1 cimSma
.76 2X 605J8". 34ft 37%- V g

546340% 37% 38% -1%
4860 8% Bft Sft + ft

5rttl

Olnlna
CtrHId J4 2X
ClvIcBc
Clay Eng
Clean H
CJerCdg
ClevtRf .M 4JUOr
CIIDrpI 131 AX

32* 9% 9V **?—*? DeliOn
20X2*9 29ft 32ft +1*9 I DeiffSPl S
481 5ft SV 5% DeoGtVS
6414*9 13*9 Mft+i Deomg

1821 7% 6 6ft— % Designs

s

5IV0 5*9 Jft 5ft + *9 DstIDI
38 3'9 3% 3ft + V DetSvs

1199 1? liv 11V— ft DetrsC

DehNG 1.10 5.1 2302 21V 21ft— *9 Er™
.16 IX 4080 17 1S» 15ft—1ft FCm«.

366339ft 37ft 39*9 +1V9
DeoGty a 1X0 M 139128 77 38„ + ft
Deomg ,10e 9237 2% 1*1* 2h— EjECw

6437 la 15*4 16 +W
3136 2ft 1ft 2 — ft ESESJI

Andros
Anersen
Amec
Apertus
ApogEn X0
AppleC
Art Sous
AnieDees
AaiRecv
AedExtr
ABiasd s
Art Cor bn
Apdlmu
Audi nor
ApIdMTS
ApdMIcr
ApdScl
ApdSd rtf

AnldSIg
ArnbSh
Arsmed
Arbor
ArtwrHI
Arorrni
Arencm
AroiPt
Arden 5 ji
Arden
Arelhuso
ArgnIBs

Branlre
BmfdSv
Brauns
Brkwt g
Brenco
vIBrendl
BrdgF
Brilev
BroodN
BrdbdTc
Bdcailn
BrdParl
BdwvSer
Brock
Brock C5
BrcdSI
Broakstn
Brktree
Broun
BrTam
Brunos

20 3 395 23 SV 22% -
39 TH 1? IB 18 —2V»

3195 12’

k

lift llto-- %
68 IX 30 3819 37 J7 —T*
X9e .7 320 13%

7B0 \ "fc
+ *9

to

280 9% ift 9% + ft
410 - ft

JO Zl 954 9% 9% »v
124 ? ift 2

JO Zl 1311*9 9*9 9ft
4171 11 10% 10Tk - ft

1199 11
8529
73 4ft 4 4 — % I DeVBul

1149H 18% 20 —1ft Devon
6J 3% 3 3*9 + ft DlnlPge

1646710*9 9 9% Gwnon
1425 3ft 8 BV + ft DkiUlfr
308516*9 15ft 16 Dibrell

XSe 3 318 16V 15V 16% + v Dicean
199 13ft 12ft 1JV» DClark

L25 9X 5925ft Wft 25 Dtgllntl
16478 32V 28% 30ft—1> DlgltBlo
Ml 3 2ft 2%— DtoMIC
454028% 2S 28% +2*9 ClgPQ wtA

18 23 139239% 351? 39% +3 ft DlgPdwtB
73 4ft 4ft 4ft- V DtaPrd

2071 ift 5% S*9— % D tot 50
55712% Tift lift— ft DlgtlSy
95*2 14ft lift 16V— V DimeFn
1021416V 12ft 13ft—3% Dtonex

520 * IPs t + ft DiscZnei
.lie IX 434 mv 12ft 13*9 + % oivrcre

ISM 13ft 12% 13 + V DVleYr JO
1181 5ft 49k FA + ft DlrGnl a JO
351 2 1% 2 Damns 1X6 5X
5990 W 28% 29V9 + ft Donegal J2

""

.48 2X 712919V 17ft 1BV Donketir

CoOpBK XSe 3
CsiBnc
CstBnpf 2J5 ?x
CstHllh
Cobra El
Cobra
CocaBtl Jfl 23
Cocensvs
Cr-daEn
CodeA

1

BrvnMw JO 12

jf /+• r /»* + ^ rnone««
2220332% 26 29V? + %
1277 SV 4% 5 + V r^SSef
978 1 6 15ft 15% — ft rShernt

438510ft flV 10*9+2
.16 lj 107113V 12V 12ft -1 c2I£,

fc

R
603 18% 16% 16%—1%

U65B5Sft 47% 55ft +3'A ^
32117% 16% IF. + ft
138913V lift 12 -1
*0213% 1?V 13% + % rnirt^S.
1482 12ft I2ft 12ft — *9 H

34 2J Z759 9ft 9% 9ft
“ """

3136 2ft 1ft I - ft ESSL* “52
281 1% 7ft 7ft 44 2.7

57 12*9 12ft I2*9 + W FF5LOH .128 .9

553 4% 6V 4% FlFdCOS
171 3ft 3V 3ft FFdLaG S 56 2X
22818% 17*9 18 + ft EESKL ,35 V,
556849*9 45 49% 74
194 6V 5% 5% — % FtFnQk ^e .7

842 3% 3ft 3*9— ft FtFnCrb X0 25
Dibrell 72 73 466X6% 25% Z5V— » FJFmM .40 27 14*9 1+V— ft
Diceon 504 1 ft ft ft + ft H L * S u.— ,41 4V, fcWj 4 ft — ft FFncWM JO L5 7827% 27 27 — ft

6352 10 19*9 + % g£"MtfS X8 3J IJW M %
125014*9 12V 12%—1% FHarB S .84 24 27 23

141 619 6ft ift — ft

635219% IB 19ft + % .

125014*9 12V 12*4—1%
9B923<% 20% 24ft— ft
17
60

1071 2% Ift 1ft— % |

1954 1ft 1ft 1% 1

485 3ft 3ft 3%— ft 1

273 BV 7ft 8% + ft FlMcfi

1301 32 30 30 —1% FMKIB
319023ft 21% 23
51 13*9 12ft 12*9—1 £>“*»

JO 22 1763x9*9 «i _9V— V
JO X 7773*3% 22V 24V — ft FNtGa
m SX 1521 21 21 — % EkES

20 46316*9 16% 16V—

V

2789 10V 15ft 18 +219
.
M

J? 17 laflM
512 3ft Zft 3*9 + 'A DrctiHu JI 45 360 16% 15V 15% — ft

CalnIGas 124 SJ BZX3V 22*9 2T9
inn 1«K9 11 + v FST/ghh
228 Ift 1ft 1 - FtSvBk.S

FHarB S 8624 27 23
FtHOW 1.18 4X 3589*4*9 23% 24 — %
FTHmSva .40 2J 123 1FA 16*9 I6%— V
Fsllnal 1 X LI 233*3% 22ft 23*4 — %
FlintSc 40 23 17317*4 16*9 17%
FILbty X8e J 24015*9 14*9 14ft— ft
FlMercstJO 14 129*9 29*9 29*9—19
FlMcti X0 Z9 9828ft 27% 28 + %
FMhdBc JO 2J 31827 Mft 26ft + ft
FIMcftwF 3816ft 16 16 —I
FIMtve s 62 8ft 8*9 8% + ftFMWA JOb IJ 3813 lift 12%—%
FNfGa XI JL5 19620*9 19ft 20 + V
FNDWas 3t 33 JO 23*9 21ft 23*9+1%
FNHlSB J8 11 13M5V Mft 15%
Fmak J4 lj 4627 27 27
F'fcNfw 6914 10% 9V 10% + %
FstPrtm 57814ft 14ft 14ft

EEhC%*. _ 31415ft 15% 15ft + *9

84 33 31% 32% + 'k
8518 lift laft—1 _.

763823*6 221? 22% 2t

631 13ft 12-9 13 - % u1437 lS IJt 'ft—'. E2E™
799 4% 4^1 4% + Cme W .14

2947 6% 4% S%-% ESSfgS,
44732*9 30% 32ft + ft
827 4'9 4*9 4ft— '9 “™sr
756725% 77% 25V + % EE??g5.e.
440 7 4*9 7 + ft SESnSfl

1437 lS '1?

47316% 15ft 16% + ft gElISJf*53MB 10% IB +1V9 ourrer

1 152 13*4 12ft IJ'9 + ft
419 4% 4ft 4*9 I

.9 1837 24V 22% 24V +1% «
• 50 47 50 —2 rni mL

94812 10ft 10*9—Ift Kjt*0
2X5 22*9 25

Coln&p M Zl 376 31*4 28*9 29 —2ft 1 DglsLom JO 2J 15018 16ft 17 — (4 Ft5BkNJ J5b 2J 6 25 M 25 +2
Co Bn* 28312". Tift 12 — ft Dovotm 824374ft 23% 25ft—Ift FSecCs n ai 477024% 23% 26*9+1%
ColF.l mv 31a. * % l ru— 1= 1026217% 11% 13% —5 FtShenoc Xfie J SB 15% IS 15 —’A

256913% 12*9 13ft + ft IgSrc J8 ?J 2525ft 25ft 25ft— ft
255 8’? 8V 8% FtSmtrst 144412% 12 l?ft
1100 7ft 7ft 7%— ft FlSdBCB ,16e X 9S18V9 17*9 18% + ft

Cmcuj .M .< 38500X4% 31ft 34ft + ft
|
DrovorG J4 1 257829ft Mft 29 - % 58112 11 11%

741 5 4% 5 + ft FJStFJn 282 ift 6V1 6ft + ft
164512ft lift 12ft— V. FtTeam 284 9 8% 8%

CB Bnc IXOe 11
CBLMed
CCA

8637ft 32
3722 1

32 - ft— %
462 4% 6*? 6ft— V

CCBFn 1J8 3J 465 33% TTi 33% + %

ColFsl 763? 30*9 31% + % OreajE
Comalrs jj 3 299531% ^ 31 + % IXkB
Camrco itn .ft 4ft 4> + v Drmvin
Comcsl .14 J 15120*7'. 34'? 37ft +1 Drexlr
Cmcso .M .438500X4% 31ft 34ft + ft OrevorG J«
Camok 55 15V 14*9 Mft— % DruaE
CmdlHds 761 13*. 10% II, —Ift DualOtl
Camdial 1669 3ft 2+« 3ft + ft DuraPh
CmncSc 4?l 4Ti 3% 3% — % DuracrH
CmcBCA .1Gb 8X 49 1% ft IV Durxn
CmcBNJ JOb XI 302 16V1 15% 14 — ft Durlron JO
CmBNjBflJO J.9 4?ZS*; Z4V ZSft DvnRsil
CmBMOl JO 23 54328 Z7V Z7% DvtCflC
CmcBVA J6 22 87 25*9 24 25V + % _CmClr JO 4J 101016 ir. 16 I
CmClrB JO 4j 397 15*j 15 IK-Hi —
CmcBORsJO IX 5217 !»’,? Mft— V EA Eng

CmcBVA 56 U
CmClr JO 4J
CmClrB JO 4J
CmcBORsJO IX

25782»ft IBft 29 — % 58112 IT 11%
741 5 4% 5 + ft FJStRn 282 ift 6ft + %
164512ft lift 12ft— V FITeam 294 9 B% 8%
138 6 5ft 5V9 — % FTetjns lJB 45 177037% 36*4 37% + ft
148118ft 17% 18 — ft

FUWBkG JS 1.1 2034 23ft 22*9 23% + ft
301 14*9 13ft 13ft— ft FHJWCa .Mb J <403% Eft 32% + %

XB 17 its 23ft 12 22% -1% FJWBC Xflb XO 5238% 29ft 29ft
?40 4ft 4V 4ft + *4 FWFn 89 7ft 7ft 7%— Vn
29524ft 23% 24*9 — ft FtFedBn IXOe 4X 12721% 21 21 — ft

. gWM JB 1.9 IBM 25 25 -1
E I FrMlssG 196 4ft 6 4ft + ft

I Fsfbklll ixa 2X 65 37 36% 36%— %
296 12ft 11% 12 -ft PxtrckBC 33316 15*4 15%—%

FlSCtllm 057 FA 6ft 4?h— ft

29524ft 23*5 24*9 — ft

E ||

ESCORTS & GUIDES INTERNATIONAL CLASSIFIED MUNICH’ WELCOME
ESCORT ft GUW AGENCY.
PHASE CAli 089 -91 23 14.

BELGRAVIA

ORCHIDS

(Continued From Page 4)

’ Yl&ttt * PARS ’ ZUBCH • Ftowlnt
Euroconbd bill Escort + Travel' FdJ-JoB

Sewce. Call Vwro +J3-1-31063 19.

Xflb XX 5238% 29ft 29ft
89 7ft 7ft 7ft— ft

IXOe 4X 12721% 21 21 — ft
JB U 1B26 25 25 -I

196 6ft 4 ift + ft
1X8 2X 6537 36% 36%—%

33314 15*4 15% — %
457 FA 6*9 ift— *9

311725 20*4 22 +1*4
1919 9% m 9%

Z2S 9X 122723 22*9 23

12 73 3.5ft 5ft 5ft—

%

J8 10 2416 15 16 +1
1213ft 12% 13ft + ft

154 5% 4*4 4*4— ft

_ 2399 Bft 7ft 8ft- %
* H SJ?

5”,~ *
X9 11 4193 Sft 5ft 5ft— ft
JO 4J _13»10 9% 9%

Sdaaln N«f
.

Sort!

100a Htgt* Low Cloae CfftH W0i

' "" s 1 IndBkMI JO 3.1
® —m lndlitsr 24 U

.10 J 341521% 19ft »«r3'* iSSlffi m 19

.72 25 131 31 n « WlMIS
f|

43

.
•

• fief . xofleifit . Wei.

SWuiitbfl C3.9M
•- ‘ M. Htab bw Crte Ch’ve

a If 1- «>Ja Ja JSCj* oL : • jaw w* ***» + *

"
' 384 8% 7ft 7%— *9

1064 ift ift ift— ft

100 5ft Sft 5ft
1678340% 31V 34*9—6*9

Edunellc BOX 10 9ft 10 +1
~ 8013% 12% 12ft- ft

5987 8ft 8ft Bft

vIElPraE « 'ft +t—
J7e J 269 43% 40V9 41*9—1%
57 2J 3M9 18 19 + ft

203 ift i 6u ~f
994 4*a 3% 4ft— ft

B319V? 19 19*9

195913 17% 13 +%
.10 Z7 19 3% 3% 3%— ft

208121ft 2» 21% + %
EIuxaB £34 73

8114 ift 5ft 5ft
2533734*9 32% 36V9 +1ft
454812ft lift 12V — ft
104 7 6 4 —1

EleCTel .10 M 21 Bft 7 7— 1301 IB 17 17% + 19

961 15% Ml? 15% +1ft
7 10 9ft 10 + %

ElmwdBC JO IX Ml 21*9 M% 20% _
ElronEI 181 Zl% Mft 20V?— ft
Embrex 468 6ft 5% 5% — %
Emhnvrt 206 2 1ft 1ft— *9

'72 25 13 31 31 +2 IWIMIS XO 19

S ZX 121446 lift li%- J?
IMUTd X4 W

17913% T2ft 12%-*%
4071 15V9 Mft 15 — ft lodusHId

349 8 + ft IntfjwtA

2600Z7 23% V +Z
t 94 5*9 4ft 5 — *?

I
jw SX 45 17V> 17 17 — %

38 6% 6ft 6%— ft IniMod!
48612ft lift 11?-* InfnBrda

788 4ft 3ft 4ft + ft intodat

J2r IJ 843ft 42 42 —2 infoAtn _
25 Z9b » 2ft — Infolnfl

.
22 24

354 13*9 12% 12%— ft mtHsc
7325 ift ift »ft

.
intoRea

mi 4ft 4ft ,4ja + ft inform!
139430*9 29% 30%—% infrosnc
137117% 15ft Wft-l infutedi _ • •

X5t 4J 23 7ft 7ft 7ft + ft InglMbt J3 3^'

625 ift ft l — inmoc
.

2525 Kft 9ft 10% .. Intgrp
408 6% 6ft- Mb— ft InnodBlB
52527% Mft 27% +% Inodtowt :

13 8 4ft 7 — ft InrwKos XO IX
3368 4ft 3ft ift- % inote*
1017% 14% 14V- Input

J0 2X 134M 11 M + ft inaaFn
1654 4ft 3% 4 + % insttevts
S» 4% 4 4ft- ft matte JH 15

wzm »*-i

5 % .
% **

Tg % \ *%r* NMNWe
MAFBCS
MARC .

nacom .

MBLA
991928% 25% MV -2ft

iai % _ >T Motor

InSHeVb

if* r+i sai
m

j,

8J2 5ft »% „ MRStS -

* 17

T?f ril*; SflPH
* w i*L $fn174® ?9ft W + ft MoefiTe

84119% 18% 18ft—1ft SSL .

1X6
JH IX 20Q 2ft MoaPtir

% 17' — V5
% 22 + %

8
V 1* + %
ft Mft + %
ft 25*9— %7%— *?

ft 4%— ft
ft 6*6— %

h 4*6— ft
ft 17. .+ %
ft m-vt
%. 15 +1%
ft -a

.

— S
a 18 : .

ft, ?0%-*g

S
TF%— ft
24*6

i liftr + gf

JH IX 200 "Sh

tm U '

14515*9 139* 1»—1?5! UnitMdg .14 IX 141 M>? 1M6 IWta—* t-1 J94 7% 6% 7% + VJ IMt|TC
15889 77 21V? 26 +2 InsAut

34 BJ 205 21? 7% 7% + A
1JOB 3J 4 38 38 SB —P6

444017 15% 17 + % mtoDv
3416 15% 15*9— % llBSva

13»—

M

~ 84215 14% 14% —V?
|

352a 34*9 37 +1%
|

2445 9*9 7% 9ft +1%
137315% T4 IS *] !

10069 M*9 12ft 14
.
fl.

36016% 10 W*9 +%
671 419 5*9 5%—

%

' JWiM«
1240 1% 1ft 1ft

• 2169 5* V? 5*4—_*9 i

2.14a 87191922m 2T*4 26*9 +MJ I

Jff1 — ft lotaWat
Ift . intefsMb

, w Intel 5
+ a Intel wts

679625% 24% 25*9- ft miSrwtA

!&'L ”£ ’L“ '«*«**
743829% 25ft 29%— ft

2170 3% 3 3 —% mtrTel

“’SfiS SS St=1 lnMstBk

275 9% 8% 9%
103 7% 4% 7% intrenn

Jfl 3JIM4|ft 8% 8% IntcHBk
.

180 2ft _lft _2ft + % Intrlcm

33 —VS
13ft—1W

A 7ft- %
1554 + ft

Ift 34%— V
r 39 -+f%
i-IWfn
% 7 -ft
a : 7ft—ft
a raft- ft
ft- »+*tr

i-Jft + ft
9 4*9
A l2Vi— ft
ft 8 +lft

10 —1%
A 241ft . + V?
A. T — ft
ft 4ft + ft
8 14*9—1%
h 16%— ft.
k HM + L

6 20V— Vy
h Wft + ft

i u* +
k 22

7.
18% +1

. 9 -ft
4 34*?—%
b lift + %
1 42*9—Ift-
5 36% +2%.
I 6ft— %

jss^«
IntfrtBfc ZZ *5)3 13 M Htarcom
jssa ** “ S ^ *

IBft + ft interte

25rnim IM is* +1% irtw+lm

iissc s? star

78111% n 11% + ft TntrCm
J0 IX 1232X1% 20V 21% +1 intmetc

*"%!!!=! iliATI W TJ PILirl «|
K 9% Xft+ft

SlSk iffi 13ft + ft

.121 36a 8% 7 7% + V 225F,^ “ ’58 a k w=iSmo 4ft 3*9 4% + % S2.
1261525*9 21ft 84 —7ft
M 3% 2ft Jft + ft -KSgS
37817 lift lift— ft
3930 30 30 —ft
2401FA 16*9 lift SfiSE
33 7ft .6% 7ft + ft.

724 1% 1% 1ft— Ik

J14 IX 400 4ft. 3ft ift + % }SE2'

iS 2?Z » Maxes
157 5 4% 5 iin, rmf

i

.1098WA

.

9% 10 .

5524 . 22% 23V + ft
1039 9ft 8ft 9*6. -

. ES3S-

SB6 4Y9 4*6 4%— ft SSX U-1TOW lift W9_ - So*
Z73 4 2% Hi™ 14 JUUuftQe
*W« SSSa 1

3ft SS— % Si^e
JO 2X -3324ft 2» 24ft + ft n^nr

6x9*9 8% 9V? + 1?

X4 15
/S
62»V24 a%-l% SJ5^St

S 3J K 17% ^jd ij 53a% a 22ft- SSSSL

5 708824% 22% 2W- % intrmfr
1 6*9 6ft 6ft intlAlr

182715V M 15
XO SJ 46415ft 14*9 15

I866t|ft 11% 12V + ft Intoit
253 5% 5 5ft— % InDoIrA

J*3 Z2 1543 20 20 —IV IntHtd
58^82*9 71 82ft +5 Intlmofl

70 5 4% 5 + ft inUen
™lf% ™ « “2 liltFV
7T7 8 7ft 7ft— ft JiitRsA

4* 53 5908V 7% Bft + %
X4b 5 114 8 m 7% irrtmu

SsiK iSt 13V + ft

KB J Ml W% 19% lW* + % IrtES*

iw’rft n?
f
?% + ft }|&»

X0o 12 1200 25V 24% 25ft SS?
33511 10ft 11 +% -

XSe 5.1 1M1W8 19% T9V— % "“r,rnB

498 3ft 2ft 3% + ft

1 J2t 7X2075722*9 21 22 — ft
238 7ft ift ift

jo ix 3a62iv 20V m*- % ftSrm
8«1% m ft S,10710% 10% Mft— % “WO"! 5

X7 X 400 B 7% 8 + %

S
** mhxmh
13% + % -S

l *W V"2 Mortek
1ft ^ + v Morten

JrZrSl. MortCal
.
MdFdBc •»
Mox»Dlxl21
Marabk .72

2133 .IS .1*? 1* ± » iraFfaa JO TJ
J2 2J 23412ft 11% lift + ft

"

23Z 3 2ft 2ft + ft

I 401 21ft 20ft Zlft + %
383 Zft 2V 2V— V

t 26* 10ft 9ft 10ft +1
Ji X 7642*4 41 41 itaYokt

32 9% 9V 9% + .ft ifL"
4

2724 7ft 6ft 7ft + %
106M% 22% 22% —I ^

JMe J 2BS Mft lift 14%— V r
241 9 8ft Bft— ^ 1

280 IX lli 15ft. 15V? 15ft— ft
4213 3ft 2ft 3ft— ft

X0 12 5025% 24ft 25V +%
US IX 3288 175 125 —1

Mill W 10 — %
1196 5% 5 5% „
1285 3 2% 2ft— ft
402 7% 4% 6ft— %
135013 12 12ft + *4
11110 8 9 —1ft

JS 2X 9918 17 17 —IV
168 IS 16V 17%
132912ft 11% 12 + ft
49717ft 16% 16%—

I

136915ft U% IS — V
3523V 21V 21V— %

852445ft 40*4 44*4 + %

WkncrHIt
MnxfmGP

.

MnxlG Wt
*

Maxtas :

Maxtor

4 isv •

-

\vk*1 7%+
» 10
5 ^k“
!• 42V +2*9
1. 4%— %

XO U- 178213
273 3

mayftcp
MavfiGrp
MaroOf

*ii

7ft

k. 11% + V

E-«i
SS +lft

1746 7ft 6ft 7% + ft fflgff-
304818ft MV 17%+llk

825 25 25 +.ft SSSS-
811 9% 9 9 — v E2X2 -

13V— ft

3*
+ *-

Dll +W 1 T — *k I ni.lnrk.
ItoYofcd IMe J 23*03%WJVlWV-lSwSS^’
IIron 300415V HV Mft . . K222L.

667530% 27*9 28V-2V

1 5ft— %
1 14 + ft
SB —1

mtdanex
Medarxwt.

Me^BktXO
; Ibi

94919 im 18%— % SSSSvSL
1021 6% 6ft ift— ft JKgon

1 2ft 2% 2ft - JJSrw?
XSe 2 M652l% 18ft Zlft +1% {firtnL,
.1% lj 1356 9% 8% 9% + % WPS?™

11212ft 12 12ft + v 5K2SL.M 23 163723% 23ft ZSft— V 5J5iS5
' '

1063 7% 6% 7ft + ft 1

...4114% M 74%.+ % SStJS.
Jle 28 15614% Mft 14% + % fWI**31 _

307 BV? 8V « + 1A itoSSi
*

JO 42 21412ft 11% 12 — ft SS?1h*
1 25 6% 5*9 6% +TV

667214ft 12% 13% +1 55S£^TC ’
.

io«ii% 11 11% • 5£SS?
604 3% 3% J%— ft

jo- j^ M -tSg20 11 62 mv oft 9% 55!2££k -

MecBcwtfl
MedicwtC
MiuTCUa •

Medbys
Mtdrod
medstot

13ft—

%

31 +1 >

41% +2%
TgJt + %
•« +

-H
6V — V.
I

26ft— ft

2ft— V
7ft— ft

37 7
254 ift
226 5ft

" J *IB
617 4%M 71 £73
297V 25V

T L
i wa.

JB 14 710%
21713%

J2 184 492 4U

6ft +5
5V— ft

41ft +3%
294%— ft

23 + %
2SV +2%
23 +1
17% + V
8
19%—%
lift
10% +ft
13 — %
3ft

J0 U 17519ft .18% 18*6— ft 55
*°

'S™, ...

7316ft 15% 15%— ft
•

• 87513ft 13ft 13%— ft 52352i •

711 lift 14V 16V + ft SEESJo ,

>• SV +7%
! S +S *n* j w

Ift -

9*6— V
Tift— *6

711 lift 14V 16V + ft "5™,
721 2% 2V 2V— ft

"Wltorf* JlelB.

1022Zft 21% 22ft -Kft 55^™!“
1095 22V? Zlft a +» 5J22Ei

•

.15e J 7523V 21ft 21V— ft JS3"S* w*. 1

420 MV 16% 18 +TV gfgST- rfflf .

57016ft 15ft 16*9 + %. KS«.C
, 5? +

.10 7 381714V 13% 43*6— ft
M *

l.M 4J 31625ft 24% -24%—* H5S3£.- M** U
roim m T*-%

.16 IJ 10400 15ft 12%. 13ft —Zft
|j

Ok— *6,

Wfc'+ %
28% +1%
!»-ft

190 7ft
74 Bft

J4 2J 123026%
1X40 2J 7*42

"TV < Swiss+
ft

*<«— ft KLA
t J; Ktt“ s
+ ft KTran— % Kohsars JDI J“ M* tcoisRac
+ S Knmon M 43

175922ft 20ft 21ft + ft
148 Bft 7*9 8 —%
317236 2D 2ZJV+1 .

8915% M*6 15% + %
8510ft 9% Kft + ft
67 8 7ft 7ft— ft.
7816ft 15ft 15ft -•

JESS -
r

OY1— ft.

T2k
MertsL .

Merisel
MertMd
Memo*' ‘jo« J
"ftsoATS

260527

.lie 4J 178 Zft

!SS°*
’flk—

%

23 —3ft
7%—%
23V

Kronen J4 4J 4436 9ft 9 -9% + ft
- -i-.'ICamaBrpfiJff 66 Z4B4»ft 48ft 49» +:» “CaH
i-r’t XankDkB 17317 15% 17 +1
, +JA I Korctir JH X 615 9Vfc X% 9ft

'

JJgJ®"*Kurdona. JO Zl BWTDft w 19„ —1ft J£5J«g;
Keene 5715 % ft+ JH522*

24/J0 m
296912

56b 35 9416%
27 15 2M1B
J4 23 14119%
,11b IX 28 Aft
XO 37 10 13ft

261210V
43719V
83313

,
195 7%
(MS) 5ft
3479 6*9
8589 20ft
1975 7V
131 W
6M 6
4
8

1094
138026V
114334V

Xi J 61 WA

TM* SEE
'

“J? Kenan
gP Kandlnl

!!S + » iSSB

KelyOll 2702 T1V 10ft W%— ft g
Wfr™

.

KeiySAS JJ Z3 1830w 27% Mft—% »«noFn JWr J

KelySBS J4 Zl 730ft- 27ft 30ft + ft
. .

16%
17ft + ft
19%— ft
5%

61615 ' Mft Mft— ft
716ft Mft 16ft

,
j"®”®

349144 42ft 43%— V
3*8612 Kft 11V— ft
143516% Tift 16»— ft MSr?

IgJ— % Keptel

J®
1* „ Kevtin

IL.
-
S Kewnsc

IWi“ ^ KfyPrd
KeyToch

5ft i ft KevTm

548 3% 3ft 1ft- % {j*™ *" "
387 4 3% 3%— V .

32612ft 11% 12V +V »CTUie
110 7 6% 6% —.ft ESSSSL1W14 »V 13% NHcruHlf

387 4 M N
132612ft 11% 12V
110 7 6% 6%

1326 14 12ft 13ft
94 2 . 1% 1%
37 ift ift rift

6ft +Tft
20ft
7
9*6— ft
6

1326 14 12ft 13ft
96 ?1% 1%— ft
37 4ft 4ft reft {H“5g*

277 3% 3ft 3ft— ft 2l5£?2»
257 8ft 7% 7% + ft
419 7ft 6% 7. COE?® 3

128 42 - 63730*? 29% 2»»—% 5K££
irt IM M
Dl 34 17

»i -1%
I ^crd

r

17V?
25 +3ft
9 — V

%r
Sft=i^

;

m-r

ij'-B

Sniff Ko
19%— %

34V +»!
4% + lk

32V +2

* Lr- •. .x«cr

79332ft 31ft 31ft- ft ffigS?«W 3 5 . fKS2&

.16 U 759410%
a 9

12*216*9
499 4%

JS JJ 14115V
J24 IJ! 560 15ft
J8 3J 470815
XO IJ wiaft
.lie X 10020V
22 IX 10517ft

324 6%
16711
5716
39910%
160 %
92 9ft
30421%
185 5%
5BT1V

10 22 1671 4%
I7e lj l*«i^
40 9710V

24 ±v gggy
9%— % Kn^wX
10ft + ft Koala

Itf-lf KrtlRE

mJ-5
MV — % Kara”
33 + ft Kronas

17ft + ft Krystal

J25“ Kwtemfl

10V — V I tZSXzrt

64413V 12% 13 — V
r zii gB

'

rat sft 9 + v
t isszft lav? raft +i 5J{2«5M 3J 8421 20V 20V— V JJ£tfl8

120615ft Mft 15*9 + ft
249 6% 6 6 — % 55{2lH?
8810ft 7% 10ft „ 5SffiS’r

TO % _ Ji ftSdflmrg M 41
477616ft 13 15ft— II MWAmpfIJI 6.1

154720 IBft 19ft— ft jgg
W» 5 ..

4gl3V 11% 12ft— % u
77717ft 16 16 —1ft CCiSS,5

-IF 14 238x5ft 4% 5 5K1EL
153312V 71V 12 - ^ 511

16878 Mft 12% 13 —1% {JglH
116619 lift 17V—1% *««£»
4744 1 % 1 AUdwsc
330 V— MjdwGf JO ZX

3 +%m .

-

7V— 1l
12V .+ V.

I-H'
w —- :i.r.

79 —1ft.
5%-

jf + Jt
27%+1V
14V + %

9V + ft
21% I
5 — S 1-0 Inti
liv + % LCI inti

L
417633ft 31

Md3tFd
MdsxWOtUH JJ)
MJdlFtl
MtoCP
Mldwsc
MWwGr - JO ZD
Mlfcohn
JWteHtne..

‘

MlIrBW XX
MfflrHr SL IX
MUIan •

IBVS — *9 1 LGF Be
287413V 12% 12%-V LSBNCi« 19ft +lft LSI^41919V
425828

70 IX 311 24%
794 ift
1460 15

10 7

19ft +lft LSlind
Sfi + ft LTX
73ft— ft LVMH 3
4ft + V lSe

’fft— % Lodedest

78 15 3422ft
30 IJ 2923ft
Si Zl TUBft

135 3%
64b 3J 1719

553 4%
72 3X 15619

«*- VlUxMF?
2?,,— % LadyLuck

M$$M 38a 23
Modfaea M U

60 SJ 10911V
70b 22 11131ft

40016V
428212%
108 33V
328329%

M S3 43 Ift
2290 Iftmu
257226ft

60 IJ 436 Mft
32b 2X 1W 17

_ 901518%
Me 71 220 3%

320 6%
33 8ft

® X 663423V
Me .1 1055934
BOb 3X1177723%

326 2%
264230
291 3
453 ift
464 7ft
1482 7
641 219

“ LCI Itlfl 417633ft 31 33ft +2U MfllrMr SL U
1
i*£

+
!? H£i IBtB,l

32 M 27a 27 25% a +1% jjjjjan
'

iSS” ™ Lga .io a. in 6% s% s%— v? "unapt

’S? w J-DDSS __31183 47 40% 47 + ft Mjfwhw
,Si

-
2 LO> Cp -M 22 503 7% 714 7% + ft gjiftSf XI 22

IS? a LGF Be 35731% 30% 31V + V Minnie—V LSBNC X2 16 921ft 20 20 — % AUsaVty
. 25 IJ.

19ft +lft LSI Ind j05 5 294 9% 9V 9V ft MUefcSr
SJ + 1S

tfX 7W6»9 4V 5S + K 1^05 1X0 3X

^V + 5S WS11 IMeM 30*5 121V 121V—4ft ““J2,
"

g-s as*. ss ,5? Mr£*— ft LoddFr .12 U 332 9% 9V 9V Modfaea J6 U
2JM.115 12% 13ft—Ift Modtec

.. _ 412 5-4% 4%— « Moborwfcs -

g UeArS J2 1.1 111730ft 28V 29ft— ft MoleCDy
J0o3J 1518 17ft 17ft Motos X4 .1

’L.
+1 l^efad 78 3V 3V 3V ktotocA X3 .1

^ LamRia ltnoi 30% +ift MottenM
.

}8% + % -ibneatra iff lj 14M«% 44 45V-+ ft MomenQp--
irnS

-
£ M 47 jsoaoft 20 2DV MonoeoC-

.

3WJ— % Unfair 283417% 16 Pft + Jb Monoo^.
31 lift ift ' 6ft— %• Monacwf

CPA 23V j+ ft MoaocWt
20V2DV9— % ManAvl

207117ft M% 17V— % MotlCoan
142612% lift 12V— ft Mondavi

9TB VW+B SE% S
:

SJ+
1

? r

'afe—^ o ,„ae«iJi5 »%. lift +r% MorroS®. -

31k— ft MaurIBcs 24 IX M Kft . 13ft 13ft + ft MomGp . .15 23^ LuwrSB 267 3ft 3% 3ft + ft Mogwn X4 J
23*

I

+1V £ 1-7 7413SV Z7% 77%— ft .«£_ » U
iL. LwvrTs .12 J 3mn7 - 15% 17 +1

Wft + ft
lift— w
12V + ft
39 + ft
TJ + ft
23ft + W
23% +1 •

7V— ft
25ft +1%

rdt
3% + ft.
29V +2%

42V—
1
7T

llft+j%t

'i-’K'.jEjS

3mj-% Unfair

12V- ft !££&,
»“-% \23P.
3ft + ft lS

MBSSgfr
McmocoF -

Monocwf

3 — V Lonopflc

I?%- J? LnaPMdM ~ ft
I
UwerPr

MonmrSt
Moo RE

l**ti + ft Lojisai
Lattice 1

3ft— ft LaurlBc
6% LuwrSB7%—% Lowsn

LunrrTs

“J + J Larne
+ ft UwdrFn

js=% ass
ffl-* We4¥H LftffMan

teSSw

396415% 14% 15 + ft MtWPtFn
29618V 17% 17%— V? MtnrMt^UD 10
1417ra% WM .12% +1V Mntetoe-: ..

15411V? 10% 10*6— V MCoflee_

14*9— V
19 —2%
25ft + ft

fsi
1*

28 —ft
11%— ft

3ZV—Ift
27% —2 .
24V- ft,

12
7ft—

JJ*
5 - (%

Ists
10V- ft*
ZTV—1%
Wk— ft'

'%;-u
6% + wr
8ft + ft
29*9+ ft
13V- *4,

rav+W
40ft + ft

70V- ft.

:'V

4151 11% -TOk 1T%— V I MurtfarPZOO SX
23% 23ft + % I MUjtdr-— -

-

Ewepeoa he Fmftm Bwnfiai

LONDON BCORT AGENCY

MERCEDES
MBS GBEVA& PANS

• Anud*a 34* 00 89 b«M tank
’ Kiwma 321 99 61 aeon service

RUST GLASS ESCORT 5SIY1Q:
Bedeflogentgi Diaseldcrf. Daly. dor.
and e«enrr«: Tel 0172-2CGIb5G or
021 1X571*11 or 0?M-'649792

“Bsao:: “«***=*Sou* Amenean, &wrt Service
TeiBrihone; 144) (S7J *Q49ffi. 7 dor

atmr CARDS ACCffTHJ

071 589 5237

LONDON ESCORT AGENCY
MAJOR CREDIT CARDS ACCffTH)

THi {071)351 6666

**•**•* B1AJWA *•*•
lONDOf 1 ESCORT S3V1CE
Aff+rasan 5 Bmdicri
7 tian. Landon/Heait»?w

Tricphanf Q350&3734

ZURICH - DOMINA LADY ifiJS
ocwl Serv*: Oedrt Coni
05 •' 232 73 5? noon id 9pm

LONDON

ZURICH/ BERN.' BASa
Escort Service

let 077/57 29 *7.

FRANKFURT K AREA
Mams New Iml Escort Agency,

Please Cafl D6? - 597 66 66. Oak.
m
JULIE l SISTEB • GBCVA ’

Escort Sennee
Tefc 077/25 95 54.

BELLE EPOCH
THE ESCORT SHVKI

EXOTIC

CHB5EA ESCORT SERVICE.
51 aeaucham Rooe. Landen SW1

TeF 071.5E4 651? Esabfehed Ifl yrm.

ESCORT SERVICE

CAU{071) 6300330 ** ZURICH NEW *• VKXET *•
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Private Banking

UXEMBOURG :— It’ "has been
called a

“
hiTHirm dollar question” by

.

many in the. private hanking indus-
try: Can European. Community

member Luxembourg, a 'premier crffshore __

nancial center retain its tax-haven status amid
the anthapaled harmonization of EC financial

: bankers and fond industry

als in the picturesque Grand Dot .

probability of Luxembourg losing its special

status id the near future is.extrcmefy low, and

esaon-
say the

rey^aid, not surprisingly. to say that Lnxem-

•p

—Sr,..

—

j’ssratus^appears shaky.

And while recent events such & a ruling by
flie Luxembourg Sopreme Court sanctioning

the return of drug money to the wife of a
reputed cocaine kingpin have refoensed atten-

tion on the Grand Pudnfc image -and future,

the facts reanain-that the on^nal- "1989 EC
proposal m hanxxxme tn latws has gone no-
where, and that preset-talks have languished

Any harmonization would also affectThibiin,

^he EC’s other lax-effirion domicile, ..

“It’s an ongoing, extremely complicated is-/

sue,” said Threny StoD, (Erector of the EC's
dffice of direct taxation,. in

_

Brussels. “Some
countries feel that hannonizatiob is needed to

cut down on tax avoidance and to help their

revenue problems, butothers, such as

!

bourg, are very much against such a
their awn reasons. And to get anj

of course, you need unanimity.”

Big Players Dominate
Expanding Industry

Institutions DiscoverMajor Profits

In Serving Upper Tier ofCustomers

By Conrad de Aenfle

L
ONDON — As the world of private

banking grows larger, so do the

banks that succeed in ibe business.

They used to be small — small and
personal Now the industry is becoming domi-
nated by big banks — really big and, iheir

managements insist, still personal.

Institutions with centunes-long reputations

in commercial or investment banking are set-

ting up or expanding their private banking

operations. One reason is that the personnel

and technology used for asset management
and research can easily be deployed to manage
the wealth of rich private clients. A second

reason, perhaps more important than the first,

is that privatebankingcan be hugely profitable

and eats up none of a bank's capital.

“Retail and commercial banking is quite

As banks send ordinary customers out into

the street to use the teller machines, they Find

that the base of weU-io-do clients they would

like to bring through the door is growing consid-

erably. “Private banking has expanded from
millionaires and exiled laird World dictators to

the average person with inherited wealth," re-

marked Keith Brown, co-head of research at

Morgan Stanley. “It’s a much more broadly

business than it was."

The Chase Manhattan Private Bank reckons

there are six million people worldwide with

more than $250,000 of disposable assets. Chase

estimates the total private banking market at

, of which,

ily (Money) Doctor
By Sarah Veal

v-:

LUXEMBOURG'S fiscal structure,

which levies to taxesd any kind on
the investment income of foreign de-

positors, has long been a thornm the

shies df revenue authorities from other EC
Countries. Speculation has been, rampant that

modi erf the gain reapedbyEuropean investors

from deposits in Luxembourg banks and Lux-
embourg-domiciled mutualfunds hasgone un-
seported bad home, cheating various EC tax

bureaus out of revenue- that is lawfully theirs.

Such revenue authorities have argued that

until alevel playing Bdd is established, such as
an EC-wide withholding tax on all investment

income, tax fraud wffl continue and Luxem-
bourg w31 eqoy a prosperityham ofsiphoning

ENEVA — “The news of that

country is far from

wrote the Geneva private

Alexandre Lombard in his diary

on April 23, 1843, “and Ido not yet knowwhat

sown

ltd to Sob
Controlled oil page 15

advice to give bearers of these

:

Hie dfligent Lombard would bepleased that

the country that had him so worried — the

United States of America—did turn out to be
a sound k>ng-tenD investment. Quite fikdy, his

diems’ descendants are still

coeds—and still banking i

descendants.

The long-term view is built into Swiss pri-

vate banks: A third of the firms date from the

18th century and the majority of the rest were
founded in the early years of the 19th. Many of

them still operate trom the original premises.

Even more remarkably, given die nature of

family businesses, many have managed to stay

in the same families six generations later.

It is somewhat eerie to enter a private bank
such as Geneva's Mirabaud& Cie_, founded in

1819, and be ushered into a Victorian drawing
room to meet, yes, a Mr. Mirabaud. But the

impression of time standing still is superficial

For if Swiss private banks have been able to

prosper for some 200 years— and the Swiss
National estimates rim* Switzerland

holds 30 percent to 50 percent of the global

private banking market — it is because they

have been constantly mat-mg changes behind
the scenes.

Today, this adaptability is being tested.

With global financial services undergoing rap-

id change and with the big financial institu-

tions themselves in “private banking,* the pri-

vate banks face competition as never before.

Compared with the worldwide networks and
financial clout of the lag banks, the traditional

assets of the small, private banks— stability,

style, confidentiality, personal contact—seem
almost anachronistic.

Over the years, the number of Swiss private

banks has considerably shrunk: 67 firms were

in business at the end of the World War II; 37,

in 1972; 18. today. In some cases, firms have

simply “disappeared" from the statistics be-

cause they have been bought by larger banks
and are, thus, no longer private.

The distinction is essential. “Private bank-

ing" refers to asset management and can be
performed within a department of a large com-
mercial bank. The Swiss “private bank" is

something else: a partnership whose partners

are personally liable to the extent of their

private fortunes for the bank's commitments.

They consider themselves both more indepen-

dent and more responsible than other bankers.

“A partner in a private bank has no share-

banking arm of Lloyds Bank. Private banking

provides “quality of earnings in terms of stabil-

ity and the limited capital that has to be pro-

vided. The return on equity tends to be quite

high. It’s one way they can gear up their results

from their limited capital base.”

The reason that base is limited is the Basel

accord, which sets stringent capita) adequacy

rules and went into effect this year. It has forced

banks to rely less on loan activity and more on
business »h«t can generate income at low risk.

“With the Basel constraints being what they

are; banks have to be more circumspect about

the kind of business they bring in, observed

Peter Kinahan, editor of the newsletter Private

Banker International Because private banking

assets are seldom used in lending, especially in

Europe, it is possible to “beef up fee income

without committing the banks' capital."

S9.6 trillion, of which SI

5

trillion is invested in

the account holders’ home country and the rest

offshore.

Once banks have got hold of clients and
iheir money, they can sell them all sons of
services, including portfolio management,
company finance ana estate and retirement

planning. Those arejust the sorts of things that

investment banks are strong in. and why they,

too. are getting into the same line of work, even

though they are not feeling the same pressures

as lending institutions.

B
V opening private banks, investment

bouses find they can attract business

that otherwise never would have

come their way. Michael Fornara,

general manager of Lehman Brothers Bank
(Switzerland), estimates that the firm's broker-

age accounts hold roughly 15 percent of their

clients' total wealth. But by pointing out ifa&L

“by the way, we also have a private bank.” Mr.
Fornara said, Lehman figures it can boost that

percentage. Indeed, 90 percent of the bank's

customerswere Lehman brokerage clients first

Continued on page 15

And that income can be substantial Mr.
Kinahanpointed out: “The reason commercial

banks get involved is that it has long been
accepted that the upper tier of retail customers

is by far the most profitable. Commercial
banks have come around to concentrating on
that tier and have pushed the retail market to

automated banking. There’s been almost a po-

larization of service.”

He sees others in his field reaching the same

conclusions. “Why are aD U.S. investment

banks gang down this route? They’re starting

to realize they’re misting tons of business. By
putting in a private bank, they can home in on

those assets not in a brokerage."

That these newcomers are able to make a

success of private banking reflects the global-

ization of an industry that had long been

centered in Switzerland.

“There’s been an evening up generally," said

Continued on page 16

.
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ures Banks
dve Gotten Much Richer

By Karen Cooper

GNGKONG—With ihar cache

estimated at anything up to $200

billion between them, Hong
Kong’s rich and not:so-fanjou3

_ mandasto the British cokrey in

Bat can dozens of aspiring private and
commercial banks aB win enough of .a pot

building steadilywith Asia’s booming eaBiO-

mies to justify their, grand expansion plans?. .

t
It’s the only place in the global arena

where anything;* happening,” sad Maria Jose
Pereira, managing director of thcHong Kong
Office of UA-bued banker Brown Brothers

tiammam “Hong KangcKkethe U.S. was m
the 1910s and 1920s, when families like the

Rockefellers and the Carnejpes woe building

their fortunes. People are no longer miflioa-

atres, they’re biffionafres;”
"

' Fortune magazine suggests that Hong
5es.lt

her. “Hewants to preserve bis oarecapital but

also generatenew wealth. Ifs no longer good

enough for banks to look after their money.

You have to increase it for them."
‘ Hong Kang is producing a hybrid style of

private banking, according to Paid Simpson

Giles, executive vice president of Austrian

bank Creditanstalt. Tins falls somewhere be-

tween the Swiss “relationship” style of bank-

ing and the more aggressive U-S. way ofdoing

business* invented, essentially, by Citibank.

“Fortune families do not want gpys just

selling them funds as investments^ said a
banker from a large U-S- bank who did not

want to be named. ‘Theyhave become more
sophisticated and are looking for more per-

sonalized and catered services.”

“A department with 10 pretty gals who
hongin money market dqjoefs is not private

banking” said Sandy Eu, head of private

banking at Salomon Brothers. “In Asia, there

so many banks chasing the top tier of people

who want fund management." saidVivian Lee,

deputy chief executive of banking services at

HUSa

The"*

Ifl HjTKhwrirg families.

& this type of client list, headed by Hutchison

Whampoaboss Li Ka-shmg, theagony’s rich-

est individnaL, that dozens of banks offering

private services are scrambling to secure.

•
, However, thedaysofemploying a represen-

tative to dispatch business bade to Zurich or

the United Statesarefast disappearing. Banks
havebeen forcedby the intensifying competi-

tion to pour miTHnns of dollars into local

infrastructure. They are hir-

ing large teams of people

and leasing acres of Wuo-

and understand ride, they’re what we
contcarianplayers,” said Mr. Eu of the new
clientele. “They are looking for opportunities

and we help them find than fastest They’re

not after deposits alone.”

At thetop end, privatebanksaskprospective
clients to bring $5 n-ffTftrm or more tn the table.

Others Set a $1 milfe-m minimum, white further

down, some such as ESQ Samuel will not turn

their noses up at less than half that. “There are

IS

>'
.

*

bank Cbutts & Co,

banker to the British royal

family, is one of several firms

aggressively joining the race.

ItsAsian titansnowdemand
to be serviced from Hong
Kong, nett Switzerland, said

Andrew Barber,, managing
director far Asia.

; Mr. Barber, whose firm is

owned by the big British

bank National Westminster,

expects to expand the bosi-
~ replacing fly-in bank-

vrith a strong Hong Kong
operation. He plans to lore

an extra 30 employees.
‘ There ismore actum go-

ing on right now on the pri-

vatebanking scene hereman
inNewYodL” saidMi Per-
eira, of the hade for clients

and the besHxamected ad-
visers.

Howeway bankas say, all

this activity, particularly
among . the

. commercial
banks, is redefiningAc term ..

privatehanlfojr Frfon»g the

like die U.^.

in die 1910s

ikSi and 1920s.

.

v'/

t*
i

|V

> *

tsjt (he preserve of]
banks offering secrecy
all else. Passive; reactive.,

banking is ouL : Aggressive, ,

performance banking is in.

.

At a time c< low interest

ites, being able to make a.

c&nt’smcmeyperform is in-
crcasmgjy important.- .-

[ “The Asian investor
wants to achieveihe best of

'

both worlds," said Mr. Bar-

:

Samuel “The top tier can dictate terms

and pfrk and choosewhat they want and man-

agement fees are bong squeezed.”

The most desirable clients are invariably

local or overseas Chinese. They are first- or

second-generation entrepreneurs, usually

with fortunes accumulated in electronics, tex-

tiles or property.

Bankers say “hot money” from mainland
China is net an immediate target for them, as

most of it goes into into the share market or

property. ^Knowing your client” is also a
problem in dealing with mainland Chinese,

said Mr. Barba- of Coutts & Co. “There is a

need to obtain references and these don’t exist

in F3im«_ You just don’t know bow much
someone has and where they got their money
from. One has to be careful about the son of

money you take.”

But few doubt this will change in coming

years. “It’s a few years away before they really

become big business.” said Mr. Giles.

With all these banks expanding and fiercely

advertising iheir services, bow successful are

they at actually snaring the top families as

clients?

“Rarely do you see them come to you few

help,” said Car! Qnen. a director of Brown

Brothers Haniman. “They are so used to

people coming to them.

Cold-calling in this business

has a very low success rate.

“You can’t just call up the

top players in this town In-

troduction is the key and you

might have to have several

introductions before you win

any business. You have to

win their trust"

was

Bankers say they welcome

the prospect of more compe-
tition, although some com-
plain newcomers are being

crowded out of a market

where overheads are expen-

sive. Indeed, some smaller

banks have chosen not to en-

ter the fray.

Louk de Wilde, managing
director of the Swiss bank

Compagnie de Gesture et de

Banque Gonet told local

newspapers recently it was

becoming less economical to

open an office in Hong
Kong. His fiim will build a

presence, but through Bel-

gian Bank, which is already

operating in the colony.

“Pricing in Hong Kong is

particularly cheap, I would

think.” said Monica Wong,

head of private banking at

the Hongkong Bank. “The
margin is voy thin on trans-

actions, so unless you have

sufficient volume, it’s quite

difficult for small banks to

come in and make a profit."

KAREN COOPER is <i fi-

nancial writer based in Hong

Kong.

Banking Clients Have Always Expected
Outstanding Personal Service.
Today They Find It With Us.

D uring the Renaissance,

trusted advisors helped

administer the finances

and protect the interests of private

individuals. The role demanded

judgment, commitment and skill.

Today, clients find that same

personal serv ice at Republic

National Bank. We believe that

hanking is more nhout people

than numbers. It’s about the

shared values and common goals

that tbrge strong honJs between

banker and client. It’s also about

building for the future, keeping

assets secure for the generations

to come.

This client focus has contrib-

uted to our leading position in

private banking. As a subsidiary of

Safira Republic Holdings S.A. and

an affiliate of Republic New York

Corporation, we’re part of a global

group with more than US$4 bil-

lion in capital and US$40 billion

in assets. These assets continue

to grow substantially, a testament

to the group s strong balance

sheets, risk-averse orientation and

century-old heritage.

All banks in the group are

locally managed, attuned to

the language and culture of their

customers. They share a philos-

ophy that emphasizes lasting rela-

tionships and mutual mist. Thixse

values were once rhe foundation

of hanking. At Republic, they

have been and always will be.

REPUBLIC NATIONALBANK
OFNEWYORK (SUISSE)SA

HEAP OFFICE: GENEVA I2M • 2. PLACE DU LAC TEL iOE2l 70S 55 55 FOREX: (022 • 70% 55 SO AND GENEVA 1201 2. RUE DR. ALFRtD-VINCENT .CORNER

OUAI DU MONT-BLANCi BRANCHES: LUGANO 6901 - 1. VIA CANOVA - TEL. 1091 1 23 85 32 ZURICH 8039 STOCKERSTRASSE 37 TEL. -01 • 288 18 18

GUERNSEY • RUE DU PRE * ST. PETER PORT TEL. <A8l > 711 76l AFFILIATE: REPUBLIC NATIONAL BANK OF NEW YORK IN NEW YORK OTHER LOCATIONS:

GIBRALTAR • GUERNSEY LONDON LUXEMBOURG MILAN - MONTE CARLO PARIS - BEVERLf HILLS * CAJfMAN ISLANDS LOS ANGELES - MEXICO CITY 'MIAMI

MONTREAL - NASSAU • NEW YORK BUENOS AIRES CARACAS * MONTEVIDEO - PUNTA DEL ESTE RIO DE JANEIRO 5ANTIAGQ BEIRUT BEIJING HOWS HONG -

JAKARTA ' SINGAPORE • TAIPEI • TOKYO
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Somewhere in the world is the perfect

financial opportunity for you. help you find it.

CHASE knows that when it financial advisor reaches across the globe for the with state-of-the-moment technology !© work, for

comes to investing, every individual has opportunities that are right for you.

different goals. Not only do you benefit from the experience of

clients in 120 countries.

To learn more, contact The Chase Manhattan

Some seek wealth preservation. Others are a dedicated financial expert, but also from the Private Bank. Because finding the perfect flfamdai

looking for capital growth. Still others want a par- entire Chase network. Our financial advisors from oooortunitv beeins with find™

ticular combination ofboth. Singapore to Santiago are linked to share knowt dal advisor.

At The Chase Manhattan Private Bank, we edge ofthe world and its opportunities.

begin by focusing onyour goals. Then your personal Today we putour traditionofservicecombined

9 The Cnase Manhattan Corporation 1991 The Chase Manhattan Private Bank is a worldwide marketing name used by The Chase Manhattan Bank, N.A, Member FTXC, its subsidiaries and affiliates.
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Private Banking!A Special Report

Choosing
A Bespoke
Tailor for

Your Assets

By Martin Baber

P
ARJS — in the world of financial

slices, private banking has a rays-
uque all of its own. It has traditional-
ly been the proud owner of its verv

own set of connotations —* customized RoUs
Koyos^Fabergejettelcd eggs, privatejets. But
umes change, and private banking is bigger,
less secretive, more competitive and more
widely available an industry than ever before.

Forget the customized Rolls Rovce: If you
Cto affoid a mid-range BMW. you can prob-
ably afford a private banker.

Traces of the private banking mystique do
remain, however. One key component of the
service is discretion, with the corollary' that the
competition for business, though intense, is

understated. Thi> uncharacteristic reticence on
the pan of bankers in promoting their wares
can leave the wealthy individual in the some-
what unusual position of thinking that he
possibly requires a private banking service, vet
not quite certain what that service is.

What follows is. a basic primer in private

banking, consisting of the essential questions
that individuals should ask themselves, fol-

lowed by ?ome answers.

• How much money to I need to approach a
private banker?

The answer is a> vj riable as the pet defini-

tions of private banking in today's market.
Each company naturally claims to'be offering

the ultimate package of services. The basic

rule i> that you gelWhat you can afford. “In
some places, you have to put SI million in a

non-interest-bearing current account, just to

geL attention.'' said Kevin Kenny. London-
based director of international private bank-
ing at Guinness Mahon.
For Georges Vergnion. Geneva-based

chier executive of The Chase Manhattan Pri-

vate Bank in Europe, the Middle East and
.Africa, j million dollars is the starting point:

"You must have at least that in investable

assets to get a bespoke service. Of course, it

varies a little. We .ire always looking at the

potential of clients to grow wealth.”

But even if you don’t have a million in

liquidity, it is easy enough to find a bank
willing to take your money from you. Trevor

Fall* “marketing director "of ANZ Grindlays

private banking, points to the bank's three

major locations in Europe, all of which have

different entry points.

“While they all have a wide range of cli-

ents,. you need at least £250.000 JS375.0G0} to

bank with Geneva, £50.000 to bank with

London, and just £10.000 to start an offshore

trust in the Channel Island of Jersey— but
many Jersey clients have vast sums with us.”

You can"approach KJeinwort Benson, one
of the best-known names in London hanking
circles, with as little os £1,000. But you will

not walk away as a private banking client,

according to Robin Shearmur, director of

private banking at the company. Mr. Shear-

mur describes three levels of service. Above
Lbc basic sale or an investment product,

would-be clients with at least £50,000 to man-
age can expect “a discretionary' managed mu-
tual fund service”— that is. a service where
the bank makes strategic decisions about
which funds to invest in. acts on its decisions,

and keeps the client informed.

'"For a genuinely ‘bespoke’ service, clients

should have at least £250.000.” said Mr.
Shearmur.
• What land of service do I get for my

money?
Again, (he moral is that the more vou've

got, the more you geL There is considerable

disagreement in the industry about services

sold at the lower end of the market Those
institutions lhat have been offering private

banking services for some time object to

portfolio management services being sold un-

der the more glamorous marketing title of

private banking. But there is a measure of

consensus on what constitutes the traditional

core of the business.

“It's about the client's personal, family and
business needs.” said Mr. Vergnion of Chase
Manhattan. “It's essentially a personal ser-

vice. If the client just wants a return on assets.

it's fairly simple. If it’s a question of asset

planning to take care of spouse and family,

it’s a planning process. That may include an

educational element of explaining the deci-

sions you’re advising the client to take.”

Mr. Shearmur lists the absolute basics of

private banking as “a segregated investment
account, fulfillment of all the client's banking
requirements, deposit-taking, advice on
mortgage and liability management, regular

reporting, and the establishment of a "rela-

tionship with the bank.”

• How important is location?

“This kind of banking is an international

business.” said a Bermuda-based banker who
spoke on condition of anonymity. ‘Typically,

a private-banking diem has assets "in more
than one country. Usually, the client will be
in a different country from his banker. But

not usually the other side of the world.”

The key practical considerations include

the time zone in which the bank operates: U
can be inconvenient to get up in ihe middle of

the night to talk about your personal fi-

nances. And, of course, the language and
culture or the bank are imporlanL

• What does it cost?

Nowhere is the meaning of discretion bet-

ter expounded than when trying to elicit

information from bankers on this subject.

“The question isn't what you pay or don’t

pay.” said Mr. Vergnion. “It’s what kind of

value do I. as a banker, add to your portfolio.

I add value and the client pays for that. He’s

not buying a Honda, it’s not a fixed price.”

II puterization Broadens Client Base
By Conrad de Aenfle

L
ONDON— Personal asset manage*
ment used to be a privilege ofthe
wealthy, those with enough assets

worth managing profitably for bank-
er and client But with (headvent of souped-up
computer systems that enable banks to benefit
from economies of scale, they have set much
lower the threshold where “wealthy" begins.

They are not alone in pursuing only moder-
ately affluent customers. Stockbrokerages and
fund companies, some tied to banks, are
plumbing the bottom end of the private bank-
ing market by offering personal portfolio man-
agement to clients who in the past only re-
ceived order execution, account statements
and perhaps corporate research reports.

“The private client part of our business has
been the fastest-growing in recent years,” said
David Rosier, chairman of Mercury Asset Man-
agement, the fund management amt of tbeS.G.
Warburg banking concern. “It’s an area we’re

committed to growing, and it’s growing fast”

The growth has come from broadening the
client base to indude the merely comfortable
along with the obscenely rich. Mr. Rosier said
that despite inflation, the minimum for a
personally managed portfolio has decreased
over the last 10 years.

By bringing more customers into the fold.

Mercury is able to throw more business to its

corporate parenL Those meeting Mercury’s
minimum of $250,000 for a personally man-
aged portfolio can open a Warburg bank ac-
count, make transfers, borrow money, and so
on. In addition to the

1 percent asset manage-
ment fee, Warburg collects charges on the
banking transactions.

“We’re trying to turn a customer into a
[private banking] client at the bottom end,”
said Mr. Rosier.

By seeking out such clients, banks and other
financial service providers feel they can run

their businesses more cost effectively, benefit-

ing all concerned.

Tt has given us the ability to achieve volume

and sale quickly and has allowed us to spread

our overhead?* observed David Maguire, di-

rector of marketing for Lloyds Private Bank-
ing, which wap set up five years ago to handle

the British bank’s domestic private-client busi-

ness. -Lloydsj&ccepts clients with as little as

£75.000. or SI 10,000. “If you limit it to £1

million, you're gang to have to charge them a
fair bit."

j

The cost tif asset management- has come

The cost' of asset

management has come down

thanks to technology.

down thank* to technology that allows invest-

ments to be made more easily than ever before.

If the decision is made, say."to exit the French
stock market and buy into Germany, “you can
complete that switch in 10 minutes for your
whole dimity base,” said Mr. Rosier.

“What technology has brought to this area,

as in so manly others, is added efficiency,” said

Peter Rees, marketing director of Rothschild
Asset Management. “You can handle more
clients and more money with fewer people and
provide a better service. You are widening the
options of what markets you can realistically

invest in.”
J

With the right hardware, “a manager has the

benefit of managing hundreds of accounts in

virtually the same fashion.” said Deepak
Cbowdhury, head of product development for

Lehman Brothers. “The manager can look at

one number, say 550 million, which is really

500 clients/’

Even though clients' funds are pooled, ac-

count managers are left with a fair amount Oi

room to tailor portfolios to meet itldivioui

clients’ tastes based on their risk tolerance,

financial and business circumstances, ano on

their personal quirks.

“The technology allows us to break ihose

investors down to individual holdings.' Mr.

Chowdhury said. “You can determine to some

extent what restrictions you want to impose—
no tobacco or gambling stocks, for instanc-1

You don't have the flexibility to do that in ar.

ordinary fund."

A trend among brokerage firms, especially

in die United States, is to offer a persona!

portfolio management service known as a wrap

account because the costs of brokerage trans-

actions. research and advice are wrapped to-

gether in a single fee of 2 or 5 percent of assets,

depending on the size of the account, how

active it is and what sorts of investments are

generally made. Two leaders in the field. Mer-

rill lynch and Smith Barney Shear.scm. are

estimated to hove more than 550 billion under

management between them m wrap and .Simi-

lar personal management accounts.

Wrap accounts are relatively unheard of

outside the United Stales, where there is very

little demand for personal portfolio manage-

ment. except that offered by fund companies

and hanks. Joanne Hmdie. chief executive ot

IFA Promotion, which represents British inde-

pendent financial advisers, said that since

19&7, ihe percentage of financial intermediar-

ies providing personal management has fallen

steadily.

“There's not Touch call lor management -er-

vices from IFAs. The feeling is Brits don't talk

about money or fed they need” that son cT

service, Ms. Hindle said. “The very rich go to

private banks, the rest just live on" the money
they earn; they don't need financial services-''

She has, however, noticed “a graying of the

boundaries” among banks, fund companies
and other providers of asset management ser-

vices.

Big Players Dominate Expanding Sector
Continued from page 13

Michael Tomalin, managing director of Bar-

days Private Banking. “If you talk to the global

players, they'll have offices in Switzerland, Lon-
don, the Cayman Islands. It’s a business that

transcends geography and legal entity.”

What used to mailer most to clients was
safety — keeping their wealth hidden away
when the cossacks came to the door. Being out

of harm'sway was critical.Now it’s moreimpor-
tant for a bank to be in the thick of things, near
markets and tbetr clients’ personal and business

activities. That has eroded the dominance the

Swiss have enjoyed for two centuries.

“Swiss banks have been steadily losing mar-
ket share for 10 years or more,” said Mr.
Brown of Morgan Stanley. “It's happened be-

cause private banking in Switzerland grew up
on the basis of confidentiality and security.

The world has changed .... There’s more
interest in performance.”

A survey by Chase of its private banking

clients found that a “stable environment for

assets” was their foremost concern. But two

items reflecting the importanceof performance

ranked second and fourth: “preserving wealth

against inflation and depreciation” and “in-

creasing wealth substantially.”

As the big international banks develop their

businesses!, the old-line Swiss banks are trying

to fend ofL the encroachment on what used to

be their nearly exclusive territory. These vener-

able institutions are expanding their asset

management services and worldwide reach in

an effort to stay competitive.

“The private client side of the bank is taking

more notice of asset management.” said Ste-

phen Barber, an executive, director of Pictet

Asset Management U.K^ a division of the

Swiss bank Pictet and Ge. that was set up to

manage institutional money. 'The growth of

our institdtional business is transforming the

way private clients are being handled.”

As opposed to traditional private banks that

offer “a posh checkbook, but not professional

portfolio management.” Pictet thinks that de-

veloping this aspect of its business is vital for

staying competitive with its many new rivals.

“The bank recognizes that it’s not going to

grow if it retreats back into its own private

world.” Mr. Barber acknowledged. "If we
don't develop our institutional side, we arc in

danger of sinking into a backwater.”

Bankers insist that they can develop that

business without sacrificing persona! scrv* -

something that is essential in a treachcrouf

competitive environment.

“It’s not unusual for private banking clients

to say, ‘We want personal service, but with (he

investment management of big institutions.’
“

said Rod Beam, a colleague of Mr. Barber at

Pictet. “Innovation and tradition are not in

conflict with each other: they gp hand in hand.

The competitive demands of the institutional

marketplace are reinvigorating the private

banking business."

CONR.4D DE AENLLE writes about finance

and investment from Paris.
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with the right instruments and people

BSS personalized investment services
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L
ONDON— Loans to-Russia and Eastern Eu-

rope have given Western bankers plenty of

sleepless nights in recent years. But increasing-

ly, they are ableto find consolation in lucrative

private banking relationships forged with the self-made

millionaires of the former Communist bloc.

investment capital from other

countries. That reasoning has been

behind the pressure that some EC
members, most recently Belgium,

have exerted on Luxembourg to

fall into line.

•J83T’ /8$ *9 •30^ *1

The Luxembourg banking es-

tablishment however, has a direct

response: “We would agree to a

common withholding tax only on

two conditions." said Lucien

Thiel, general manager of the Lux-

embourg Bankers Association, the

duchy’s trade group for the bank-

ing industry. “Thai it be adopted

not just for all EC countries but

for all OECD countries, such as

Switzerland and Austria; and that

other offshore centers in ihe Euro-

pean sphere such as Jersey.

Guernsey and Gibraltar would be

forced also to adopt the tax. Oth-

erwise. it makes no sense."

Mr. Thiei said that, were all EC
countries to have a common with-

holding tax without those condi-

tions. the result would be obvious:

Billions of dollars in investment

capital would flow out of Luxem-
bourg. and thus out of the EC. into

other financial centers. Such a de-

velopment. he said, would be tan-

tamount to the EC cutting off its

nose Lu spite its face. “And those

who have been putting pressure on
Luxembourg are beginning to re-

alize that." Mr. Thiel said.
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millionaires of the former Communist bloc.

In these countries, commercial banking relationships

are fast ripening into personal relationships. Russian

industrialists who have done business on behalf of their

companies with banks based in London or Zurich wall

seek advice from the same banks on how best to invest

their personal wealth.

“Capital is being built up in Eastern Europe and a

good portion of mat is bang banked abroad,” said

Gunnar Kranun, head of international private banking at

the Bank of Boston. “The banks that are active in this

area are those that already have commercial relationships

in the region. Also. Swiss banks are attractive because of

their reputation.”

Credit Suisse, which received in November a full bank-

.
Other .Western banks already operating in Russia and

Eastern Europe, include Germany's Dresdner Bank,

which has"ajoint venture in St. -Petersburg with Banque

Nationate de Paris, and France’s Credit Lyonnais.- Citi-

bank and Chase Manhattan of the United States are also

operating in Moscow.

brancha^tmsu or Eastern Europe is not^dfplam

continuingto work with our corpse

Sfivwintoe region to see which clients have need of our
32
-.:*r

STSessentiality
prospective clients choose to ram up at a bank ^dooram

London or Zurich, often

fimof dollars. The new decree m Russia is expected to

enooura^ this uendbankers^ ^ nffd™

'It is almost certain that someqne

or some group will have a camera

aoocnmts but are hard pressed to meet toe «"*«;

trained on the door of the bank/

sailing. A London-based lawyer, who asked not to be
named, said: “Tbe upside of setting up a bank branch in

mg license for its office in Moscow, hopes it will soon be

able to foster private banking relationships as weD as
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lan R. Swindale, associate di-

rector of Mourani & Co., a Jersey

trust concern, concurred that Lux-

embourg’s loss would be Jersey's

gain. “If Luxembourg lost its sta-

lus. Jersey and Guernsey w ould be

the primary beneficiaries, more
than Switzerland." he said.

A case in point has been the

rapid flight of capital out of Ger-

many into Luxembourg, following

Germany’s adoption in January of

a 30 percem withholding tax on

capital gains that surpassed a cer-

tain level. During the first four

months of this year, an estimated

100 billion Deutsche marks (about

$b0 billion) in deposits poured

over the border, prompting many
German banks to establish Lux-

embourg branches, and setting off

advertising campaigns that baldly

urged German depositors to avoid

the tax by taking their money to

the duchv.

The big loser was the German
internal revenue service, not the

German economy, since a sub-

stantial portion of the funds tbat

fled ended up being channeled

back into Germany through Lux-

embourg mutual funds investing

in German securities. While the

same pattern could occur to some
extent on an EC-wide level, say

critics of a comprehensive with-

holding tax. much of the expected

outflow of capita] from the EC
could end up elsewhere, resulting

in the draining of overall econo-

mies. not just tax coffers.

Luxembourg bas not had to rely

on German tax laws to boost its

vitality as a financial center, how-
ever, "as investors from all over

Europe and from Asia have sought

the expenise and confidentiality

available in the duchy. Since 1987,

the number of banks registered in

Luxembourg has grown 72 percent

to 219, while deposits have risen

from 16 billion to over 6 billion

Luxembourg francs (S16S mil-

lion). The fund industry has also

thrived over that period, with the

number of funds growing nearly

700 percent, to 1.107 (multiclass

umbrella funds being counted as

one), and fund assets growing

from i.l trillion francs to almost 9

trillion francs.

The tricky balancing act of

maintaining high secrecy stan-

dards while eschewing money
Lhought to be tainted bas emerged
as a major issue for private bank-

ers. and those in Luxembourg defy
critics to find another financial

center that pulls it off more effec-

tively. The Luxembourg court rul-

ing "earlier this month that ap-

corporate links. “Eastern Europe is a future market for

our bank,” said a spokesman for the Zurich-based bank.

“We expect a lot of demand from the region bat at the

moment private banking business is still modest.”

Britain's Barclays Bank also expects its private bank-

ing operations in the region to grow rapidly. “We are

seeing some big increases on the corporate accounts and

Moscow and some of the other countries is the access to

clientele. But there are big concerns about confidential-

ity. It is almost certain that someone or some group Will

have a camera trained on the door of the bank.”

we are getting some private hanking referrals from that,'

said a bank officiaL “We expect more in the future.'

proved the return of ill-gotten

funds to the wife of an alleged

drug baron resulted from the

court's inability to make a now-

closed loophole retroactive. Many
Luxembourg bankers reacted in

disgust to the ruling, saying it un-

dermined their conscientious ef-

forts to keep the duchy's image
clean.

“Luxembourg complies with all

EC legislation designed to fight

money laundering and goes even

further.” said Michael Witlmann.
an official at Banque Generate du
Luxembourg. “There are no anon-
ymous accounts, banks don’t ac-

cept cosh, and there are very strict

controls on all international trans-

fers. It'sobviously in bankers’ own
best interests to stay away from

anything which seems suspicious,

and loreport such things to proper
authorities.”

Ultimately, the fate of Luxem-
bourg as a tax haven within the EC
is likely to take years of haggling to

deride. In (he meantime, however,

lhe other financial centers that

would gain from its demise are

avoiding any premature celebra-

tions. “Nobody here is making

plans based on ihe assumption that

Luxembourg will fall off its perch,"

said Mr. Swindale. in Jersey. "That

would be the cream on the cake.”

said a bank officiaL “We expect more in the future.”

Barclays has representative offices in Budapest, Prague

and Warsaw as well as Moscow.

Another big problem for the banks emerged on Nov.

18, when Russian President Boris Yeltsin signed a decree

restricting the ability of foreign banks to service residents

and small commercial companies until 1996. The decree,

which came as a surprise to Western bankers, was de-

signed to protect Russia's almost 2,000 small banks and

stem the Dow of capital out of the country.

“We are studying how these new restrictions win affect

our office in Moscow,” said an official at Chase Manhat-

tan Rank in New York. “Until we know more, we are

accounts but are hard pressed to meet me sccunty re-

quirements of most Western banks. Bankers admit they

are Mger for the business but few
1 are jKepareuio list

handling the. assets pf- the growing criminal class in

Russia' and Eastern Europe.
'

“tbe 'inpjrttot thing is for .the client to have good

references* said a Swiss banker who asked not to be

~This is very difficult for many of the Russians

ttho wbuM tike to deposit funds abroad becansttbey

have made their money in very shady ways." A Dresdner

Rank official in Frankfurt said investors with fll-gotien .

gains . are unlikely to txy the established banks in Ru&sa

or the West butinstead arrange,through their lawyers and

accountants to lodge their funds in offshore tax havens.

_ John Roper, director-general of the Guernsey Finan-

cial Services Commission, sees growing interest in off-

shore accounts among Russian arid Eastern European

investors but says ft -is difficult to establish security.

“There are plenty of people with money coming out of

the region but institutions need to take great care. Let's

just say that the commercial morality of East Europe is

certainly ho greater than in the West”

.r'tii*

+>-

AUNESVJUVAN is ajoumahsr based in London. # M^‘

As Competition Heats Up, Marketing Slays Cool

By Martin Baker

P
ARIS — The marketing axiom is

timeless: Some things are bought,

and some things are sold. Private

banking undoubtedly falls into the

category of things sold. Luxury product that

it is, bankers like to convey the impression

that the client, even though he wiB be pay-
ing dearly for it, is in someway privileged to

have their attentions.

Unfortunately for the bankers, the old-

fashioned coziness of private banking has

been recognized as alluringly profitable by a

growing number of banks.

“It is seen as a labor-intensive area, but
not one which is price-sensitive,’’ said

Christopher Davis, a banking analyst at

Barclays de Zoete Wedd in London. “In

other words, if you get the advice right, the

costs you can charge can be impressive. The
other factor which has lured banks into the

market is that little of private banking in-

volves lending. So you don't have your capi-

tal lied up and a ballooning balance sheet”

“There are more players than ever before,

but you couldn’t say that the market itself is

expanding,” said Kevin Kenny, director of
international private banking at Guinness
Mahon. More players in a static market;

PHILIP CRA fTFORD is a finan-
cialjournalist based in Paris.

Isn’t this a recipe for cutthroat competition,

loud advertising and gasoline pump-style

price wars?

Not at all, according to Robin Sheartnur,

London-based director of private banking

at Kleinwort Benson. He acknowledges the

increased competition, but says that “ag-

gressive advertising of a private banking

service is almost a contradiction in terms.

The hallmark of this business is discretion.”

Tbe constantly recurring theme in almost

any analysis of private baking is the quality

of the service provided. Ian Partridge, Gene-

va-based marketing director of Toe Chase

Manhattan Private Bank .for Europe, the

Middle East and Africa, said that “85 percent

of oar clients are referrals from other satis-

fied clients. Of course, the name and the

positioning of the brand worldwide helps.”

Mr. Partridge sees theway forward for his

bank not in expanding the market (in other

words, increasing the number of potential

clients by lowering minimum deposit entry

levels), but by “increasing our share of the

existing market" Mr. Partridge said the

bank's managed investment accounts have

increased by 40 percent this year.

Mr. Kenny at Guinness Mahon agrees

that the ideal way togarner new business is

the unsolicited testimony of the person pay-

ing for the service: “The best marketing

strategy possible is a first-party introduc-

tion,.arecommendation to a new client by a

satisfied cheat you already have.”

Trevor Falle at ANZ Grindlays looks at

some of the newer banks that have entered

the fray and wonders if they will beable to
compete with the better-established, more
traditional players in the field. He, too, sees

referral as the most important conduit of
new business, but believes that the strength

of a bank's international network (as op-
posed to its long-term reputation as a pri-

vate banker) will be crucial here. .

argues that the growth ofprivate banking at

the Towerend of the market is a by-product

of banks’ investment in technology and

streamlined business systems; “On a basic

level, the argument is that the more stan-

dardized your branch network,the less vari-

ety of product yoaachrcve. And there's

always a demand far something different.

“Thegreater avwlabilityof servicescaDed
private banking is part of a general philoso-

phy of customer segmentation. Try apply-

ing a common, base service to ax minion

I
. -N tbe short term, Mr. Fafle expects a
finny of image-based or “brand” ad-

vertising by hanks who simplywant to
promote awareness, of their names.

But in the longer run, be, too. isan advocate

of theservice theory of business propagation.

Mr. Partridge at Chase Manhattanargues
that the high-service, more traditional^con-

cept of private banking is ultimately a dif-

ferent market from 'the services offered at

the lower end. "There are a lot of newcom-
ers below the level of the SI million client,

but above that point there’s a lot of consoli-

dation. That diminution in numbers is con-
tinuing above that teveLf •

•

end of your cheat hose. Try offering every-

one an upmarket soviet and your costs gel

completely out of han&T
And keeping costs low in a competitive^

environment is vjtaL Even the Swiss banks,

arguably the gnarifians of most traditional of

.• :c' V*
i. s stm-

said Mr. Davis. "There is major rationaliza-

tion and restructuringgoing on. What they’re

doing is not Airfting down branches, bat

reducing full banking capabiliiy. If you want

the full private banking sendee nowadays,

yon can’t get k m every village. Yotrihave to

go to Geneva or Zurich.”
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Christopher Davis of BZW agrees. He

: MARTINBAKER is editor of the Interna -

tional Herald Trilxme’s Money Report. *
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anque Internationale a Luxembourg

international ’’par excellence”

By Conrad de AenDe

L
ONDON — As portfolio manage-

ment becomes available to the less

well-to-do, fund companies are reach-

ingout to even smaller savers, in some

cases those with no more than $1 ,000 to oamnriL

Asset allocation funds have a manager who
switches clients’ money among several types of

investment, primarily stocks, bonds and cash.

This is not personal portfolio management, of

course, but for the sums involved, it’s probably

as dose as is practicable. As with many financial

trends, this is an American idea, one that cer-

tainly has caught on. As of Nov. 15, there were

96 U.S.-registered funds in this category, with

total assets of $21.9 billion, according toMkro-

mdustiy. AboutHalf of those funds Jdnot exist

as recently as three years ago.

A related group called balanced funds,

which also invest in a mixture of assets, but

with less management discretion in the alloca-

tion, had assets of $44.9 billion, Micropal's

information shows.

Americans are used to the idea of putting

their money into a fund. Indeed, there are more
funds than there are stocks traded on the New
York Stock Exchange: Savers in other countries

are more likely to leave their money in a com-
mercial or savings bank and take what they get.

In an effort to grab a chunk of that market a

number of fund purveyors in Europe have
begun offering what are known as “umbrella

f \ bank combining

outstanding service with

professional advice.

Banque Internationale

a Luxembourg. BIL, offers:

- private banking

- portfolio management
- deposits in euro-currencies

- primary bond issues and

secondary market trading in

all major currencies

- syndications, club deals,

direct corporate lending

- a wide range of treasury

services including foreign

exchange and

money market transactions

- fiduciary transactions

- financial engineering

- incorporation and

administration of

investment funds and

holding companies.

T^WJSr SI jWmmt i
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gest asset allocation fund, with $7.2 billion

under management. Customers pay Fidelity

03 percent of assets per year for rnmxing'.tiw

Portfolio Management Service, plus toe usual

management fees of the individual Fidelity

funds it invests in.

Umbrella funds are offered bymanyprivate
banks and fund companies to events who.do
not meet the minimum for full private banking
or personal portfolio management service.

Mercury Asset Management, for instancy has
a Luxembourg-registered umbrella fund for

clients with less than the $250,000 required for

an individually managed account, RotosdsSd

It’s a difficult field these

days. Even people who are

rich invest in unitized

products.’

Trevor Robinson, who runs the Portfolio

Management Service, said FTdelity’s intention

was to wean investors
1

tri; Britain from
dqjendency on savings banks. Many who keq;

toeirmotiey on deposit insuch institutions 'an

nmve invtstess ytoo tend to tarter tbe stock

marketonly after it has mademostof its move.
By stressing the multiple investment objec-

tives, this type of fond can be marketed as a

safer alternative to sbaighl equity funds.

"My fund ... is a way to get into stocks,

but not at the top,” Mr. Robinson said. “We
want to stop that from happening by giving

them an mtomediate step. If we have that

stepping-stone, we can push the fund at this

kind of time when interest-rales are low and
stocks are high.”

Because asset -allocation funds sprinkle
money among different sorts of investment,
managers are content to underperform a rising

stock market, as longas they brat bank deposit

.

rates; when shares fall they, hope their funds
will not fall as much, and indeed Mr.' Robin-
son’s goal is to continue to beat deposit rates in
a bear market.
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funds” or “funds of funds.” These diwy up
money among a company’s range of funds with

varying investment objectives.

Shareholders receive active

Banque Internationale

a Luxembourg

2 Douitvard Royal

L-2953 Luxembourg

Telephone: <35?i 4590-1

mm ••

M.* s

a./

For private banking, please contact

Mr Pierre-Mane Valenne

Telephone: <352i 4590-2199

ri» (352) 4590-2187

*viii

Shareholders receive active management of

their money by having a professional make toe

allocation choices, and the fund companies take
management fees and sometimes sales commis-
sions at several turns. That can make them
relatively bigger earners than American-style
asset allocation funds that invest directly in

securities.

Around the beginning of this year. Fidelity

Investments, the world’s largest fund compa-
ny, started a British version of its American
fund Asset Manager, which is by far toe big-

Asset Management offers the Libra Service,

which has a minimum investment of £50,000,
or about $75,000.

Libra is unusual in that it invests in funds in
and out of the Rothschild range. To mak* op
for the management fees it forgoes, and to
compensate For the extra work involved in
analyzing a wider universe of funds, Roth-
schild takes a fee of 1.5 percent of assets.

While American asset allocation funds gen-
erally provide no choke once the money has
been handed over to the managers, except to
withdraw some or all of it, Lhe Ecrqpean ver-
sions often offer a choice, albeit a limited one,
of several portfolios that vary according to
their presumed rislrnwss

“You can be fairly flexible," said Peter Rees,
inarketmgdirectorofRothsdifldAssetManage-
ment, “but it’s the usual thing: People want to
invest in three core portfolios. We may restruc-
ture to allow more flexibility.” For now, toe
Libra service comes in three flavors, os does
Fidelity's.

The increasing acceptance of funds aniijfrfr

Europeans, even well-faeeled ones, is a bit of an
irony for private bankas. It's hard to sell a
deluxe service when the target marker is con-
tent to buy the no-frills modeL -
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“It’s a difficult field these days,” said Mr.
Rees of Rothschild. “Even people who are rich
invest in unitized products.”

The minimum investment at Fidelity,
£10,000, is lower than many similar funds, but
it, too, has managed to attract its share of
affluent customers. “We'vegot clients in excess
of £1 million, but the average is certainly on the
lowerend," said Chrissy Keen, Fidelity's direc-
tor of investor communications.

Fiddity sells the portfolio service by playing
upftspipfessioaal management, bnt Mr. Robin-
son says, care is taken to ensure that would-be
shareholders realize they vwD not get toe ami*
sort of treatment as the swells who patronize

S: banks. “We’re very careful not to tell Joe
that he will have a personal manager
5
afterhis money alone,” he said.
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Swiss Uphold the Family (Money) ffocto
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Continued from page 13

Mr Marc Waiter

Telephone i352 ) 4590-2273

Far 1352/ 4590-3942

For financial engineering.

Diease contact

Mr Jean Bodoni

Teiepnor.e »352i 4590-3255

Fa- « 352. 45SQ-2S87

ODEiliMlLE

Luxembourg - Lausanne - Geneva - London - Frankfurt - Munich - Madrid - Barcelona - New York - Singapore -Tokyo
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holders, no boss, and is totally freeto lookafter

toe interests of his clients,” said Michel Dro-

bert, directorof both toeGeneva Private Bank-
ers Group and toeAssociation of Swiss Private

Bankers.

“In a private bank, asset management is tbe

sole activity,” said Patrick Odier of Lombard
Ocher& Cie. “We can devoteour full attention

tomaking surewe understand trends, competi-

tion and tbe client’s demands and then try to

allocate our resources intelligently.”

“One of tbe best ways to define us is as

financial ‘doctors,’ the old kind who made
bouse calls,” said Benedict Hentscheof Darier,

Hentsche & Cie.

But toe days of tbe exclusive relationship

with one private bank over gmerations may be
over. In a sense, clients are applying toe con-

cept of spreading risk even to their financial

advisers.

How are private banks coping with this new
world? Most of the partners seek an “optimal

blend” between their old wayofdoing business
and tbe new methods.
“As toe institutional world has developed

toward indexing and bench-marking" «rid

Thierry Lombard, partner of Lombard Odier
& Cifc-, “we have increasingly had to apply .

these techniques and objectives.”

A NOTHER radical concept private
banks have had reintroduce is mar-
keting. Gone are toe days when a
private banker could wait at his"

"

nests lor cheats to find their way, by recom-
mendation, to Geneva The private hanks can
no longer afford to be quite so allergic to setf-
promotion.

When I joined the bank 10 years ago. we
todn t even have a brochure,” said Mr.
Hentsche. “Even business cards were consid-
ered somewhat inappropriate:”

Staying up u> date with technology is also
part of toe new equation. The need to develop
a first-rate computer network contributed to
the 1991 merger of the two banking houses,
Daner and Hentsche. Conversely, computer-
ization can also be the key to remainingWlL

Mirabaud & Cie. can function with only 90
employees thanks, to continual investment
smcc 1968 in the devekprnent of computer,
aided services. .

.
Private bankers in Geneva maintain a pdsi-

Jw front regarding the inroads on their turf.

a ,

s*rt?1i»*r "position of Swiss banks as a
whole, they say; toe stronger will be toe posi-
uon of Geneva as a center of private banking.

And tn tlwi environment, Geneva’s five
hraoitranal prorate banks will have a lion’s
share because new-cBems tendto ao to Mdolc
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renato go to people

fcftSWf
8? repulaiwn,” said Pierre Mira-

baudof Mirabaud.&Cie. •••-;•^^^ tenkets cxpK&jpoaqern
mxxit Geneva and Switzoiancfs future as a

$

-vuwa ana awuzenana s taiure as a
finant^ center. Obstacles, they say, nced tobe
remored on three levels: in fiscal policy, which
must becompetitiveand preventemigration
mmkets and banking operations; in monetd^'
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Cuban Defections

Rise to 32 at Games
The Associated Press

SANJUAN, Puerto Rico—Hie
number of Cubans -defecting dur-

ing the regional athletic champion-
ships has risen to 32* according to

members of the Cuban delegation.

That figure, given Saturday
night, represented a doubling of

defections from, the previous day
and raised speculation about a
massive walkout among the 931-

member Cuban delegation before

the CentralAmericanandCaribbe-
an Games conclude Tuesday.

Gold medalists lino Ocana
Htwl PmiTm Lara Rodriguez, both
wdghthfters, were among at least

nine and nffwnig who es-

caped Cuban security to defect Sat-

urday, according to a small Cuban
exile group helping bouse the de-

fectors. Lara Rodriguez is the

brother of Pablo Lara, who broke

the world record Thursday in the

Speed Skaters

ToppleMarks
The Associated Pros

BERLIN — Germany’s Gtxnda

.

Niemann, a double-gold medal

winner al the 1992 Olympics, rout-

ed the competition Sunday to win

the 3,000-meters at the first speed

skating Worid Oqj of the season.

Rintje Ritsma of the Nether-

lands was a surprise winner in the

men's 5,000-meters, breaking the

track record at the Hoheasdioea-

hansen ice -ntilc with a time of

6:49.11 minutes.

Foot track records were shat-

tered during the three-day event.

The World Cup is the season's first

test of strength among the top

. - neodskaiers as theypreparefarthe

Olympics,

Ritsma edged world-record-

holderJohann Ola? Koss of Nor-
- way by 0J4 seconds. Both men
brake the fcomerrecord of 6:50.00

minutes set by Bait Veldkamp of

the Netherlands.

167-pound division by lifling 451
pounds. Pablo Lara was among a
group of athletes flown home Sat-

urday an a Cuban airliner.

The exile group. Rescue Legion,
said it was hdprag the nine until

they could make a formal applica-

tion for- Unpolitical asylum on
r. Eleven of theCubans had

Friday afternoon.

reflect therush to

flee President Fidel Castro’s Com-
munist state.

They also reflect the ease with

which Cubans can-grin UJS. resi-

dency. Under a 1966 congressional
' act, nearly alt Cubans who iznkeii

to American shores can stay, an
imosgratioo stainssotgiven toany
other nationality.

- Some of the defectors had
planned their esewe formonths.A
photographer forCuba's Sports In-

stitute, for example, arrived at the

rhtrnipinrmtnpc nudring hfo entire

portfolio ofworkT

- The sourcesin the Cuban ddega-
tion, speakingon condition of ano-

nymity, sad the 32 defected in-

cluded three Cubans who
disappeared Saturday night. The
three were identified as twocoach-

es andjournalist Josi Mass, a Com-
munist Party member.

- The Cabans count their delega-

tion nightly at the athletic housing,

a National Guard barracks in Sali-

nas, 60 miles southwest of San

Jam. Cuban athletes said that after

the first defections, they had to ask

pemrisrion 24 hours in advance to

see outride Mends or family, so

that security could be arranged.

. There was no official Cuban
statement on the recent defections

by late Saturday.

Rescue Legion, the exile group,

identified four other defectors Sat-

urday as Rolando SamAer Melen-

dez, a judo official, field hockey
player YarnfleAmaroVizcaino and
two members of the Cuban water

polo team, Antonio Perez Sanchez

and Joige Blri Garda. .

Schneider Wins
First Slalom

Of Cup Season

Clhtfa ftpi/Acslcn

Vreui Schneider radng toward victory No. 45 erf her riakxn career in the women’s Worid Ciq) in Santa Caterina Valfnro, Italy.

Austria’s Mader Upstages 2 Olympians

Other track records were set by
Norway’s Aadne Soendral in the

men’s 1,500-metcrs, Japan’s Hir-

pyasu Shimizu in tbemen’s 500 and
Dan Jansen of the United States in

the 1,000.

Since the games started Nov. 19,

defectors have included Cuba’s top

By Chris Dufresne
Lea Angela Tima Service

PARK CITY, Utah — It came
down to a showdown of Olympi-
ans, tbe faceoff most hoped for, a

-paparazzi's dream.
Italy’s Alberto Tomba, the two-

time defending gold-medal winner

in giant slalom, against Norway's
Kjetil Andre Aamodt, the defend-

ing GS worid champion and the

greatest threat to Tomba’s reign.

Tomba or Aamodt. Which
would it be? Aamodt the 13th rac-

er down the course in the second

hill, lunging across the finish line

one-tenth of a second faster than
Aamodt
One racer remained among tbe

top-seeded skiers — Guenther
Mader, the Austrian who finished

33rd overall in GS last season and
whose only Worid Cup GS victory

:in 198"

woman softball

Hernandez, as

winning
members of the

efiver, a bowler, a
ibeNa 2 security

Odalys
as two medal-
father-and-son

team, a
and

run of Saturday’s Worid Cup giant
slalom at tite Subaru America’s

Opener, had dramatically snatched

die lead from France’s Franck Prc-

canL
Tomba, next, threw himself

into the course and »w«r|fwi the

came in 1989.

Mader had climbed from his

17lh-seeded position to take tbe

lead in the first run. No one figured

he could do it twice.

But Mader, 29, crashed an Ital-

ian party with a second-run time of

59.86 seconds to nip Tomba by
0.02 and claim victory.

Mader’s two-run time was
2:00.61. Tomba finished second at

2:00.63, with Aamodt third at

2:00.73.

Mader might have looked

around the podium and wondered
whal he was doing in such compa-
ny. But he knows that Austrian

boys are bom to win ski races. “If

you win, it’s a nice feeling,” he said.

“It doesn't matter who you beat”
Mader is no slouch. He is a four-

event skier, bom and bred by the

Austrian ski factory, but his spe-

cialties are tailored more to speed

events. He was the bronze-medal
winner in tbe Olympic downhill at

Albertville, and his last World Cup— last year at Whistler,

1 — was in super-giant sla-

lom.

Mader has been under much
pressure in his home country be-

cause he has broken from the Aus-
trian team concept and worked
with a private coach, Robert
Trenkwalder.

“The pressure comes from there

being so many good skiers [in Aus-

tria] and so many good skiers in

each event,” Mader said.

Although he finished fourth in

the World Cup overall standings

last year, Mader is not a cinch to

make the Austrian Olympic team

in all four disciplines. Only skiers

ranked in the lop 15 in each event

are exempt from Austrian Olympic
trials.

With his victory Saturday.

Mader became top-reeded in GS.
making his win all the more impor-

tant.

The Worid Cup event was to

conclude Sunday with a slalom,

again featuring Tomba and Aa-

modl along with Sweden's Tomas
Fogdoe, last year's World Cup sla-

lom champion.

The Associated Pros

SANTA CATERINA VAL-
FURVA, Italy — Swiss veteran

skier Vreni Schneider dominated
Sunday's first slalom race of tbe

women's World Cup season to post

her 45th career victoiy in the Ital-

ian resort where she began her im-
pressive streak nine years ago.

Ulrike Maier of Austria, with her
second giant slalom victory on the

circuit, had ended the winning
streak of teammate Anita Wachter
on Saturday.

Schneider, 29, overcame recur-

ring back pains and a strong chal-

lenge from defending World Cup
champion Wachter as she clocked

the fastest time in both runs down
the Cevedale course to put together

an unbeatable aggregate of 1 min-
ute, 38.93 seconds.

Wachter, twice first and once

second in three previous World
Cup giant slalom races, finished

0.91 seconds behind the winner

Sunday and strengthened her over-

all lead in the Cup standings.

The 26-year-old Austrian piled

up 360 points in four races, 85

points more than Schneider, who
placed 4-2-5 in the giant slaloms at

Solden, Austria, in October and
here Friday and Saturday.

Schneider, a former worid and
Olympic slalom champion, said she

was ovojoyed at having started the

slalom season the way she had end-

ed it, with a victory. She won the

closing slalom of the 1992-93 sea-

son in Are, Sweden, in March.

“This victory gives me a lot of

motivations for the current season,

and high hopes to do well in the

Olympics," she said.

The winter Olympic Games are

scheduled for February in Lille-

hammer. Norway.
Schneider, who won her first

World Cup race in Santa Caterina

in 1984, has a Worid Cup record of

20 wins in giant slalom, 24 in sla-

lom and one in the combined.

She has won more slaloms than

any other woman skier and is sec-

ond to the retired Anne Marie
Moser Proell of Austria in total

wins. Prodl has 62.

Young Slovenian Urska Hrovat
finished a surprising third Sunday,
ahead of Swede Pemilla Wiberg.

who produced another outstanding

comeback performance.

Wiberg, the Olympic giant sla-

lom champion, returned to action

in October, 10 months after injur-

ing her Achilles tendon in Maribor,

Slovenia.

Hrovat, 19, from Ljubljana, had
her best slalom finish, 1.01 seconds

behind Schneider.

Wiberg, who placed sixth and

in the Ithird in the two previous races here

Friday and Saturday, trailed tbe

winner by 1.23.

French slalom specialist Patricia

Chauvel finished sixth. Italy’s Deb-
orah Compagnoni, tbe Olympic
Super-G champion, dropped out in

the second run, failing to get a

place on the podium in her native

village for the third race in a row.

The only American qualifier,

Monique Pellettier of Aspen, Colo-
rado, placed 17th, at 3.41 seconds
behind.

In Saturday’s action, Maier, 26, a

two-time world Super-G champi-

on, clocked an aggregate time of

2:20.84 in two runs down the Ceve-

dale course.

Wachter, dominant in the sea-

son's first two giant slaloms, fin-

ished 0.28 seconds behind. Wiberg
trailed Maier by 0.79 seconds.

Compagnoni finished fourth, 0.86

seconds behind the winner, and

Schneider was next, 1-28 seconds

behind.

Maier clocked the fastest first

run, in 1 .09J5, and withstood the

comeback of Wachter and Wiberg
in the second run.

• Residents of St. Moritz, Swit-

zerland, voted in a referendum

Sunday to support a bid to bold tbe

1999 World Alpine Ski Champion-
ships. Sl Moritz, site of the 1928

and 1948 Winter Olympics, joins

nearby Pontresma in trying to

bring the ski championship to Swit-

zerland’s Upper Engadine region

for the third tune, but the first mice
1974.
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41 3ft 2ft

760 4 J%
26611W 1^%

3J

swinwt
Sn&er
SyQstTe
Sybase

5

Svbron
Sylvan
Srm-Tek
Symiitc
Svmlx
Symefrlc
SynOots
Synafov
SvnblO
5vna>r
Svnrcm
Svneron
synetlesSynches
Svnaeavs
Svntiei
Syntro
SyraWl
SystStts
Svstmd

.12

519 31*
47 4 3ft
13B134* 12ft
56 70 26ft
32121ft 20%
0613ft 12%
147 1% th
419 6% Sft

153911ft 10
22261374* 33ft

72224* 22
231 0% S
424 6ft 5%
610117% 16ft
47 Bft 0%

4930 94* Bft
5083020ft 26ft

7A 737 M% 13%
262 5th S
2*67184* 16ft

60 3 TH
731514% 12
41410% 9%
6054474* Oft
694 < 3%
666 3% 3%
53517 U

J 11720 151* 13%
5469 5 4ft
44516ft 15

5081154* 14ft

lft
10 —ft
13ft—4ft
7
15% + %
3 + %3%— %
10%
Zft
lft— Vh
13% + ft
26ft—

1

20"*— ft
13ft
1 + %
Sft— V.
18ft + %
36ft +2%
22ft + ft
Bft— th
6Vh— ft
16%— ft
8%
9ft + V*

27ft + ft
1394 + ft
Sft
lift +2%
244
14ft +lft
10 + %
47ft +1ft
4 + %
31* — ft
16*4- ft
144*
4ft— 1*
16ft +1
15ft + ft

TAT wf
TBCs
TCAw
Tjlnlts
TNT FI*
TPI Bn
TR Fnc
TRMCpy
TRO Lrn
TSI CP
TSIWl
TSI IRC
TSR
TVXGVd

CabsTOCDL
TaksCr
TcndyBr
Tanxtov
TooVstrn
TapIsl wl
TorpetT
ToroVt
TdiData
Tam i 54
Teehne
TOiCom
Techsoi
Tecnoj s
Teeny nix
Teats s joa
TecuAs joa
TecCmn
Teicetee
Teknkm

TSSEi

WSSt
Tetebtt
Teiedta
Teimalc
Tejtaa
Telobss
TefrOuti
TMixon JU
Temiex

ue
Termflx .181

TermDt
TetraTc t
Tetra
Tevos
TnrTcti
Ttirpen
TtierOun
77XjmasG _TtimMBS J6
TtimMAS J6
Thmsn LDe
TltmAVS 38
TixwT

r

3Com
3D 5VS
JOO Co
Tkiewsts

.181 A

3482 Bft 8%
23 5ft 3

S2TJ til* IIP*
17

^“31* =5%
9U 7ft 7%
3509 3 2ft

J 450431 20%
14 400724% 21ft

693411ft 10%
313312% 12
42112 10ft
T241D 9ft

13426 llh ft
40 ft ft

1J 66 10% 10
61 2ft 2ft

2179 7 6%
5272 10ft 15%
123747 434*
13320 19%
IK? 5* S
B25 5% <T*
63 It* lft

132717ft 16ft
413 8 7%
533330% 28ft
101 lift 10%
42213% 12ft
66512ft 10ft
395 8% 7%
84917 16%
53810ft 9%

._ 145 46% 44
14 1760 45% 44

119 3% 2ft
144512% 10
816 6 5%
1045 Bft 0%
1274 % ft

2%
20033ft 32%
IMS 7 6ft
1739 22% 20ft
696115ft 13%
2105 6ft 6
16754 42}* 37ft
269 4% 4%

.1 300311% 10ft
45 9ft 91*
53812 11U 92543ft «%

5l5 41 3ft 31*
355 3% 3
370 15ft 15

3095 7ft 6%
7*20 30 27ft

5J

IJ

974 1|% 1*.

TlianHjd J5
ntanww
Toarll

295 5% 4%
557 5% 5ft
39019% 10ft
119% 19%

9919ft 18
110 Sft 25%
3S^S ,

S5
279*3^2216
59936

"TK
408 ft

Jl&

8%
3th
T0%— 4*
24% —lft
2ft

30% +1%
234* +1
10ft— 1*

12ft— %
ioft—

V

10„ + %
llh
ft

io%— %
2ft + %
Bft— 44
17ft + ft
47 +2ft
20
5U

TtZ
29ft— Vh
10ft
13
12ft +lft
7%— ft
16ft— ft

10ft * ft
44% —2
44 —1%
2ft— ft
10 —ft
5%— %
Bft + %
ft— ft

28ft + ft
33ft— ft
6ft
21ft—

1

15ft + %
6ft— ft
40ft -2
4%— ft
10%— ft

»%-*
43 —ft

lh
15%— ft
6ft— %
28ft—lft
lift + %4%— ft
5% + Vh
19% + ft
19% + ft
19ft +lft
25%— ft

’ft"
1

1%
*9%
lft

r% ..
35% +4%
10%
lft—

%

555 MR
01734
5331

5%
10%
Zlft
23%

1024
14JJ

IJJi
JU 1.1 125

13414% 13ft
35857% 54%

3670 6 5%
11113ft 13%
1X1 41

ffiSs.
^

TitikPies J6e
TamPkn USB _ _ _
TBPPS J8 16 6966 8% 74h

a

6ft— ft
104* + ft
24 + ft
23%
14ft— ft
Sft + ft

54%-4%
i3S-%
41 +1
7% + ft

Sales In Mel
10Q& High Low Close Cb-ye

239019ft 10ft 18%— ft

TerRov
Totrfel

3% 3ft + %
64217% 14ft J5% -a.

Sill 14ft U 13 — ft
58 Sh Ml Sft + %
659 Bft /ft 8% + %
4312 11% 12

J

i

3J 293454* lift

ft832 4% 4%
14715ft 14ft 14ft— ft

29 1% lft •?>>

693 5V* 4ft «%— %
TrWsI wtA 47 3ft 2ft 3%- %
TrWstwtB 75 2 1% 2 + %

23 3% Sft 3ft
mi J 00414 12% 13ft— ft

TroReCP 710821% 2Uft 207*— 4*

268 1%
12ft

1

TrwlBc M S.1 417%
TrovPrt 594 3% 2% 2ft— %

.16 IJ 374 15ft 15 15%— ft
J4e 23 2589 30ft 30

1415 3ft 2ft 3% + %
TrlsieB s 52 27 274 20 19 1944— %

60016% 15ft !6ft — 'A

TrtodSv 568 546 54* 54*— %
TrlPoct 686 !4% 14

701 IJ 620% 19ft 20% —.ft
TricePd IJO 3.4 229 38% 29 +1

26015% 14ft 15ft— ft

857724ft 23% 24ft

352 6% 5ft 6ft + 4*
5791T 10 11 + %
85611% 10ft 10ft— 4*

1032 104* Vft 9ft— ft
1493 5% 4 J%— %
453 Sft 5 5% + V*

322 74* 6% 6ft— %
TrsINY 0 IJO 4J 596 2246 22 Zlft— ft

15315% 14ft ?S% + ft
AO 2.7 302X5% 14 IS + ft
.101 .9 4835 lift 10 ft

2035 7%
TuekDr 48 5ft 44* 5ft + ft

1364 9
.IB IJ 6515 14 14% — %

Tyson JM J 10670X4% 22ft 234* + %

1
“

U 1
14ft 15ft— ft

JB Z

3

Bl t«[" 22% 23ft— %
UNR J0a 3J fp

Fi

Y

1

5ft
Hr fM T 5

MX 33 H IT -1
USHmcr 382 5ft 5 5 — ft

3595174* 15ft 16ft + 4*
1040 5% 5 Sft + 4*
88324* 31 314*- ft[

USMX 052 4ft «%
USTCP
UltEICt

113011% 104* lift + ft

183711% 10 lift +1%
450 Bft 1 04* + %
74111ft 10ft 10ft— 4*

UltnsSttP
J7e IJ

1071
419 74* T WJt
20413% ii% 13ft +1%i

.12 20 2B3 6% 6ft + ft

unieen 2107 2%
4571 5% 3*

54*
2%— ft
Sft— 9*'

289 4% Jft 44*— ft

1X0 SJ 22528ft I'Ll gft±!rLJ
99 W 9 f

5J 7735
1431915ft

34ft
15

3«%— V*
154*

1901 BVi 8 Bft + ft

701 4ft
.96 201274* 27 27 — %

UCqrBk
ifl

3j6 34822%
iStXBft

22
>64*

22 ' — ft
17%— ft.

J8 56037 35 36 +1 1

JO 11 34632 Sift 31ft
UFmSCs 32 IJ 3218 17% 17%

1J8 3J 6 37%
S5Q3 10ft 8% 9ft— 9k
22720 25—4*
447B304* 24ft 30% +2%

JO 21 68 38ft fcUZl
IJQb 3J 1932 L3 30%— ft

JO 17 63126ft at 26ft— ft
23913 12V* 12ft— ft

J0 IT 3927% 22 TFfl * %
J

B

457524%
US Bn pf 2J3 7J 259*— ft

4ft
US Fad 93011 m 1

1
* 10%

J4 1.133567574* i-v^' *B 56 +2ft
523 Sft 4% 4ft— ft

US ROW 562227ft 23 27ft +2%
IJ8 s 53 - ft
JO 53415 l+ft 15 + ft

UnTefev
*V*

3M +1
4ft

H2XS? 253812% lift 12% +lft
utdWb &

1J0

1.7 16829 27% 27%
umtoo
Unltrln

A
32mm 41ft

23 — %
42 + ft

57710 /ft
1176 2S46 24% 25ft—lft

UnlvFor
195 34* a 7ft— ft

3%— fh
158 6W 5% 5%

k + K66 2t* 2%
UnvSMM 22910% 10 10%
unvNti JO 4JJ 1344* J4*fe 34**— th
UPenEs .17 5.9 20120 19ft 194* + ft

766 4ft Jft 4% + ft
346639ft 23%

USBPa JS 3L7 274XSft 24 24 — %
UtahMds
unix

JU J
nil s%

74*
5ft

8%— ft

V 1
V Band 187 49* 4% 4ft + ft
VI5X 122114ft 134* 1446 4- 4*
VLSI 8183 14% 12ft 14ft +1.

9000 44* 4

s li
36518 17

11%
IS + 9*

VWRS 33 511 13ft 12%
VolTecn 373918ft 16ft 17%— %
Vallen

.96
9124* 12 12ft + ft

VtriyBcs
vtyFaan

27 1744 36 35% 35%— 4*
840916% 15% lift + ft

15 27725ft 24% 25 + ft

28
170 2ft

22 29313ft 12%
U 60616ft ISft 16ft

VWAdCm 5%
33

VB1V1SA 12S59134* 124*
VordCI 2791 304* 29 29% -14*
Vara 927 6 5% 6 + ft
varftm M 1417114* 10ft 11%— ft
Vorlens li 134825ft 74%
varSprl 3915

512543'*.venfrnx 41ft 424* + 9*
50 2% 3

venture 37 3 7%
Vtrdtx 533 3 2ft 2ft— %
verifne 459518 164* 17 —ft

Soles In Net

100s HWt Low Close ClWe
vtFln
Versa
vestar
vertexC
verixPh
VetCIAm
VBYAm w!
vico i

iflenr
Viairp
ViaBn
victFns
VJdecrt
VWDsp
VWeoL
VledeFr

J2a 2J

A0 IJ
Ojh + ft

VGSVII
voBch
VOFst
VlroGp
VlhlanSd
VI toISon
yjiinii
Vitesse
Vmarii
Vbltlnf
Volvo
Vttl

22017% 17ft 17ft— %
2614 13ft 13% + %
616 Bft 7ft 7V«— ft

501 15ft 14% 15ft + ft
91516ft 15ft 16ft +1
fl 6 5ft 6
49 lft 1ft lft

17113ft 12% 12ft— %
3910 23ft 20% 2Jft +lft
935 18% 17ft 10% + ft

209 27 26ft 264*— ft
43210% 9ft 10%

6953 ft ft
45 3 2ft

509919 17

115 4 3ft
569123ft 20ft
36*943% 42ft
235 6% 6ft
252144* 14

331 2ft 2ft
123111ft 10.
110014ft 13ft 144*— %
112 *%*%?%

4205 SVh ,4*
235915% 14

1(510% 18
UMell 334 50% 40ft

224 0 7ft

.16 ZA
JBB 2

3 + ft

'Sft
4 *

aft +1%
lh + ft

oft + %
14

5 + ft
14%—

1

It
l%—2ft

| w 1
2532 7ft 6% 7 — %

rat*
WPIGtV
WPPGP
WRTEn

2X00 4J
J2 IJ

JOelfJ

26747ft
68110ft
685 Jft

1471 2%

46ft
17V*

J7ft + %

g+s
1901 10% Bft 10ft + ft

WRTpt 611254*
166 3%

244*
3%

45% + %

WSMP 7 5ft 59* 5%- %
20 4ft 3%

Walbro JO IJ 317627ft 254*
WaMnt 1733 9 /4* Bft— ft

39 +1393639ft 37%
54714ft 13

WdlBW J4 Z1 198X1%
615X ft

lift lift- £
wmseC ft— !h

SIX 7% 69b 7—**
85 74* 7% 7ft

or J4 3J
57414%
120826 ft

14%
24%

14% + ft

w=?eWsnFDC 657 344 3%
-10e IJ 284 Bft 8ft + ft

AO 25 957914% r.i 23%— %
WMSBPfQJS 8J 23727 26% 77 + %
WMSBpfBJO 52 5815% 114% 115%
WJIASB PIE

Milt
4225%

211 2%
30 6%m 2K-%
11 2ft

.

WatsnPh 3986 294* 274*
J6 A
J8 J 454 39% 37% 37%—!%

2A S2X7ft 17ft 1714

WbsfFn J2b 2i 486204* 20 20ft— ft

14310% 10ft

619 2% 1% 24* + %
2018 94* 9% 99* + %
48216ft 154* lift + %

Wetmt s
JO 30"W 53ft

6ft
584* +39*
69*

weiisws 49 M* 3ft 3ft — ft

.08 3 354927V* 254* 26 -1ft
199-19JO 23 70»%

35 — ft

WstCsiBc •10f .9 4312ft 11% 11% + ft

009614% 14% + %
WtMOSS JS IJ 04 159* 15% 15% + ft

J2 2J 1486 134* 13ft +lft
25% +19*WstOnes 32 20 9449259* 234*

WestcoB 431B4* lBft 1B44- 9*

Wsicot 439939 3J% 35% +Jft
WtBonks JOe zi 1304 4ft 14ft + %
WsiBeet 1 92911ft 9% 9% —14*
WFdPR J0 3J 124% 24% 74%— %

92010ft 9ft —

T

300813ft 12% 12%— 4*

265 9 8% r=sWstosc 77 3% 3

WstwOn 6056 B 7’A 74*— 9*

Wetsaol 4218 44* 4ft 44*
J0 2J 31X4% 34 34 4- %

V4hort .ioe 2 94* 94* 94*
J4 J 200612 11 11% +1
JO 2J 48 35ft 35 35% + %

MniFaod 90940ft 40ft +2
WniHtys 131416% 16ft — ft

WlckLu 344134* 13% + ft
1.10 404 68% 67% + %
JS IJ 12036X8% 46ft 48 +1

VWllml 99 2% 29* Fft— ft

wiimTr 1 1J0 19
547435ft
145126V*

32ft
25ft

34ft +1%
254*— %

WlndRIvr 1072 7% eft 74* + V*

WnstFu 109412 10% lift
J 40910ft 10 lire. + %

WolfFn

50
IJO 2J 246 44 46 +2
JO 2J 972X7%

426 4k 16J*
16£-1%
16

Wonawre
J* 23

2725224* 20ft
14ft

22ft + %
woresi
WrkCap 56 11

1910 14*
926ft

1

25%
IV* +

26ft
WldACP 60820 19 19—4*
WortFds .12 IJ 78 8% 0
Wartiws J6 11 323110ft 17% 17%— %

4% + %Wyman 631 44*

XOMA 54)2 eft £45 Sft— ft
21

37ft
Xircom 31631* 14ft
Xotor 1 1 1 1
Xviaalc 29716ft 15ft 15ft
Xyplex 232417% 16 IP* + ft

1 Y 1
vellawCp
YesCim

J4 4.1 6817 23ft
144 2«h TO

TorkFn JJD 3.1 11421ft 20%— %
YorkRs ion 6 Sft
Yotmker 226526ft 24% 25ft —1

1 z 1
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SCOREBOARD

NBA Standings

EASTERN CONFERENCE
Atlantic Division

W L Pet 6B
New York « 2 718 —
Orlando 6 5 -545 3

Boston 7 6 5n 3

Wosmngton 4 & 3W
Miami 5 6 .455 4

New Jerse* 4 9 308 6

Philadelphia t 9

Central Division

JOS 6

Atlanta 9 4 M2 -

—

Charlotte 8 5 *15 7

Cleveland 5 6 ASS 3

Detroit 5 6 .455 3

Chicago S 7 A17 JVl

Indiana 3 8 J73 s

MitwouAea ; ia .167 vn

WESTERN CONFERENCE
Midwest Division

Houston
W L
13 0

Pet

uuo
GB

Son Antonio B 5 615 5

Ulan 8 5 615 S

Denver 6 t 500 *'•:

Minnesota 3 8 273 4

Dallas 1 11 M3

Seattle

Pacific Division
10 1 .909

Phoenlz 8 2 M0 it*

Portland * 5 -545 4

GaWen Stole 5 6 455 5

LA Clippers S 6 455 5

Sacramento 4 7 364 6

La Lakers 5 9 357 it?

FRIDAY'S RESULTS
Washington 33 19 24 39—108

Atlanta IS 29 48 28-129

W: A dams 9-11 2-2 23. Chaomon 12-182-230.

A: Wilkins IS- 25 >4 37. Augmoii M2 7-9 25.

Rebounds—Washington 30 iGugilatta 7i. At-

lanta 57 (Willis III. Assists—Washington 25

(Gogiiotta.Adams 71.Atlanta 20 (Blaylock 91.

Miami 32 21 21 27—101

Boston 23 31 If 20—93
M: Rice 13-79 13-14 39. smith 6-16 3~e 15 B:

Radla 7-9 10-12 24. McDaniel 3-12 6-7 11 Re-

bounds—Miami 58 I Rk» 161. Boston SO (Par-

ish B). Assists—Miami 21 1 Smith 71, Boston 17

(Douglas 4).

CoMMI State » 23 21 26-100

Philadelphia 22 27 23 16—

U

G: Webber 10-17 l-Z 21. Sorewell 8-17 4-4 21.

P: Weatnerspoon 4-137-13 15. Homaceh 6-131-

1 II Rebounds—Golden State 57 [Webber 14>.

Pblloaefo/ilo S3 IBradiev. Weatnerspoon 7).

A«aMs—Golden State 26 I Jcimlnos 9). Phila-

delphia 22 (Bradley. Barros. Dawkins 41.

Milwaukee 20 17 33 29— 99

Charlotte 27 16 33 22—110

M: Aveni 6-127-719. Murdock 5-14 7-7 IX C:

L Johnson 12-20 4-8 28. Mawklns B-ll *4 23.

Rebounds—Milwoukee 57 (Schayes 10).Char-

lotte44 (Mourning 131. Assists—Milwaukee 21

(Murdock 51. Charlotte 2o (Bowes 151.

Seattle 30 29 22 29—110

Minnesota 26 14 25 27— 92

S: Kemp 9-14 4-5 22, Pierce 10-14 7-7 28. M:
Person 6-73 2-2 17, Williams 7-16 +4 19. Re-

bounds—Seattle 56 I Perk Ins 9). Minnesota 50

(Brown 6). Assists—Seattle 33 (McMillan ID.

Minnesota 77 (Williams 9).

LA Lakers 28 29 24 21—102
Indiana 32 22 17 29—IN
LA.: Dlvac S- 103-4 If, Peeler B-I75-8 21. I.

Miller 8-15 7-8 25. Richardson 8-15 4-6 3L Re-

bounds—LA Lakers42 (Dlvac. PeeierBI. Indi-

ana 63 (DJ3avls 12). Assists—LA Lakers 31

IWorthy 81. Indiana 28 (Sealy- Smlts 61.

Chicago 29 29 24 26—108

Dallas 19 17 20 29- 85

C: KufcocS-la 8-824. Armstrong 10-155-6 2*.

D: Mashbum 10-16 1-1 21. Legter 4-11 3-3 1Z
Rebounds—Chicago 52 (Grant 13). Dallas 42

I Jones 71. Assists—Chicago 29 1 Myers B) , Dal-

las 15 (Mashbum 5).

Portland 18 25 32 26—101
Denver 34 23 24 31—112

P: Draper 7-20 5-8 20. Porter B-17 0-0 20.

CRobinson 12-71 4-5 28. D: AbdulRaut 9-169-9

28. SHth 7-17 10-1328. Rebound*—Portland 99

iBu.wlllkmis 101. Denver 64 (Mulombo 13).

Assists—Portland 21 (Strickland 9), Denver
22 (Abdul-Rout 5).

New Jersey 24 23 21 25— 97

Utah 33 16 28 23—188
Nj. : Coleman4-15 1 1 -1220, K. Anderson 6-13

2-4 14.U:K.Malone 9-14 5423.S1ockton 8-11 8-

12 24, J.Malone MB 7-2 20. Rebounds—New
Jersey 53 (Coleman 16). Utah 48 (Chambers
12). Assists—New Jersey 21 (Coleman. K_An-

dersan 4). UM) 25 (Stockton 15).

Hggstaa 21 Z7 22 22—92
Sacramento it 27 16 28-89

H:Oialuwwi 13-29 10-1036. Cassell 5-7 2-714.S:

Richmono 12-73 7-9 32, WllUams 517 7-10 17.

Rebounds—Houston 53 (Thorpe 141, Sacramen-
to 47 (Richmond 11). Assists Houston 20

(Niirrv, Thame 4). Socroman lo 1 8 (Simmons 41.

SATURDAY'S RESULTS
Detroit 22 21 21 21— 85

New York 28 25 31 26—112
D: Pohmtcet-i! 7-2 73k Hunter 5)12-274. N:

Mason f-12 2 2 2a Ewing 7-13 54 17. Re-

bounds—Detroit 4i (Polynlce. Mills 9). New
York 59 i Mason 12). Assists—Detroit 21

(Lalmbeer 61. New York 30 (Starks 5).

Orlando 27 22 38 38—110

Washington 29 25 28 30— 112

O: Anderson 1520 55 35, O'Neal 1523 3-5 23.

W: Gugllotta 511 51D 19, Adams 612 12-14 24.

Reboonds—Orlando 43 (O'Ned lll.Washlne-

lon 47 IGualtatta 10). Assists—Orlando 23

(Hardaway 8). Washington 22 (Gugllotta 71.

DENNIS THE MENACE

Charlotte 29 18 24 29-101

Miami 19 J7 38 38-114

C: L Johnson 619 4-6 14, Mourning 613 4-4

14. M: Rice 1577 53 39, 5ml!h 7-1* 55 21.

Rebounds—Chorlotic SO (Mourning KM. Mi-

ami 41 (Sallev.Cekier 131. Assists-Chartofte

2Q (Bogun 71. Miami 26 (Miner 81.

Philadelphia 22 18 24 15- 79

Attanla 32 38 25 16-111

P: weatnerspoon 7-145J 17. Barros 515 >3

15. A: Willis 512 3-0 19. Augmon 514 1-1 17.

Rebounds—PMKxWPhto 58 (Bradley U>.ai-

Ionia 64 (Willis III. Assist*—Philadelphia 14

(Weettierspoon, Brodlev. Homacek 31. Attan-

ta 25 (Blaviock ID).

Seattle 22 18 29 2i-»
C leveland 24 33 17 25-181

5: Bemo 1514 67 28. Pav ion 17-171-324. C:

Price 7-17 67 21. Battle 1614 6-fl 2L R8-

baaads—Seattle 50 I Kemp Ml. C leveland 54

(Hill ill. Assists—Seattle U ( McMillan 71.

Cleveland 27 (Price, bouohertv 51.

LA Lakers 26 21 26 23-96

Minnesota « 18 21 29-92

LA.. DIvae6l465 20, Wortm 7-165217.M:

Lnertnor 9-25 4^ 23. Person H* 52 JO. Re-

bounds—L« Angeles 48 (Dlvac 12). Minneso-

ta S3 (Larimer 8). Assists—LA. 25 (Van E*eL

Threoli SI. Minnesota 74 iwililoms 16).

Dallas 1* *7 19 *9“

San Antonio 29 28 24 21—184

D: Mashburn 2-l< 15 11 14. Legter 510 53 14.

S: Robinson 1614 7-10 28- Daniels 7-9 0-0 )5.

Rebounds—Dallas 57 (Rooks San Antonia

59 I Rodman 201. Assists—Dallas 2D ( Jackson,

Harris 4). San Antonio 24 (Robinson. Ander-

son 41.

Boston 23 22 26 14-85

Milwaukee 24 17 19 29—89

B: Brown 9-23 55 73. Douglas 12-31 60 24. M:

Edwards 613 67 19. Day 51! 44 14 Re-

bounds—Boston 47 i Rod ia 13). Milwaukee 54

(Schayes. Edwards 6). Assists—Boslon 16

(Douolas 9), Milwaukee 17 (Murdock 5).

New Jersey 19 19 23 28— 89

Denver 30 23 38 20-111

N_l.: Edwards 1619 1-221. Gilliam 696516
D: Rogers 613 7-8 23. AMtal-Raul 7-15 64 19.

Rebounds—New Jersey 59 (Gilliam 10). Den-

ver 53 (Mutombo 17). Assists—New Jersey 15

(iCAnaersan. Robinson. J.Wiiilams 31. Den-

ver 25 (Abdut- Raul. Stlth 61.

Utah 18 21 38 32— 98

Phoenix 23 33 42 22—120

U: Russell 7-1004114. Humphries 7-13 50 17.

P : Barklev 615 7-7 25, K. Johnson 9-iS 6W 26.

Rebounds—(Jlah 44 (5pencer 9). Phoenix 59

I Barklev 12). Assists—Utah 26 (Stockton 9).

pnoenlx 23 (Malwle «).

Houston 39 II 14 1S-83

LA Cllppen 18 25 24 11-88

H: Olaluwon6167-10 15. Maxwell 51368 T7.

LA . Manning 12-206)0 29. Aguirre 7-1)04) 14.

Rebuuuds- Hou ston 57 (Olalliwan 151, Los

Angeles S2 (Vouaht mi. Assists—Houston 17

(Maxwell 4). Las Angeles 24 (Jackson 9).

Major College Scores

Boston U. 91 Army B4

Buffalo 70. Daemon 61

Maryland 84. Georgetown 8X 07
Michigan B0. Georgia Tech 70

Rider 99, Bucknell 44
Boston College 9a Hartford 65

Colgate 83. Yale 45

Columbia 85. Hovortard 70

Connecticut 107. Tomon 51. 47
Dreier 96 wlaener 38
Duauesne 91, Robert Morris 70

Georgetown 84. Virginia St. 64

Harvard 47, Babson 62

Holy Cross 79. Brown 78

La Salle 49, Princeton 43

Lehloh 84. HoFslra 82
Marlst 87, Buffalo 80

Add.-Baltimore Countv ta Washington. Md. 71

(Martmouih, NJ. 91. Delaware 79

Now 77, Air Farce 43

New Hampshire 79, Dartmouth 58

Pittsburgh 112. Younaslown SI. 66

Rutgors 71 Mmtiatton 44

Vermont 79, Lafayette 72

Virginia Tech 63. west Virginia 58
SOUTH

Aooalochkm St. 72. N.c-Wllmlngtan 65
FtorWo 86, Fla international to

Florida A6M 56. Bettujne-Cookman 49

Georgia Southern 85 Georgia Coll. 78

LSU 86. Texas 66

McNeese 5t. 83. Louisiana ColL 49

Miami 85. Florida Atlantic 53

NW Louisiana 97, Ouachita 69

Southern U. 154. Patten 57

Tennessee 97, Tenn.-Martin 80

Vonderbdl 83, Perm Si. 60
AlarBIrmlnghom e& Texas-Arlington 61

Alabama st. 94, Faulkner 84

Coll, of Charleston 88. Webber 5*

Davidson 1(0. Sewanee 78

Duke 86. Northeastern 72

E. Kentucky 100. Clinch Valley 83

George Mason 129. Tray sr. 119

Georgia Si. 91, Morris Brawn 64

Jackson 51. 128. Arkansas Baptist 68

Jacksonville 95. Stetson 6e

Kentucky 78. Louisville 70

Maryland 92. Cornell 41

N.C.-C-rwmsboro TO. Middle Term. 56

Nkholis 51. 100. LSU-Shrevenort 73

Old Dominion 84. South Carolina 80

Radford 98. Caorlni 54

S. Carolina 51. 116 Bryan 84

South Alabama 86 Prairie View 6l

TrL-Chaltanooea 97, S,C.-Alken 71

Tulane 96 Centenary 77

Va. Commonwealth B8, James Madison 73

PEANUTS

I WONDER IF

THEY HAVE FRACTIOUS
IN HEAVEN .. ^

7r

BLONDIE

MIDWEST
Ball St. 86 Munchester 73

Brodlev 71. Maine 40

Butler 73, Indiana 7]

DePaui 110. Chicago St. M
Drake B4. Simpson 60
Evansville 76. SE Missouri 40

Howard U. 49, Kentucky SI. 42

long 99. Cent. Michigan 57

Lovota IIL 7X Morgan 51. 76

MlamL Ohio 108. Mount veman Nororene 48

Missouri 49. Cant. Missouri 66

N. Illinois 93, Aurora 77

Nebraska 96. Terns-Son Antonio 85

Northwestern 96 Chicago 43

Ohio St. 116 MiL-SI. Louis 73

S. Illinois 116 Tamna 44

SW Missouri SI. 75. Mo.-Kansas City 62

Southern Miss. 76 Kansas Si. 48

St Louis 80. Mercer 5?

Toledo 85, Fairfield 49

Wayne. Mich. 82. Detroit Mercy 78

Wlcniia SI. 81. Hordta-simmons 50

Wisconsin 106 WlfriMMwsuMe 84

SOUTHWEST
OklahanM SI. Ill Providence 102. OT
Ortri Roberts 78. Sum Houston 5t. 44

Bavlor 86 North Texas M
Houston 49, Akron 53

Lamar 101. Concordia. Texas 58

Oral Roberts 92. Miss. Voitov St. 72

Texas Southern 89. Tougotoa 76

Texas-El Paso 92, Lovota. NO 62

Tulsa 126 Houston Baptist 43

FAR WEST
Idaho 45. Seattle 59

Long Beach SI. 82. Col Polv-SLO 58

Montano 76 Sacramenta St- 36

Oregon 9a Humboldt 5f. 67

S. Utah 81. Western SLColo. 52

UC Irvine 95, Salem Si. 67

Arizona St. 106 Brigham Young 95

Colorado Si. 102. W. Texas A8JWI 63

E. Washington TUI. Northwest Coil. 68

Montana 99. Simon Fraser 67

N. Arizona 96. SW Texas SI. 86

Penn 77. Southern Cal 63

Peeperdint 86 Son Frondsea St. 49

Santa Clara 111. CSU-Oilco 55

SI. Mary's. Cal. 18. Notre Dame. ColH. 63

UC Santa Barbara 66 Westmonl 49

UCLA U6 Lovota Mary mount 77

TOURNAMENTS
Fry's Invitational

Championship
Stanford 69, San Jose St. SB

EXHIBITION
Athletes In Adlan 76 Wyoming 61

Cincinnati 90. Slovenia 48

Coastal Carolina 106 Spirit Express 102

Montana St. 112. Saartak-Moscow 86

SL Peter's 86 DePorala 71

Vienna Basket Flyers 96 SI. Fronds. NY 89

Arkansas Express 86 Ark_-IJftte Rack 83

Athletes in Action 87. Oregon St. 76

Idaho St. 101 Spartak-Maska 82

I Uawarra. Australia 87. CaTHornta 80

mmols 109. Kiev Basket 69
Illinois Si. 101 Slovakia National 74

New Mexico 106 Fort Sill. Okta. 68

Now Mexico St. 87. Marathon 011 79

SW Louisiana 91. Crea Portugal 89

HOCKEY
NHL Standings

EASTERN CONFERENCE
Atlantic DtvtaJoa

W L T PIS GF GA
NY Rangers U 6 3 34 94 66

Philadelphia 16 9 1 33 115 1(11

New Jersey 15 5 2 32 85 58

Washington 10 11 1 21 46 71

Florida 8 13 3 19 63 74

NY Islanders 12 2 18 78 7St

Tamna Bav 6 16 2

Northeast Division

14 56 75

Pittsburgh 12 7 6 30 91 87

Boston 11 6 6 28 76 64

Montreal 11 9 3 25 68 63

Buffalo 9 12 2 20 87 86

Quebec 8 11 4 20 85 82

Hartford 6 15 2 14 61 87

Ottawa 5 14 3 13 74 U6

WESTERN CONFERENCE
Central Dfrfsfan

Sen Jose 0 3 1—4
Anaheim 2 0 1-3

First Period: A-Khtg 2 tCcrrtback, Crim-
son); a-Cornback 3 (Ladouaur). Second Pe-
riod : S_l.-Gorpenlov 5 I Larionov); S-J.-Fcd-

loon 9 t Errcv, El Ik ] ; (pp). SJ.-Sulllvan Ushl.
Third Period: SJ.-Dudxtsnes (Fonoanl; a-

Carnback 4 tDourfc). shots oa goal: SJ. (an
Tugnutl) S-1S-9-27. A (on Iroe) 9-9-9—27.

Ottawa i 1 B—

2

Buffalo 8 3 2—5
First Period: O-YasMn 13 (Kudetakl,

Shaw); (pp). Second Period: B-May 5
(Plante. Sutton): O-Ruztcko 3 (KucMsfcl);

(pp). 8-Suffon I (Howerdwk. Slmnonl:
(pp>. B-May 6 ( Plante. Audette); (pp). Third

Period: B-HawerchuH 12 (MosUny); B-Woad
7 (MoHer); (sal.Shots an goal: O (on Hmcfcl
3-6-11—DL B (on MadMOV) 11-15-13-39.

Pittsburgh 3IO 64
Washington 12 19—1
First Period: W+tatriw 3 (Proka,Hunter);

P-Stevens 12. P-Multen 18 (Brawn. Neaton),-p-
Mwrahv 6 (ToeOtet. Stevens); (pp). Second
Period: W-Bondra n (lafrate. Hatcher); (pp).

W-Khrtsttenn (lotrote. Hunter); P-Tocdwt*
(Stevm, Fronds |; (pp). Third Period: W-
FUdtov i (Halcher. Johansson); (pp). Shots oa

gad: P ion Tabooed. Beouare) 669-3—26W
[on Wraaoet) 8-12-13-3—36

New Jersey ISO 6-6
SL LOUIS 2 3 1 9-6
First Period: SL-Sutter4 (Hull. (McRae) i SL-

Hull )4 (Jcxnev.5hancf«nl; (pp). N_r.-Semak

9 (Guerin, Pokisol. Second Period: NJ.-Gue-
rln 4 (Chorske. Slovens) ; NJ.-Drtver 3 (Gue-

rin. Carpenter); NJ.-zriecridn ID (Lemleux,
Holikl SL-Brawn 6 (Tilley. Jonrwv Hoo). NJ.-
Richer 10 (Lemleux); (shlSL-Karamnov I

(Crossman. Zambs); (pp). lSL-5hanahan u
(Jormevl INJ.-MocLean 10 (Richer, Semak).
Third Period: ISL-Brawn 7 (Janney, Hull I.

-

(pa). Stats on goal: NJ. (on Joseph) 15-134-

I—38. Si. (an Bradeurl 11-7-11-2-31.

Vaocauver 8 I 3—5
Winnipeg 1 2 0-3

Firel Period: w-ncochuk 10 (Zhamnav, Se-

lannel. Second Period: V-Surc 9 (CaurtnalL

Babvchl; V-LInden I6(sniw-Numminen 3

(Emerson, Zhamnav): (pp). W-Emersan 13
(Selame, Mironov). Third Period: V-Adoms7
ILumme, Bure): (pp). V-Craven 3 (Bure.

Courfnall); V-Adorns 8 (Ronrrtng. Lumme);
(on). Shota oa goal: V (an Esseraa) 196
14-41. W (on McLean) 1D4F4—2S.

CMcaoo l 3 3—6
Calgary 1 8 2-3
First Period: C-shaniz 2 INocnon. Goulet);

C-Otto5(Drurv.Maclnnls).Secaad Period: C-

i

Noonan 6 (Murphy, Cheilos); (pp). C-RoenH*
14 (Mattecu); (sh)C-Noonan 7 1 Roenkfe. Che-
itos); (pp). Third Ported: C-Nleuwendyk 13

(Robert* SeMegef); C-Roenk* 1J (Murphy,
WMnrich); C-Otto 8 (RddteL Maclrmbli C-
MotteauKenl.Sbatsan goal : C (an Vernon) 5-

184—71. C [on Hbckottt 14-13-16—41

SATURDAYS RESULTS
N.Y. Roman 121—4
N.Y. ishmden 2 3 1—4

First Period: I. islanders Green 4 (Fkit-

ley): 2. Rmoers. Amort* 7 (Larmer, m-
konen); (pp). 1 (slanders, Thomos 12
(KurvenuTuraeon); (pp). Second Period: 6
1 sirmderv Hogue 9 (Fiattey); (NUS, 1Hand-
ers. Thomas 13 (Ferrara. Kurven) ; 6 Rang-
ers, Kocur 1 (Hudson, Beukeboom I ; 7, Rang-
ers. Gilbert 1 (Kovdov. Nemchinov); 8.

Islanders. Thomas i6(pp). Third Period: 9,
Islanders. Kim 10 ITsrsm Mclnnta); la

Rangers Leefdi 8 (Messier. Karpavtsev)

;

(po>. Shota on goal: R fen Hgxtall) 11-11-

II—41. I (on Richter) 70-17-10—31.

Dallas 8 2 8—4
Detroit 3 2 5-40
First Period: D-Sllllnoer 4 (Howe, decar-

elli) : DGoffev3(Lldsiram.Prlmm): (pd).D-

Kazlov 8 ( Coffey. Chkmonl: tool. Second Peri-

od: D-Courindl 5 (Ledvant Modaio); D-

Carkner I (Burr. McCarty); D-Hatcher 5
(McPtwe); D-Oroke 7 (Primeou. Ocarail).
Third Period: D-McCorty 2 ISlDlnger, Burr);

OPrlmeau 8 (CoHev. Drake): (pal. ID-Fe-

darav 1& ID-Silllnger 5 (Butf); ID-Fedorov is

(Kadov);ll>McPhee7(Jahnson.Gaaneri;lD-
CroiaS (Bar. Johnson). Stats oa goal: D (on

Osgooa) 8-5-11

—

77. D Ian MOW) 169-13-38.

Florida 8 0 u—

0

Hartford I 0 3-4
First Period: H-Ny[ondcr 3 (Kran, Propa).

Third Period: H-Kron 7 (Storm. Nvtander);
HSanOersan. 15 (Patrick, vwbeek) : (pp;. H-

mmimsm,
,

...

IT BEGINS —The 75-day relay for the Olynqxcsm UMaimnCT
began with Princess Martha Louise fighting the first torch Satur-

day in the village of Morgedal, from the fireplace of Sondre

Norbecn, known to Norwegians as the father of modem doing.

kevfch).- T-Coie5 (Brodlev. Bergovln); (op).

Shota on goal: P (on Puppo) 8-16-1 1- 1—36 T
(on Roussel) 169-8-0—33.

Los Angeles 8 0 n
Montreal I * 3—4

First Period: M-Sevtany 1 ( Reman,

Schneider). Third Period : M-Dtonne 3 (Dalg-

neauit): M-Corbonneau 3 [Sevigny, Lee-

man); M-Keane 7 (Dionne. DIPIetra). Shots

un goal: LA. (an Ray) 7-12-1 1—30.M (on Hra-

deyl 16-11-12—49.

Boston 1 8 1-7
Toraata 0 2 3—4

First Period: B-Smoltaskl 4 (Juneau.

Hetnul. Secowd Period : T-Ruuso 2. T-Oark23
(Andreychuk. Gllmour). Third Period: T-

Peanan 7 (Eastwood, Macoun); B-Kvartal-

nov 4 (Stanton. Baxauel; (pp). T-Lefebvra 1

(Gllmour. Andreychuk); (pp). Stats on goal:

B (an Patvln) 7-11-14—32.T (onBlue) 7-7-9—ZL
Vaocauver • 8 I—

t

edmoxfoa 1 8 1—3
First Period: E-Welghl 9 (Pearson,Clger).

Third Period: V-Unden 15 (Harming, Dl-

duck); E-Corson II (Beers,Weight).Shots on

goal: V dm Stanford) 8-13-12-31 E (on

McLean) 6-14-11—31.

Paris St. Germain I, SC Etienne 0

Lens 1. Bordeaux 0

Auxems & Lille 0
Lyon 2, Strasbourg 1

Metz I. Monaco )

5octiaux 2. Montpellier 1

Angers 2. Caen 0
Marttown a Marseille 3

Standings: Parts St. Germain, 29 paints;

Bordeaux.25; Monacoand MarselUe.23;Aux-
erre.22; Names and Cannes. 21; Mantoemer
and Strasbourg, 20; Sochoux.19; Lyon. 18: St.

Ettonnar Metz, and Lens. 17; Maritaues, I 61

Lille. La Havre, and Caen 15; Teatoasa, 13;

Angers, 12.

W L T Ptt GF GA Marchman! 2 (Twcotre); (en). Shots an goal:
Taranto 17 4 4 » 98 46 F (on Reese) 10-9-12—31. H (an Vanbtes-
St. Louis 12 5 5 29 74 69 breuck) 19-9-12—40-
Dallas n 9 5 27 89 86 Anaheim 8 0 o-e
Chicago 12 8 2 26 77 63 San Jose 1 1 9—1
Detroit 10 10 2 22 94 84 Second Period: SJ.-Errey 6 (Folloon,
Winnipeg 8 13 3 19 77 » Ellk): (pp). Stats m goal; A (on irbel 5-4-

Pacific Division 6—IX S3, ton Hebert) 7-5-2—14.
Coigarv 15 7 3 33 93 79 Ottawa 1 0 1 9-2
Vancouver 13 10 8 to 78 72 Pittsburgh 0 8 2 0-2
San Jose 10 13 4 24 67 81 First Period: O-KudWski 20 (Yashin, Mai-
Los Angeles 9 12 2 20 16 *6 lefto). Third Period: O-Lammens 1 (Yashin.
Anaheim 8 15 2 18 66 83 Daigle); P-Frondst (Jour. Murnhv); (pp).
Edmonton 4 18 3 11 64 «4 P-Jogr 12 (Murohv): (pp). Shots on goal: O

FRIDAY'S RESULTS
Tampa Bay 0 8 8-0
Philadelphia 0 1 2-3
Second Period: P-Fedvk 7 ( Goflev,McGIB).

Third Period: P-Fedyk 8 (RrccM, Yud**
vlch); P-Gollev Men). Shota an goal: T tan

5oderstrom) 9-6- 12—37. P (on Puppo) 612-6-22.

Florida 111—2
Boston 8 1 2—3

Second Period: F. Melkmbv 7 (Lomakin,

Belanger); B-Murrav 3 (Banks). Third Peri-

od: 3. Ftorda Lous 1 (Belanger. Meiianbv);

B-Oales 1 0 (Wesley. Juneau ); (pp) . B-Wesley

3 1 Juneau, Oates). Shots an goal: F (an Blue)

13-12-17—42. B (on Fitzpatrick) 13-10-13-35.

(an Wrens et) 11M-6-3—ZL p (onMadeiev) 17-

12-17-3—49.

Buffalo ill 0—

2

Quebec 1 0 2 0-4
Second Period: B-Howercfwfc 13 (Muni.

Ray).Third Period: B-Mogllnv 12 ( Khmytev.
Hawerchuk); Q-Young 4 ILapointe. Gu-
sarov I ; Q-Rlccl 10 ( Lanalnte, Foote 1. Shotaon
goal: B (on Thlbautt) 6-7-8-5—26. Q (on Hawk)
66-14-1—25.

Philadelphia 12 0 1-4
Tampa Bov 3 a >-3
First Period: P-Bcmnek 19 (Brind’Amour.

Flnlev). Second Period: T-Brotfley 9 (Cole,

Ruff); T-Kllmo 7 (OKunbersI: P-Renberg 13

(Galley. Recchll; (pp). p-Renbera 14 (Yush-

DUTCH FIRST DIVISION •

PSV Eindhoven 1, Foyenoord Rotterdam 3

Aiax Amsterdam 6 Deventer 0
Roda JC Kerierade 0, VW Vento 0

FC Utrecht I, FC Twenle Enschede 8

Willem 11 Tilburg I, SC Heerenveen 1

StaMRnas: Feyenoord Rotterdam, 27

points; Alax Amsterdam, 26; Vltesso Ara-
hem, 20: PSV EJndhoven and RodaJC Kerk'
rode. 19; Willem

. Il Tilburg, 17; Go Ahead
Eaatos Deventer, 16; NAC Breda and SC
Hoerenveerv 15; FC Twente Enschede, 14;

WVVenloandPC Utrecht,13; Sparta Rotter-

dam andmw MaasirtoM. 10; FC votendam
and FC Granbiaen,8; RKCWaalwtlk.6;cam-
buur Leeuwarden. 2.

ENGLISH PREMIER LEAGUE
Arsenal 2, Newcastle 1

Coventry a Manchester Untied 1

loswlch 1, Blackburn 0

Leeds 1 SwIndanO
Manchester city i, Sheffield Wednesday 3

Oldham Z Norwich I

Queens Park Rowers 1, Tottenham 1

Sheffield United I, Chelsea 0
Wimbledon 1, Everton 1

Liverpool Z Aston Villa I

Standings; M<mctiosler United, 44 Points;

Leeds and Arsenal, X; Blackburn and Aston
Villa,29; Newcastle.®; Norwich and Queen's
Park Rangers. 27, Liverpool, X; Tottenham
and Wimbledon. 22; Everton and Ipswich, 21;

SheffieM Wednesday, Coventry, and West
Ham, X; Manchester City, 16; Sheffield unit-

ed. 15; Southampton. Chelsea, and Oldham,
14; Swindon. 9.

FRENCH FIRST DIVISION
Le Havre 0. Nantes 0

Cannes Z Toulouse 1

GERMAN FIRST DIVISION
FC Kabersiautsm 3, PC Cologne 0

Dynamo Dresden 1. VfB Letada 0
SetaIke 6 SG wottenschetd 1

Etatracht Frankfurt (LBoruatoMWadbariiS
FC Nuretitoerg 0, Hamburg SV 1

Karlsruhe SC X Borvssta Dortmund 2

5C Freiburg X Bayern Munich 1

Bayer Leverkusen z MSV Dubbing i

VfB Stuttgart X Wcrder Bremen D
StaMBegs: Etatrodit Frankfurt. 24 points;

FC Kataerstoutern and Bayer Leverkusen,

23; Bayern Munich. Hamburg SV, and MSV
Duisburg, 22; Werdcr Bremen, X; Borussia

DorfmundandFC Cologne. 19;Omama Ores-

dea IB; KarisnAe SC Borussia Moencheng-
todbach. and SC Freiburg, 17; V18 Stuttgart,

15; FC Nuremberg. 13; SG WbttensctaW.

Scholke, and VtB Leipzig. 11.

ITALIAN FIRST DIVISION
Cagliari 1 , AS Rama 1

Lazio at Room 6 Genoa 0
Napoli X Regutono 0
Parma A AC (Milan 0
Placen»-& Foaata 4
Samndoria at Genoa X Cremonese 1

Torino X Loco* b

Udlness X Atalanta D
Sttadbm: Parma,Sampdoria,andAC Mi-

lan, lfpotots; JuvenlusandTortna16; Lazio,

15; Napoli, Inter Milan, and Coal tart, 14; Cre-

maneseand As Roma. 13; Piacenza. 12; Foa-
gia and Genoa, MJ; uainesa. Atalanta, and
Reaatana, B; Lecce. 4.

SPANISH FIRST DIVISION
Celta X Sevilla 1

Valencia X Real Sooedod 0
Logranes Z ARnceta 2
Rava Vallecano Z Barcelona 4
Lertda X Real Zaragoza 1

Raring Santander X Real vallodoDd 1

Athletic do Bilbao 7, Real Oviedo I

Alloften de Madrid x Deoarttva La Corana l

Tenerife 1 , Osasuna 0

Spartmg de Gltan X Real Madrid 1

Standiess: Barcelona and Deporttvo La Co-

runa, IS points; Athletic de BIRxw ana Volen-

da 17; Sevllln, Rea I Madrid, and Sporting

Glton.16; Raring Santander 15 Real Sadwtod
and Tenerife, 14; Attottco de Modrid.13; Afto-

oste and CeHa, U; Real Zaragoza 11; Rays
vallecano and Oviedo. 10; Logronea 9; Oso-

sana and Real vmiadodd, 8; Lerida. 6

CALVIN AND HOBBES

OLYMPIC SPORTS
WoitdCupSKUng

Mm GIANT SLALOM
Remits Saturday from Fork City, Utah; X

Guenther MachoAmmo. 2mtaum. 041 sec-

ondsi&ABxrtoTanba ttafv.2«*3^W*ffl -

Andre Aamgdt, NorvtoY, 3;«l?3; 6 Franck

PlazuTL France, i Stave LadWr
Switzerland. 2:01.27. •

5 Michael von Gruentsen, Switertand,.

2:0139; 7. Markus Wosmetar, Garnwr,
iMMi ZMtim Vcatt, LtacmenswaMiJB;
9. Tobias Borne rseol. Germany. irttZ); HI.

awtatton Mayer. Austria 2:8136.

Hi Geriiew Koentasrabw, JWK. ItiUti «.

Muttra Bctfraad, Italy. tattUR; 15 Jan Sum-
'

nwscttNarvnffi.fcBJfc 14,HCB»iftiooH,Aw*.

trio. 20037; 15 Hubert Shota, Austria. 2.1B46
World cepwindings: LPIcrnra ttopctolsj

.

X Moder. U5; XAcenacK, 130,-4,0181 Frodrik

NyberwSweden; Tambaand VonCruodgen.
M: 7. Locher. 71; X Marc GirardelH, Laxm-
boarg, 60; 9, Botlrond, 58: TO, BOritarmv 45

WOMEN'S GIANT SLALOM.
RestdlsSahwiSay .from Santa CoteriPaVaf--

larva. Italy: L Ubika Motor, Austria.

2

mta-
utaxsata seconds; XAstro Wocfttar, Austria,
2^1.12;X PernllfaWMg, Sweden. 23143;6
Debarati CompagnanLitaty. 2:2178,- SVml
Srimelder. SnUzertand. 21JL1Z .

6 Carrie Male, Franc*. 3:2253; 7,Martina
ErtL Germany, 2:2258; X.SopH* Lrtranc,

Fiance.2^2135; 9) CftrtattrwMeter, Germany,
2:2X52; TO. Sylvia Eder, Austria, 2^X56. .

it. Mtahaeta Gerg-Leihwr, Germany,
20X75; TX Curiam Rer Bcltot ssritzeriand,

23620; IX YTva Nowen, Sweden, 23421; 16
Atoeena Galltda ttaty, 7M32; 75. sound .

PcnzcmlnL ttaty, XG47SL ' -

" '

WOMEN'S SLALOM
Remits fimdbr from Santa COfartno Vat-

Rim: l.Srhnetder.l mlnutalUtMeaitti X
warider. l^M4; X Ursha HravaL Stoventa,
1:3944; 6 WRxro, lriO.16; & Merita JVkrier-

tiotar, Austria 1:4038. -

6 Patricia Cbauvet. France. 1 :40Jn;7. Mor^
ttaa Aooala, Switzerland. 1i40J3; X Renata
GoetschLAustria,1:4QJ4;9,GaHl2to.l^U4;
IX Motor. l:4i.6X

lLMlriam VosZ Germany. 1ML6S; IX EM
Edsr. Aastrla, I-MU0; IX Barirlw RlHol
France, IrfIMS 16 Mamiela LMta Austria
1 :4LBX- 15 Kristina AndeneeivSHMtoi, l :4175
wend aw moKBnes: i, wawitv, 360

points; X Schneider, 275; XMotor. 21X- 6 (He)
VHberg md Merfe, 150.-6 Lefranc 132: 7.

CameaoocxU.95; X Ertl. 83; 9, (Del PanzmXni
and Sylvia Eder. 76.

X(tta> Britain II (SeanOttsoiflJisanWard-

/George RwBrtjanrw ,-Pooll ..lain
(3559/SU4I and SwHWriaod l (Ctirtanan

MaHI/RcneSd«mtat*efc,y7aenryLpeffiar/'Oi-

-rtsitaa HWOil 1-JU tSfXUftMO. ••

lmsOIhb result* Sanduv at W*rid Cep tour-

f«u >n

liter l»

1, Gentww J I»*tastaltart5ctirueknieicr-

ritaup*) 1 taUtMSM seconds (S5JZ7JM4!.

Z Britain l IToot73ytnandlAVtag/5r*W*-

-..-.I-,

X Austria l tStaoeswr/Redl/YAifctct/l-tal-

dPCher; C5L9T-MAW -

xswftzertaad 1 |MetiuScbm)drietor/lLcet-
DeF/Rektu. liSLOJ UiFMWB).
5 Gentety 'Il tCnidoI/Brooriwcti/Hom-

msraaunwnn) 1 --SZ35 (56J6-5ttah

6Canada U (OirtsLDil/CJrSttan Formal-
isnertdon BapndeTGMtav GGbert) 1-5X42

(stMst>m .
- '

.

LenriapwtortdCop standings: X Wiese. IDS

potnat z idtaemr. MB; 5 (He) Cradof out
Toab'Hf.s Meuuno. ' -

-

MafbrOoBog*Scor»
", ‘ ' EAST' .

•*.

Boston UL2X K. torn 2L2DT
. SOUTH- . -

Arkansas 4X 1 of 24 .
.-

Ftorida A&M V. SetbaaeCaokinm 23
Florida SL 35 Ptortala 21

Georgia Sdathem 16 E- stontdekv 12
.

Idaho 36 NE LgafSkma ST ;
fltanhall 2X Hbworit 17. M. '

McNeese SL 36 WOUom ft.May 28

Miami 4L MeripMs SL 17

'

Mfsstaripri sl TO. AUssfiHM 13

Sw Louisiana 2L LauMaaa Tom 1?
Southern u, 3L GrambBm SL13 .

TSanessoe 6X VtandecbUt M
. Tray SL 42. Stenhea FjtaMn 2D

Penn SL 3X MWdcan SL 37 z .•

Youngstown SL 56 CtaL Ftorida so

MRWEST
Brfriwnf -Ybung AT. TexaPEi Paso to

CaMarnla 4Z HariaB n
.Wawm ML Uwirwi 48

Texas A&M-KfawsvHle SL UC Davfs 28

Wwnlns'tt San.Dtaga-SL 38
"-

Speedskating

RMUttS at werM cep event in •aim:
Mco . .

581 Mietara: x Dan Jmisen. UJX 3676-sec-,

gods; X Hfrayara SWmtzu. Japan, 3592; X
Alexander Golubev. Russia. S’jSK; 6 Monobu
HoriL Japan. 37-13; 5 RogerStraeaw Norway.
37.14; 6 (He), Andrei Bakhvalov, Russia, and
Seroei Klevtslmila, Russia 3739; L YUkfoari

MIyabe. Japan, 3751.

lAM Metnrs: l, Jansetv 1 minute, lAAf seo
ands;X Igor ZbelecawskL Betann. 1 :151X-

X

Peter Adebers,Gwmany.l 0527:6 (Me) (ton-

hard van V*ide, Netherlands, and Yuktaorf

Mlyabe,. Japan, 1:1530; X Ktevtaleota,

1:1531; 7, Kevin Serif. Canada; l:1539rX
Bakhvalov. 1 :154a.

!

5«8a Melws: 1. Rlntle RHBmobNeaierlmidx
6 mfnata649.il seconds;! Johann OtavKass.'
Norway. 6:4935; 1 Ftaka Zandstni. Nrttier-

iandx 6:5L«9; 4. Jaroralr Radfeey, Pakind.
6:SjOO; 5 ToehMko itriaMO Japan.

«

J6M:
6 Bari Vekftnmp, Nsttwrkmds. 62&M; 7,

Klelll Store!kL Norway, 6:SUW; XAfle Voor-
vtk. Norway. 6-J8U1. - . -

ILYi. YANKEES—Put Hentav Meutans,
ouWTelder, on wnhiribrWTWWriunoonri-

Hanalrelease.TradedDomingoJeavpttctwr,
and ton TWindifiiiiilr i initelita r m Heaton
nor Miiwr mwnonoeXf mumWi

*

UTAH -Wtotved Dave. Jomenoa. aaanL
FOOTBALL

.

ATLANTA-4Mbhed ATOhomr Wallace, run-
idafl boric. Stoned CtalesWatatinBlai'vdefan-

U8D Motors: L Bonnie Btolr, United States,

1 minute,'2L89 srcdndsj X 5Mho Kinunase,
Japan. 1:2234:XMoriqgeGfWbreehLGa-mp-
ny, 1:2294; 6 Sun-Hce Yoa, South Korea,

1 23D5; 5 Seflco Hasftiniata, Japan, 1^X22;6 .

Angela Houck, Germany, 1:23-58; 7. Fran-,

ztska Schenk, Germany. 1 :ZLB4; X Edel The-
rase Haetseth, Norway, 1:2615
LS08 Motors: l.Gunto Niemann. Germany,

2 rnknitfts, 5S1 seconds; Z Emese HanvadV,'
Austria 2tttaS6; X Svetlana FedatWna Rus-
sia Z.1K76- 6 Syettcetn Bazfanava, Jtussta,

2:0877; 5 Blair. 2:08-82; 6. Seflco Hashtanhv
Japan.2d)9AS; 7.Mta Urimra, Jopaa2ta976;
X Annemarie Thomas. NetlwrttmtL MUl..
X8N Motors: !, Niemann. 4 rntoutavZUe

Mcands; X Bazfanova-4^561; X Coria ZUV
stra. Nethcritmds.4 3596;6 EmeseHanrodv,
Austria 4^&89; & Uehora.4^955- 6 Sena
Betel, Italy, 4:2964; 7, Hefce Warrtcke, Ger-
many. 4-3aiD;& Anno Frieffflger. Germany,

.

4:3879.

NHL—SuspendedTampa Bay eerier Doits
Sward andChicago deteiuemon Stave Smith

lor 4 aames wffiuut pay «ssd fined toch 5R»
tarsknMqgJnddeaMngametxt NovJO. Bach
has eerved one gome af sasnenskm:
GALLAS—RecaUed Rob Brown, toft wlna

Cram Krimnazoa IHL. •

.
FLORIDA—Traded Randy GOhea centor,

to WlnalPeg tar Sta Barnes, center.

HARTFORD—Reassigned Robert Petro-

vk*y, eerier, and Aflm' Pedersen, defanse-

mtnv lo Springfield AHL-
MONTREAL-—Traded Rob Ramaga tto-

tanemn. to PljtladglpMa tar friars cdnsld-

cruttanv „ i

‘ 1

N.Y.ISLANDSR5r—B«caa«IBaftfOf1vvVe
left wtaa tram tat Lake, mu' Asstonsd

Sandy Smith, right wtna to SaH Lake.
-TAMPA BAT"

ItocdBsdTIm.Berotondawd
Jason Guff, fomands. from Alkxita, IHL. and
Jason lelHuluMinwrd fnsh MHwaukss,
IHL.

- - - COLLEGE'. -

" CAUFOWOA—Scspendrfl Jason Kkld,
guard; LomondMunwy, tarwora: RyanJa-
mtean. center; mid Monty Buckley, ouard-

tarwurd, tui' Uiieuometarmls«lneocailBmlc
obligation,

NAVY—Extended contract of George
Chaamn. football eoadvterms not dlsctaood.

TENNIS » : t:z.

BobateddJng

LmM metis Saturday of Wtortd Cop
term eveaTto Altaubotg, Germuny:

1, Germony I (Dirk Wtess/diristaPh

Bartsdi/AMctwal- Uefemstor/woBoans

:

Haunt) 1 mftnrte5L»30CDmt» (Brst run5542
econds,seamd runSSXT).
X Austria l ( Hubert Schoeoser/Oertlanf -

RKH/Hareld WhHdeoYGerhord Haidochcr)
1:51JS (5149/5556). - .

X Britain 1 (Mark.Tout/Cris Svmands/Jm
senWlno/EricSofcwotor) 1 3158 (5557/56JB1 ).

6- USA II [Randy WHi/Jar Sawyer7Jwft.
Woodard/Cm Coleman) 1 J1A4 (5570/096).

5 Germany
.
II' (Harald Caxtal/Karalen

Bronnascti/Oior mmpel/Oilver Baumann)
IrilJl (56A9/SU2).

ATP WORLD DOUBLES
.

'
; . ta Jueupposbwg-

' romtttaat*
. joccn Ethrwn and Pout

.

HoartmiA Nattier-

lands. (3), dot. Grant Coonstt, Canada, aid
Patrick Gaitxafl&TKaM 5latBs4l IJ47-4 (7-

.
5), 7-5; ToddiibedbrSdBvaDdMorirWbadforoev
AushgUaLO) deLDavM AdieitoAwdrattaiaid
Andrei OtoovsUy. Russia IS). 62. 7-5

FtaoJ

Etttnoh and Hatrhuls deLWsodbrldw and
Woodfonfe. 7-6 7-4 (7-51. 64.

I'U.; •

_
.
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RUGBY
RUGBY UNION

England- 15 New Zealand 1
PRUNES

NO FRACTIONS. Y HOW e THERE HAVE TO BE
5fR..Nfl DECIMALS/ ABOUT f COMMAS SIR.. WE
EITHER ... IC0MMA57

| CAn4 AV0|P -^1EM

ETERNJTV5 GOINS TO
BE LONSER THAN

I TH0USHT.. ^

a
time r*.
BEPfJ? f TUBS

' J YWIVT I
v

SAID.

BUT I HWEST \ HCW MUCH
fWISHED W

) WRE DO '(OJ

ft* SCHOOL / HAVE TO DO?
VET/ I KffiD

H0RE TIME ! J

I; Aw have
.TO TOVTE IT.

.^T.
h;-_ .

'

*' 1*7 _

|( LOOK iti THE WRROQ
IV, AND TELL ME WHATAMO TELL ME WHAT

_ YOU THINK ;
—

'

[ITS PERFECT, LAURENCE 1

S

—

n tOUTOE A GENIUSf

WIZARD of ID
HEAJ7Y ID
SO. HON ?

WELL,ALMOST
ANYONE'S HAIR

•TRf NOTTOSVUIE OR HELL Wlft
IT RIGHT CFF>CURF»5CE/

[ I CAN DO L
> WONDERS V.

WlTH AN1DNES
HAIR 7

—

>

Tm;

A e#0UF OF

AM&CUMNGtZ
10 zee You,

•HMT?
vmr

5A\v

vvetU rr^vi&ouT

THAI K3UMBLE0 WWB OMME
- SHMIIMMIUIUM

LmicnenM Mu terf JureVrj (I
"w

ov, wmr 10 ucn suuv. to term II
,
„ «w>

lou, -ratan uenu i .V. . X..- . /

RAMOJ beetle bailey

. A..MV'

H1LEW

SYPEDE

YIBOSH

WHAT A PUN-
FILLED THEATER
PKOTILTION iS

CALLED.

THIS IS THE
general's off=k:ej
CALLING, HE'LL /OS
BEWITHVOU dL>
IN A JIFFY

t*r* wga fw man w
icm B» suismi srmm ,r uij
gmied 61 me oowe cenxn

Arcrwerhere. a

istmen, Krvr-ipn
StOiM PiMt/t SfafGt tATX/,;

1 Ansuer mas pq enarsnee oao ameo —

X FOUT KNOW HOW LONS
HIS JIFFY 15,BUT THAT
WAS MY JIFFY/

REX MORGAN
when BEEN* ) 1 PONT CARE H<RECEIVES A

J Man

Y

HE BOlfGt
2VK cancelwq

£lA

D0CTtRS
ORDER FOR
I5MAGAZIHES,'
SHE «rs THE //
ROOF.' hi

THEM/

DOO.NESBtRY
S
V ^ T/H SORRY,— J LAPY—MR.

HOLTJS THE
J ONLY ONE WHO

g

|

. •t'h. '*r .
• -Li.’i;'

DEX^-THIS MAN WANTS TO
iL SPEAK TO YOU/

U:..
'

’ »>;• S *
•' -la -

%
Goodfi

1
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Desormeaux
Crmpilrti by. Ow Sufi From Dispatches ’

FUCHU, Japan—LegacyWorld, bene-
fiting from a mistake by Americanjockey
Kent Desanneanx, beat Breeders’ Cup
Tnrf champion Kotashaan in a' stretch

battle Sunday in the Japan Cbp, the
maid’s most lucrative horse race.

Ridden by HfrodriKawadn, the 4-year-
old Japanese-bred Legacy World covered
the I» mDes (2.4 kilometers} onthe tnrf in

2:244/3 toearn$156ndfion&om a S3.6I
nrillkm poise.A record crowdestimated at

175,000 turned out at Tokyo Race Course.
Wanting Ticket, a Japanese horse rid-

den by Masaio Shibata,was-third.Genii2~

ay's Pktimfbishedfcnirth. and the Amer-
ican campaigna Star ofCozzene, who won
the Man o’ War, camehomein fifth place.

Kotashaan, regarded as aleadiag candi-
date for the Gknse rtfdieYear title ontfl his

defeat, entered tbe stretch on the outside,

bat the Freocbbred horse was about W
lengths back at the finish.

>ri...

'"-"'?****

rs

*
4

Desormeaux, partly blinded by the set-

ting sun, mistook the 100-meter mark far

the finish line; He briefly stood up in the

saddle before realizing his- then

went quickly bads, into action- But it was
too late, and the error cost him a $460 fine

from the'Japan Racing Association.

“It was my mistake.” Desotmieanx said.

“Before therace,JRA stewards advised all

foreign riders to be canftd about the goal

and the lOO-meter mark.”
. Kawadri sad he felthe wouldhave won
anyway. -

“I wasa fnD leagtkahcad of Kotashaan
when be made a mistake,” he said. “So I

don't fed I owe iny iriitinph to his iritis-

take.’*
•••

Kawadri also won last year on Tokai

Tdo, with Legacy World finishing fourth.

Mejiro Palmer, one of seven Japanese

entries, led for most of the race, with

Legacy Work! Second. ' But the winner
sprinted to the front after the final turn as

the pacesetter faded. By whining,'Legacy

World increased his earnings tins year to

$2.1 ntiUioD and his earner bankroll to $23
milKon, _ . _ 1

A son of French-bred Moganti, Legaw
World paid SU.6Q, $9J0 and $3.15.

. Seven hrasesfram Japan, threefromthe

United Sates and one each from France,

Britain, Australia,NewZealand, Germany
and Italy competed, in the race;

The globe-uotting French filly Urban
Sea, winneroflast month's FaxdefArctic -

Triamphe at Longchamp, was a disap-

pointment, starting at 14-1 and fiachmg
riphth '

. J ..

Bengals Win Their First

As Miseues Sink Raiders

&
OmtfMcm'AP

fTuufir TYimf milrfnjr rrrr irf irinj rrriqin fmm flnriln tnrHm m lnMf\£ trip rnnkrrt PMtfn ^ftifr tn rfr TT T1 victory.

The Associated Press

CINCINNATI — The Cindn-
nau Bengals knew that sooner or

later they’d win because of an op-
ponent’s blunders. It look 1

1

games, bui they finally found their

patsy: the Los'.Angeles Raiders.

The Bengals drew inspiration

from Jeff Jaeger’s four missed field

goals — the most glaring of the

Raiders* many mistakes — and
snapped their 11 -game losing

streak Sunday with a 16-10 victory.

Doug Pelfrev kicked field goals

of 45. 34 and 44 yards into a swirl-

ing wind, and Eric Ball ran I yard

for a touchdown set up by a Raid-

ers penalty as the Bengals became

the last NFL team to win a game.

The Raiders (6-5) continued to

struggle on offense. Jeff Hostetler

completedjust two passes in a first-

half snow, and the Raidas opened

the second half by fumbling at the

Bengals’ 10.

Hostetler scored on a 5-yard

draw play early in the fourth quar-

ter to cut it to 13-7. But Pdfrey put

the Raiders in a tough spot by hit-

ting from 44 yards with 6:16 left.

The closing minutes were filled

with Raiders mistakes. Jaeger was

short on a 48-yard kick, and Tun
Brown hobbled a pass into the

arms of linebacker James Francis

for an interception. Then, after Jae-

ger hit from 34 yards with 44 sec-

onds remaining, his onside kick

went out of bounds, letting the
Bengals run out the clock.

The Bengals. 0-10 entering the

Brett Favre shook off a hard hit

on the previousdown and pitched a
2-yard touchdown pass to Staling

game and losers of 11 straight ova- Sharpe with 1:16 left to give the
ail, knew they had a chance to end Packers a 13-10 victory, their sixth
the longest slump in franchise his-

tory when Jaeger hooked attempts
in the last seven games.

Green Bay (7-4) managed only
from 42. 44 and 31 yards in the fust two field goals by Chris Jacke in
half. Jaeger bad missed only three

(j,e first 3% quarters of a game that

NFL ROUNDUP
began at 29 degrees Fahrenheit

(minus 2 degrees Celsius) and fea-

tured 19 punts.
kicks all season and hit four field Tampa Bay (3-8) took a 10-6 lead
goals last Sunday in a 12-7 victory with 7:33 to go when Craig Erick-
over San Diego. son hit Courtney Hawkinswitha 9-

The Raiders also bungled on de- yard touchdown pass, capping a
fense. A face-mask penalty nulli- 63-yard drive,
fied a fumble recovery, and the But Green Bay moved 75 yards
Bengals went on to score only their fa 15 ptys & Favre and Sharpe,
second rushing touchdown of the who had only three catches to that
season. The offense has 10 TDs in

1
1
games, worst in the NFL.
Finally, there were dropped

passes. Raghib Ismail dropped one

point, warmed up during the Pack-

ers’ only sustained drive.

Tampa Bay got the bah back, but

John Jurkovic sacked Erickson,
at the Bengals 12 in the closing and a fourth-down pass fell incom-
minutes, and Brown’s bobble- pjeie.
turned-interception

ended iL

essentially

Saints 17, Vikings 14: Wade WD-
Cincinnati's David Klingler son got help from New Orleans’

completed 14 of 20 for just 157 special teams and got even with

yards, but the Bengals won because

they didn’t turn ova the ball.

Packers 13, Buccaneers 10: The
Green Bay Packers, their offense

frozen for most of the game, came
out of the cold in the final minutes

to beat the Tampa Bay Buccaneers

in Green Bay and tie Detroit for the

lead in the NFC Central.

Ward Lets Loose as Seminoles Subdue Gators

j~- r u
r

rrjvt.us

r-'-o-

White Mkzrie, ridden by John Reid,

.trailed hotriein 13thplace.' •'

_

Trainer Peter Chapple-Hy'am had
brought White Muzzle to Japan on New.

13 to alWthecolt tourist to thechange

in surroundings- •

Instcad.it was thesecond Japanese rio-

ttwy in the November classic in successive

years.'

In 1992 when Legacy World ran fourth,

Tokai Tei-ofa won py a neck. otet Austra-

lia’s Naturalism.Thebig antipodeanhgpe

was bade again Sunday but tins time fin-

ished a disappointing ninth.

(AP, Reuters, UPI)

TnTTTTTT

By Ken Denlinger
Washington Post Service

GAINESVILLE, Florida — Charlie

Ward almost never turns his emotions
loose in public, bat this moment was
unique. With a ffick of Ins right arm, he
had passed Florida Stale into a national

championship game and wrapped up
the Gasman Trophy for himsdf.

So Ward strutted. Few saw it, but he

skipped toward the dressing room after

die 33-21 “victory Over seventh-ranked

Florida Saturday and threw a series of

No. 1 salutes at the sky. Fra- him. that’s

as much look-Hl-rae as youH ever see.

What also had thrilled everyone in

college football —except a good deal of

the record crowd of 85,507 at Honda
Field and (he entire state of West Vir-

ginia— was Ward on the run with the

gamech the line.

Until Ward scrambled to his left with

about 514 annatesleft, until he slipped a

. tadde and threw a biiHiam touch pass

that roommate Warrick Dunn tamed
into a 79-yard touchdown, Florida

seemedbentan acomeback forthe ages.

Down 20 points early in tire fourth

quarter, the Gators mounted 65-yard

and 94-yard touchdown drives. Once
during each surge, they made h on
fourth and long. And the touchdown

pus. that brought them to within 27-21

might lead the all-time highlight red.

Theball was toped by one of the two
Seminoles defenders checking 5-foot-9

wkleoutJack Jacksrai at the goal line It

then appeared to bounce off Jackson’s

helmet and off his left hand before be

managed to gather it in for a 31-yard

touchdown.
Clearly, the Gators were not going to

Surrender easily their 23-game winning
streaHn thiKpIneetheyofi TheSwamp
And when their defendersswatted away
twoWard passes on the next soies, they

were excited about getting the ball back
for a possible go-ahead touchdown.

“That was, without a doubt, tbe loud-

est I’ve ever heard the crowd,” Florida

coach Steve Spurrier said.” “In fact, 1

even found myself covering my ears a
little bit.”

Spurrier soon wanted to cover his

eyes a little bit, foran third and 10 Ward

COmSGEFOOIBAIX
was wonderful. He was chased by two
Gators linemen, one ofwhom grabbed a
small piece of his jersey but couldn’t

hold on. Downfield, freshman running

•back Dunn had broken behind a line-

backer.

Ward led him perfectly about 15

yards downfield — and Dunn won a

footrace down the left sideline and into

the end zone; It was the last of Ward’s
four touchdown passes. Deflated, the

Gators were intercepted on the second

ploy of the next senes,

fit tbe College Football Bowl Coali-

tionpoB ideasedSunday, Nebraskawas
ranked No. 1 and Florida State No. 2,

setting up a national title game between
tbe two on Jan. 1 in the Orange Bow! in

Miami.

Nebraska, 11-0, had 3,005 points in

the poll, which combines the point totals

of the media poll and the coaches' poll.

Florida State. 1 1-1, had 2,956 points.

In the poO. the top three were
Florida State, Nebraska and West Vir-

ginia. In the coaches’ poll, it was Ne-

braska, West Virginia and HoridaState.

Nebraska finished its season with a
21-7 triumph Friday ova Oklahoma.
West Vixgbia, also 1 1-0, clinched the

Big East title Friday with a 17-14 victory

ova Boston College and is likely to play

Texas A&M in the Cotton BowL
The Soninoles had a chance to put

Saturday’s game all but out of reach

early but had to settle for two field goals

and a 13-7 halftime lead.

Very quickly, the Florida State of-

fense figured out how to move the ball

— with short passes over tbe middle to

its wide receivers and into the Oat to its

Tunning backs.

In alX tbe Seminoles netted 566 yards.

Ward accounted for 475 of them, com-

pleting 38 of 53 passes for446 yards and

naming five times for 29.

“Itwas close to being a rout,” Honda
State coach Bobby Bowden said, “and it

was dose to us losing. It’s a relief to gel

this thing over, because many a team as

good or better has come here and lost”

Ward worked his short-passing game
during a 57-yard drive for a 7-0 lead on
thesecond possession, completing seven

passes and hitting flanker Tamarick

Vanover from five yards for the score.

Next time, Florida State drove from

its 22 to the Honda 6 but had to settle

for a Scott Bentley Grid goaL And tbe

time after that, tbe Seminoles had first

down on the Florida II, only to have

two incompletions and a catch by Man Knoxville. Tennessee, the Volunteers

Frier fall far short of a first down.
Tbe surprise early on was that Honda

could do very little on offense. But just

when it was starting to look as if the

Seminoles' defense might pitch a shut-

out for the fiist half. Honda put togeth-

er a 65-yard yard touchdown drive to

narrow the deficit to 13-7.

Danny Wuerffei directed the Gators’

offense the first half; Terry Dean pro-

vided the dramatic thrills at quarterback

the second. Honda seemed doomed on
its first-half touchdown drive, when an
obvious offsides against tbe Seminoles

was not called and Wuerffei got thrown
fora 13-yard loss.

But the Gators scored anyway, as

Willie Jackson somehow got free to the

back or tbe end zone and made thecatch

on third and goal from tbe 1

1

.

Florida State took tbe second-half

kickoff and drove 65 yards for a 20-7

advantage. Ward once eluded a lineman
and dumped a short pass to Dunn. Lat-

er, on third and goal from the 7, de
lobbed a touchdown pass to split end
Kez McCorvey.

“I don’t think we ever tackled Charlie

in the pocket,” Spurrier said.

A Ward interception in tbe end zone
killed a lata drive, but he soon hit a

wide-open McCorvey from 16 yards for

Dennis Green.

One of Green's first moves when
he became Vikings coach in 1992
was dumping Wilson. Sunday, the

quarterback returned to Minnesota
for the first time since and helped

the New Orleans Saints beat the

Vikings m Minnesota.

Fuad Revaz kicked what ap-

peared to be a tying 41-yard field

goal with 44 seconds left, but Fred

Strickland was called for holding.

Reveiz then shanked a 51-yarder.

RookieTyrone Hughes had a 99-

yard kickoff return, and Morten
Andersen kicked a 24-yard field

goal with 10:06 to play for the

Saints (7-4), who won for only the

second time in six games after a 5-0

start

Minnesota (5-6) has lost four of

its last five games and has a losing

record for the first time under

Green. The Vikings lost only five

games all last season in winning the

NFC Central.

(9-1-1. 6-1-1 SEC) scored enough points Saints (7-4), who won for only the

to become the highest-scoring team in second time in six games after a 5-0

school history. Tennessee ended the reg- slarL

ular season with 47 1
points, an average Minnesota (5-6) has lost four of

of 42.8, breaking the record of 41.6 set in [jve games and hag a losing

1914. Charlie Gamer rushed for 151 record for the first time under
yards and a touchdown, and James Green. Tbe Vikings lost only five

Stewart rushed for three touchdowns, games all last season in winning the

Tennessee scored on three consecutive NFC Centra),

offensive plays during one stretch in the _ , __ _ . _ - . .. .

second quaner. Vanderbilt (4-7, 1-7) * Patnotf^: W
[
l\lbeir

was outgained by 299 yards, in the last passmg game washed out by heaiy

game onanifirial turf at Neyland Stadi- ™d wmjs gustogto 68 miles

urn-Grass will be installed before next an hour, theNew Yoik Jets slogged

to a fifth straight wm with a 6-0

.. .. ... deTeat of theNew England Patriots
No. 9 Miami 41, Memphis St. 17: At qj Foxboro, Massachusetts.

Miami, tbe Hurricanes (9-2) tied the The Jets (7-4) got all their points
record for longest home winning streak hi the first half on field goals of 33
in NCAA Division I-A history, with

gjjd 23 yards bv Cary Blanchard,
their 57th straight victory in the Orange ^^ defense and a couple of
Bowl. Alabama set the record from ^racial New England mistakes to
1 963-82. Ryan Collins threw for 392 protect the lead,

yards and three touchdowns and ran in The Patriots {1-10) got inside the
another from 22 yards out. Memphis York 20 twice in the final
State (6-5) was hurt by five interceptions period, but a blocked field goal and
and two lost fumbles. a fumble kept them scoreless. The

NA 14 Peon 38. No. 25 Michigan fumble came at the Jets’ 7 with less

No. 9 Miami 4L, Memphis Sl 17: At
Miami, tbe Hurricanes (9-2) tied the

record for longest home winning streak

in NCAA Division I-A history, with

their 57th straight victory in the Orange
Bowl. Alabama set the record from

Tbe Patriots (1-10) got inside the

New York 20 twice in the final

and two lost fumbles.

No. 14 Penn St 38, Na 25 Michigan
St 37: At East Lansing. Michigan, the two minutes remaining, wnen

Nittanv Lions trailed 37-17 with 2:54 Michael Timpson was stripped of

left in the third period, then rallied to ** ball after catching a pass.
^

score the game’s final three touchdowns. Lcnme i oung stripped the ball

The Iasi, with iust over 11 minutes left, Brian Washington recovered.the touchdown that §ave the Seminoles The last with just ova 1 1 minutes left,

a seemingly safe 27-7 lead. Except the came on a 48-yard pass from Keny
rt... '.U.*. /-»n: D.kkn Thk Minor,,,Gators wouldn’t cooperate.

/n other gomes involving top 25
teams. The Associaed Press reported;

No. 6 Tennessee 62, Vanderbilt 14: In

Collins to Bobby Engrain. The Nittany

Lions (9-2. 6-2 BigTen) kept their hopes

alive for a Citrus Bowl bid. Michigan

State (6-4, 4-3) appears headed to the

Liberty Bowl against Louisville.

FaxonWinsAastraHanOpenby 2
MELBOURNE (AFP)—Brad Faxon of the United States sank a 35-

foot Indie putt on the J7th bole, where JeffWoodland’s challenge ended

with a bogey 5, and won the Australian Open by two shots Sunday.

Woodland tied for second with fellow Anstrafian Mike Clayton, who

anshed with two birdies for a66. Faxon and Woodland each shot a final

?°?TimLeJnnsan shot 69 tobeatfdlow American^EhflMkkdson by one

stroke in the Casio Wcrid Opot is Tokyo. Seve Ballesteros finished the

competition with a. 73 fra a. disappointing four-round score of 291, 17

.shots offJhe.pase.
’ (ReaterrJ

GuDftGh^SampdoriaTififorRrst
ROME (AP)— Dutchman Rood Gnffit scored two second-half goals

Smdayto^SampdonaofGt3iotta 3-l victoryovavisitingCremonese

and a share of fim place in the Italian first division, soccer league

Kentucky Lays Claim to No.

By Beating No. 7 Louisville
The Associated Pnss Cherokee Parks added 15 points

Ddk scored 19 points and for the Blue Devils, whDe Anthony

Riddick added 15 as No. 2 Brown led the Huskies with 22Andre Riddick added 15 as No. 2 Brown

Kentucky, despite the protesta- points,

tions of its coadi. staked its claim Buttl

to college basketball's No. 1 rank- Butla
s coach, staked its dawi Butter 75, No. 11 Indiana 72:

basketball's No. 1 rank- Butla didn’t allow a field goal in

a 78-70 season-opening the final nine ntinntes as it upset

victoryova No. 7 Louisville. inaiana tor us mst victory over tne

“I thinkwe showed" that “we are Hoosias since 1958. Travis Trice,

a hard-working, inexperienced playing his first season with the

teamwith a lot of potential," Pitino
, — - —

said Saturday in Lexington, Ken- COLLEGE BASKETBALL
mcky.“butJ think Kansasdesaves

the No. l ranking . . . and they can Bulldogs after fitting out a year

Indiana for its first victory ova the

With 19 points, Sampdaria is tied with Parma andAC Milan, which
played to a soareless draw.

^ For iheRecord
The Swedefc trotter Ina Scot set a

^ world record for consecutive

victories in harness , mrfng by winning ter 31st.straight in Kalmar,

Sweden. A Worthy Lad of Canada and Tenor dn Beanne of Francehad

shared the record with 30 straight victotie&. ' (AP)

Hensley Menfens, once a caa*t-ntiss prospect of the New York Ysn-

kees, wasgiven his ttocorKhtionalreleaseso the outfielder, 26. could sign a
' :->'} contractwith the Chiba Lone Marines ofJapan'sPaaficleagoe. {NY2}
;>• rw por Pao-in of Thailand knocked oat Rafad: Torres of the

Doimmcan Republic in titefoorth roundm Bangkok to retain theWBA
minimiimwptght a own. .(AP).

y . Mfewl Gonzalez of Mexico stopped WilfridoRodia ofCokxnbia after

*^/ \
rounds to,retain his WBC.i^ttireight crown in Mexico City. (AP)

ft;/

The Associated Press

' LONDON—Itwas theupset ofthe year, andjust the tonic for a
’victory-starved nation.

. j
“Oar greatest win," England’s captain, WB Carling, said -after

Saturday’s 15-9 victory ova the NewZealand All Blacks, regarded

.

as the best mgby union teamm the worid.
* Afia ayearofhirtmltgHonmthetwo sports it boasts asi[sown—
cricketand soccer—England finally had something to crow about.

“The ABBtedsmusthave thought theyweregoingto roast us,bm
I hope they ire weB said truly 'humbled,’’ said kicker Jonathan

CaBard,who recovered from ,two poor performances in earlier tour

matches roscore12 of the team’s !5prams.
Otherheroe&were veteran RobAmfrew, whose drop goal account-

ed for three crocad second-half points, and Victor ubogu, who
Traced New Zealand fallback John Tima out of bounds just one
meter from what wouldhaye beenthe game’s only try. -

“It was tfieucifcof adesperaieman/’ Ubogu said.

As forNewZealand; erwch Laurie Mains wasn’t lookingforward :

to reading tiie headlines when he ffU bad: home..
In national disaster,'" he said

,

teamwhh a lot of potential," Pitino

said Saturday in Lexington, Ken-

tucky, “but I think Kansasdesoves

the No. 1 ranking . . . and they can

have it We don’t want it"

North Carolina, ranked No. 1 in

the preseason poll, lost to Massa-

chusetts in the semifinals of the

Preseason NIT. Kansas won the

NTT by beating Massachusetts, 86-

75, Friday night
Kentudcy, defeating its in-state

rival fra tbe fourth straight time,

went on a 10-3 run in the opening

3:22 of the second half to open a
49-31 advantage.

LransviBe battled back with an

1 1-0 sprat behind Clifford Rooter’s

eight points to dose to 49-42 with

13:40 toao.
After Louisville pulled in front

57-51 on Dwayne Morton’s 3-

pomter at 8:22. Kentucky's Tony

De& hit a3 from the top of the key

and Riddick slipped inside for a

layup and an 1

1

-point lead.

Rufriw* then scored on a dunk
off a rebound and hit a behmd-the-
badt layup off a pass from Travis

Fordj- and Delr and Rodrick

Rhodes sank 3-podntas as Ken-

tucky opened a 74-56 margin with

three minutes left

Roarer finished with 29 points,

hitting II rf 15 shots, and grabbed

13 rebounds.

No. 4 Dote 86,
Northeastern 72:

Grant FfiH scored 18 points, and

America choice, connected on
three field goals and a pair of 3-

pointers in the first seven minutes

of the second half as the Boiler-

makers (3-0) built a 16-point lead.

Three baskets by tbe Pilots' Ca-
naan Chatman dosed Portland (2

-

1) to 66-55 with about nine minutes

to play. But Robinson led the Boil-

ermakers on an offensive burst that

restored their comfortable margin.
Robinson's performance, on 15-

for-25 shooting from the field,

broke the long-standing Shootout
single-game record of 37, last at-single-game record of 37, last at

tainSml986. His three-game to
made a 3-pointer and three free.

,
. . STTZ-j

throws i

i J-pointer

in the final 2:13 to hold off
tal of 97 points shattered the mark
of 85 set by Alaska Anchorage’s

Indiana with 23 points.

No. 14UCLA 115, Loyola-Mary

No 15 Georgetown 84, Virginia

State 64: Eric Micoud scored 1 1 of

mount 77: Sbon Tarver scored 23 g* Sarae-fcghJ19 points for the

points to lead fiveUCLA players in Hoyas (1-1). who rebounded from

double figures in Los Angeles. a k»s to Mgbbonng Maryland to

Die Uons added to their woes beat the Division II team from Vir-

with 12-for-25 shooting al the line.

UCLA had 17 steals and forced 27 No. 25 Wisconsin 106, Wiscon-

tutnovers. rin-MDma&ee 84: In Madison,

No. 21 Pnrdae 88,
Portland 73: freshman caller Rashard Griffith

dam Robins®: soared a touma- made his fist collegiaie game a

meat-record 41 poinis as Purdue memorable on, scoring 27 points,

won the championship of the 16th Michael Finley scored 21 and Tra-

Greai Alaska Shootout in Anchor- cy Webster 17 as the Badgers

age. avenged a five-point home loss to

Robinson, a preseason All- UWM last season.

Paul Bad/A^cnee FibpCC-Ptcbc
Djere Were 1

Toni Ktdtoc, en route to 24 points, barreled past Popeye Jones of rfk Stadium,

the Mavericks for a shm dunk as Chicago won, 108-&, in DaHns.

ending a New England drive that

started at the Patriots* 30 with 2:34

left. It was the first shutout for the

Jets since Nov. 21, 1982, when they

beat the Baltimore Colts, 37-0.

Falcons 17, Browns 14: Atlanta

turned the makings of a rout bio a

tight game but hdd on to win.

After building a 17-0 first-half

lead bolding Cleveland to 42 yards

at the time, the Falcons had to

survive a comeback led by Todd
Philcox to edge the Browns b At-
lanta co Sunday.

Hebert threw touchdown passes

of 14 yards to Andre Risen and S

yards to Mike Pritchard, and Norm
Johnson kicked a 51 -yard field goal

as the Falcons won their third m a

row and fifth b six games. The
outcome left both teams with 5-6

records.

Cleveland, losing its fourth b a

row, started its comeback on the

final play of the third quarter, when
Philcox hit Marie Cama with a 35-

yard touchdown pass.

The Browns cut it to 17-J4 with

3:31 remaining when Philcox
scored on a 3-yard quanerback
draw.

PfnbdelpUa 17, Washington 14:

Bubby Brisira mounted a 75-yard

drive in the dosing minutes and hit

James Joseph for a 2-yard touch-

down pass with 46 seconds left,

giving Philadelphia the victory b
Washington.

The Eagles (5-6) ended a six-

game losing suitek despite watch-

ing their 10-0 halftime lead disap-

pear b a pair of Washington
touchdowns m the fourth quarter.

When the two teams met previous-

ly this year. Philadelphia rallied for

a 34-31 victory.

Washington fefl to 2-9 under
rookie bead coach Richie Petitbon,

the Redskins' worst start since

1963.

There were 1 0,000 empty seats at

Rockets Sputter, but Edge Clippers to Run Streak to 13-0
Rhodes sank 3-pcdnterS as Ken- The Associated Press

rocky opened a 74-56 margb with ^ Houston Rockets are still

three minutes left- unbeaten. Barely.
Roarer finished with 29 points,

rtJtn tAnew fx- rtin.
hitting II of 15 shots, and grabbed An 82-80 wetery ova the CTip-

pera on Saturday night m Los An-
13 rebounds.

gdes left the Rockets the NBA’s
No. 4 Dtrice86, Northeastern 72: wily undefeated team. But the last

Grant H31 scored 18 points, tend three of their 13 victories have

Dukebroke open a dosegame with come by a combined seven points.

rebounds and Vernon Maxwell waukee Bucks and New York The Sonics won their first 10 81 home, beat Utah for its fifth

scored 17 points for the Rockets. Knicks to match the overall club games, the second-best start b consecutive win.

whose winning streak is tbe third- record for consecutive wins — franchise history, behind a 12-

longpst to start a season b NBA which they set last season — and game streak at the opening of the
history. The Washington Capitols the NBA record fra best start with- 1982-83 season.

oW 8 defeaL
Bullets 112, Magpc 110: Michael

a late first-half spurt.

TheBfne Devils, 24-8 a year ago,

won thdr 81st straight home game
agphtsi ncoconferenoe congestion

and 12th straight season opens.

The Huskies, who won 20 gamesThe Huskies, who won 20 games
last year, had lost to Duke by 103-

72b 1992.

“We dodged a bullet,” coach

Rudy Tomjanovich said after his

team blew a 22-point lead and es-

caped with the hdp of Hakeem

Olajnwon’sjumper with 22 seconds

left.

Qlajuwon bad 15 points and 15

NBA ROUNDUP

won their first 15 games under

coach Red Auerbach b 194849.

and Auerbach's Boston Celtics be-

Danny Manning, activated after

missing six games with a cracked

ring finger on his left hand, led the

Gippers with 29 points.

Cavaliers 101, SuperSoracs 90:

^ ^ Barkley played 35 minutes
tbe go-ahead basket in the fourth

againsl^ 14 points
quarter, as Washington extended

,h«.

It was the second straight laugh-

er for the Suns, who improved to
6-0 at home. Phoenix defeated
Denver 130-97 b its last game.

pn tbe 1957-58 season with 14 in Richfield, Ohio, Cleveland

victories. handed Seattle its first loss of the

The Rockets, who have won a season as John Battle sewed 26
franchise-record eight consecutive points and Mark Price took control

road games, need to beat the Mil- down the strrtch.

its home winning streak to five

games by beating Orlando.

Suns 128, Jazz 9& Kerin John-
son scored 26 points in the first

three quarters, and Charles Barkley
had 25 points and 12 reboundsova
the same span as Phoenix, pfaying

b the second quarter, when the

Suns ouiscored Utah 33-20 for a
56-38 halftime lead. He also hdd
Utah’s Karl Malone to 13 paints

and six rebounds, forcing him into

five offensive folds. It was the first

time in 13 games Malone had
scored under 20 points.
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Barneys’ Gene Pressman: The Vision at the Top
By Suzy Menkes

Inttmariorud Herald Tribune

NEWYORK—Gene Pressman dress-

es like John Waynem designer jeans.

He lopes down to the basement of his new
store, past the loaves of fancy bread, Ital-

ian cheese and knobbly potatoes making

an arty sculpture in die restaurant.

Up the escalator to where the display

cases are such perfection erf joinery that

you want to run your bands over the pale

wood grains. And then to the fashion

floor. Pressman's pride and choice, where

any color is fine— as long as it is gray or

black. The new Barneys store on Madison

Avenue at 61st Street is what the fashion

world calls a Statement With 230.000

square feet (21,160 square meters), it is a

big statement.

“Not only do you have to have vision at

the top — every single person under you

must have total consistency — and I'm

amazed at how much we have done,” says

Pressman, 42, who dismisses the competi-

tion — the rest of Manhattan's uptown

stores — as “dinosaurs."

They in turn accuse him of being so hip

it hurts; of feuding with his father and

brother about expanding the family busi-

ness; of not paying enough attention to the

upLown customer of bong slow to settle

Tastemakers
|P OJ

An occasional series

about peoplefor whom
style is a way oflife

suppliers' bills. But no-one could argue

that Pressman lacks the most vital ingredi-

ent of fashion in Lhe 1990s: an attitude.

Uptown, and downtown on I7th at Sev-

enth Avenue, where the original Barneys

was founded in 1923, Pressman is a taste-

maker. Or, as he expresses it: “People say

that if Barneys buys it. it must be good.”

The self-styled editor in chief of the con-

sumer society rejects totally the big-store

concept that if someone will buy it, you

stock it Pressman has been ruthless in his

selection and suppression of merchandise

to give the store a sleek, streamlined style.

There are not the predictable designer

labels — some because Pressman refuses

logo with the flow, others because design-

ers have refused to seD to him. In the store

wan for exclusivity. Pressman famously

took a reluctant Giorgio Armani through

the Swiss courts — and won.
Pressman talks up everything he sells,

from the classy men's shoes to die wom-
en’s hosiery displayed in a surreal sculp-

ture of legs, to the fine jewelry suspended

in front of aquariums or exotic fish.

If you want to undentand the essence of

modern fashion, pared down, stark and

uncompromising. Barneys is it.

The result is an impressve overview of

what is modern — and that includes the

$100 million store itself, opened in Sep-

tember. It is designed by Peter Marino &
Associates with minute attention to detail,

from crushed mother of pearl on the

apothecary counter (“Look at the way we

display, no one does that!”) to the forest of

bleached sycamore and white oak wood.

But what about the unremittingly

monochromatic Plain Jane fashions that

detractors dismiss as just the swing ticker

for politically correct gay women?

“We have to take a leadership position

— and the clothes reflea that,” say? Press-

man. “I don’t like whistles and bells. This

season was a dark season, but we always

did black. And nobody walks in here with

garish colors."

Pressman's idiosyncratic way of buying

from some of his designers can be seen

either as a merchant's statement — or as

hubris. Pressman is unrepentant.

"They are lucky to be in the store, they

should be proud to be in the store,” he

says. “What designers don’t realize is that

I nave to sell it. Everything doesn't work.

Most stores don't have a clue— they take

the unwearable and ridiculous.”

The overriding impression of Barneys is

of Japanese stores with their airy spaces,

seamless finish and cleanly displayed

goods. Pressman admits that he inhaled a

gust of energy from his first visit to Japan

13 years ago.

“In Japan they had a point of view that I

bad never seen and it blew’ me away.” be

says. “So much was new to me. I never saw

anyone take shelving and run it across the

length of the wall or mix wood and stone."

Barneys now has a store in Japan, and

the uptown store and overall expansion of

II out-of-town stores has been done in

conjunction with the Japanese store group

Isetan, which invested S250 million in a
deal negotiated by his brother Robert.

Pressman may play the lone designer

ranger, but the stores are a family affair,

with his wife, mother, sisters and aster-in-

law all buyers for Barneys.

Yet it is Pressman who stands or falls by
the long-term success of the store and the

hopes currently raised by the gridlock of

limousines on Madison Avenue and the

crowds flooding through.

“I don't want to say that 1 am a taste-

maker," says Pressman in an uncharacter-

istic show of modesty. “We are a family-

owned business who downtown did not
have a great location so we had to work
harder. Uptown wants the sense of humor
and sensibility, the aesthetic freedom of

downtown. We are about being modern.
Look at our president— like him or leave

him, it is a new generation.”

Pressman is rath-Aneir

less in

merchandfoe to give the New Yoik

store a sleek, streamlined style.

Andrew Eodet/Outae

language

Rip:A Long, RipsnortingJourney:

By William Safire

WASHINGTON—'here's alot ofmoneym the
hjft wn-is a diamond of a word, buried deep a. pie

health care system,” Pnsideni Chnton said m tndo-Europcan languages, cut into different

criticism of the insurance industry, “that doesn't have mw>ntnw^ trades and faoeled further by

a to do with health care.”
.

'

' ISS^got and by creative plain folks.

What s a rip?
_ , , . ‘ TofoOiw its permutations b^tnio the roots of oar

To most oi qs, amis a t^rmapKceof dottang.
to defem etymology, <U

The noun is formed from the veib to np, from tte «vhW nmdEnSaug. Meanings of simple old wads
Middle English and Flemish rippen, “to stop off

ava^^fsenses and often, afterdecades

vl
S£F

0US,y‘
J1_ - .. oronturies, coone togaha in tmespected wavs; you

JTm word bears teanimaparl.To aaarotor,a/y is langn^Smta sense of family,

a device to release a parachuteby teamig its contama; ‘^^^^sreai^headlhrelite'^dns
to a carpenter, a npsaw a a tod withcoan* tcethto ^ orthifil toa movie about Jack the

cut with the woods gram. The word has an affinity a* m^rWrfthf United States

with water: to a swimmer, a rip ride is a strong current

that pulls you away from the shore, and to a sailor, a.

rip is a stretch of water made choppy by crosscurrents.

Latin ripa means “river lank,” leading to. riparian

rights, tike the right to fish (though the' word has no
connection with RIF, roqmescat in pace, “rest in

peace”).
Not all current uses of the word stem from the verb

, or hear the president of the United States

fesnot to give a np about hb reputation— think

about this tilde word’s longjourney. It can hook yon

into language mavenbood.

Q

,• Leai]

nd a
.

;

1$

David Brinkley wdcomed Vice President A1 Gore

on his Sunday morning ABC program with a cordial
' ~*"Gore— as so many guests

tire aphetic “thank yotr.witfa

iff
t

tobuYe welcome usedto be thestandard

thankyou,” writes DaradKocan of

"Now tfumkyoa is the stock response to thank you.

Since when. and
.
why? Can you, erpiain this recent

list to doppd&htgcr Tins is from the German for

'The ghostly donme of a living person,” and is an

:

get the current rp-roaring and ripsnorang.

In 1904, an anonymous prison inmate wrote in

“Life in sing Sing" that the verb rip meant “to steal

withimpunity,” probably in thesenseof separatingor

ripping apart, a piece of property from its owner. In

1967, that was stretched to rip off, and as a noun that

colorful word picture rip-off has become a permanent

synonym for theft and swindle.

Separation is the essence of the meaning. John

Bartlett, in bis 1857 Dictionary of Americanisms,

spotted let her rip, which he defined as “let her go,"an
indication that some device was about to be allowed to

leave at some great rate. Returning to the noun form,' Wearer, authorofWebstcc'sNewW
and the idea of an itemton away,m Scottish dialect, a ' Media and CcHnnaioicalions, thinks it is a subtle form

'
i is “a shred, rag, tatter," leading to the Scottish and of one-upmanship, or at least the aversion of one-

dialect sense of “rubbish; anything worth- denramansfop. “Soy that. Pan Rather and .Connie

Similarly, in both British and etcriy' American Chong are on.the air, and Dan says,
"Thank you.’ If

slang, a rip was “an oH broken-down horse.” - Connie raphes, 'You’re welcome,’ then Dan may ap-

Wnich brings us, -meaning oo disrespect, to the pear to have the advantage.A returned Thank you’

president and “that doesn’t have a rip to do with -equates then poskions.’’

„V f fc

tii*
r r*'a- tm

%a>

“the gbostty double of a living person, and is an apt

description of the retpxmed monk. you. Next to the

aphetic, or shortening of words Or phrases by the
.riimtnftrim of thft wwfaicnari wrtrri or syPnhfc- the I is

lost in / dankyou.. . ..

Now to the rampant AWkmse-Gaswnian on the

airwaves. rAft«_yfflf
,

; “No, after you.”) Richard
Wearer, authorofWebsfi

afte- your) 1

and Dictionary of

health care.” Joan Hati. associate editor of the Dictio-

naxy of American Regional Eagfish,providesmewith

a couple of orations to show how this sense Of worth-

lessnessin this versatile word “has alsodevdoped into
a general euphemism that allows one to avoid hell Or

We have hoe what psychofiagtrists call focal stress.

fects ils intapretation, asin*
iWhat do. you THINK?"

vs. “WhatdoYOUths^kTlathe currentabemdoommt
af weJcome, the riposte “Thank YOU” means Thank

- -i - » - -»— — » *»n -i_

;a- tf 4

3
fy ’r j 'WC V-Jrth 1

damn." From a story by the Southern author Junes you forhaving me/’or less suggestively, "Thank you for

Still in The American Mercury in. 1940: “I hate tike rip uniting me”; in unspoken wards.it says, “I can match
to call him down.” From a 1942 pamphlet . called .you thank for thank^ in the gratitude contest

i’t given“Dialect of Grant County, Indiana
1

rip."

When DARE’S field workers asked its interviewees,

“If you don’t care what a person does, you might say,

‘Go ahead, I don’t give a—,’ theword ripwas offered,

especially in the South and South Midland states.

^Clinton’s use fils fins basic pattern,” Hall says.

“Thai doesn't have Ike slightest iking Co do' with

health care,' or That doesn't have a damn thing to do
with health care.’ And Gmton, of course, comes from
the South Midland, so he’s being true to his roots."

Some readers will wonder why I am making such a
big deal out of a little word, using valuable space that

'With assertive hmmfily, um
tioa avoids the appearance of
that the

new axmtoapprecia-
vkncmkdgjm *favor

listen for it* the aphetic verbal doppdgflngcr has all

but abolished whai used to be the polite response.

."••• Mm York Times Seniice -

iMEBMnoim
CLASSIFIED

. Appears an Page 4.

WEATHER CROSSWORD
Europe Forecast for Tuesday through Thursday, as provided by Accu-Weather. Asia
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North America
CcM from Bos!on to Wash-
ington, D C., Tuesday with a
Hurry possible: sunny ana

‘ thm-axri Wectasduy and
day. Chilly In Chicago
despite sunshine Tunsday.
then milder Wednesday and
Thursday. Rattier warm tor

the season in Calgary Tues-
day through Thursday
gusty winds.

day with

Europe
Stormy weather wHI tiH west-

ern and southern Europe at

times. Windswept rain* will

extend (ram Ireland and the

U.K. to southern France and
northern Spain Tuesday, and
across the western Medlar-
ranean Wednesday. The
period win be raw, cold and
Increasingly damp In north-

wtuism r

Asia
Rain « Hedy tram Shanghai
to Seoul and Tokyo Tues-
day. In Japan, mere w9 stffl

be soma rain Wo midweek.
Rain will (all at times In
Taipei; a lew showers will

pass ki Hong Kong. Be^ng
wll be chily and mainly dry.

In Singapore, a tropical
downpour is Hwiy each day.
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•ANDORRA - '.lJO-OOU
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Sharing the day's events with loved ones back in the States has never been easiet

Whenever you're away, simpiv dial the AT&T access number of the country you're calling from and an English-speaking AT&T Operator or voice prompt will put you through
m seconds. You can bill the call to your AT&T Card, U.S. local calling card, or call collect. You'll get economical AT&T rales and keep hotel surcharges to a minimum.

It s ail part of our continuing commitment to be there for you. Even when you’re on the other side of the planet
So surprise someone back home with a call. Who knows? Perhaps they’!! haw a tittle surprise for you.
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